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ADANIENT 2714.5 0.3
ADANIPORTS 1907  -1.84
APOLLOHOSP 8604 0.64
ASIANPAINT 2550.3 1.63
AXISBANK 1336.4 1.96
BAJAJ-AUTO 11040 0.56
BAJAJFINSV 1845 0.44
BAJFINANCE 1078.8 131
BEL 399 1.13
BHARTIARTL 2109 1.78
CIPLA 1419.9 1.15
COALINDIA 406.3 12
DRREDDY 1377 -0.58
EICHERMOT 7592 -0.48
ETERNAL 3611  -0.65
GRASIM 3156.7 -0.41
HCLTECH 1395  -0.85
HDFCBANK 806.6 1.06
HDFCLIFE 573.55 1.44
HINDALCO 962.3 0.24
HINDUNILVR ~ 2022.4 1.61
ICICIBANK 1571.6 -1.1
INDIGO 5665 433
INFY 1155 0.08
ITC 285 222

JIOFIN 230.6 0.26
JSWSTEEL 1353.3 0.47
KOTAKBANK 481.7 171
LT 4212 0.65
M&M 3465 5.3
MARUTI 13185 1.99
MAXHEALTH 928.3 1.45
NESTLEIND 1288  -0.76
NTPC 327 -0.53
ONGC 234.8 0.56
POWERGRID  263.75 2.25
RELIANCE 1335.4 0.83
SBILIFE 1767 1.09
SBIN 1061.2 1.84
SHRIRAMFIN  969.15 0.43
SUNPHARMA ~ 1902.3  -0.12
TATACONSUM 1093 0.84
TATASTEEL 189.28 24
TCS 24721 -0.13
TECHM 17885  -0.91
TITAN 4970 -0.7
TMPV 299.25 1.44
TRENT 3222.7 3.32
ULTRACEMCO 12362 0.711
WIPRO 19799  -0.51
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NCDEX launches

steel scrap futures

The contract is based on HMS 80:20, a widely used import
grade consisting of 80 per cent heavy melting scrap grade 1 and
20 per cent grade 2, and is a benchmark across Asian markets

NEW DELHI: National
Commodity &  Deriva-
tives Exchange (NCDEX)

launched steel scrap futures,
the country's first futures
contract in the segment to be
based on a price-reporting
agency benchmark, aim-
ing to give steelmakers and
traders a way to hedge price
risk. The contract is based
on HMS 80:20, a widely used
import grade consisting of 80
per cent heavy melting scrap
grade 1 and 20 per cent grade
2, and is a benchmark across
Asian markets, the exchange
said in a statement.

Prices will be referenced
to assessments by BigMint
Technologies, which has
signed a memorandum of
understanding with the ex-
change to act as the price
reference agency. The con-
tract has a trading unit of
10 tonnes and a maximum
order size of 500 tonnes. The
tick size is Rs 10 per tonne,
and the contract will be cash-
settled against a basis centre
of Mandi Gobindgarh, Pun-
jab, excluding goods and ser-
vices tax. India's steel scrap
market is fragmented, with
prices varying by region and
grade, NCDEX said.

"Steel scrap is an increas-
ingly important component
of India's steel value chain...
Yet its price risk has had no
exchange-traded  answer,"
NCDEX Managing Director
and Chief Executive Vikas
Goel said. The exchange said
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the contract follows a frame-
work compliant with the
International ~ Organization
of Securities Commissions
(IOSCO) principles for price
reporting agencies. India, the
world's second-largest crude
steel producer, raised output
by more than 10.7 per cent to
about 168.4 million tonnes
in the year to March 2026,
while global production fell
about 2 per cent, according
to worldsteel data cited by
the exchange.

Domestic scrap generation
rose 22 per cent to 32 million
tonnes, while ferrous scrap
imports fell 20 per cent, NC-
DEX said. BigMint data show
HMS 80:20 prices have a 90
per cent correlation with bil-
let and 89 per cent with wire
rod, the exchange said. Steel-
makers could buy the futures
to lock in scrap costs, while
billet and wire rod produc-
ers and sponge iron mak-
ers could sell them to hedge
against price declines, it add-
ed. NCDEX Chief Business
Officer Kedar Deshpande
said the contract should help
steel clusters in Delhi-NCR,
Punjab, Rajasthan, Gujarat,
Mabharashtra, West Bengal,
Chhattisgarh, Odisha and
Tamil Nadu manage price
volatility.
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COMMODITY WATCH

COPPER FUTURES CLIMB ON
INCREASED TURNOVER

NEW DELHI: Copper futures rose Rs 8.20 to Rs
1,345.50 per kilogram due to higher spot demand in
domestic markets and firm global demand. On the
Multi Commodity Exchange, copper contracts for
November delivery advanced Rs 8.20 in 7,204 lots. In
global markets, Comex Copper futures for the De-
cember delivery climbed over 1 per cent to USD 6.31
per pound in New York. The red metal futures on the
London Metal Exchange (LME) appreciated by USD
134.08, or 1 per cent, to USD 13,796.48 per tonne.
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Gold fallsI800;
silver fall 5,000

The outlook for precious metals also remained
clouded by persistent inflation and hawkish
signals from the US Federal Reserve, which could
keep the dollar and Treasury yields elevated,
limiting gold's recovery prospects

NeEw DELHI

GOLD prices fell for the sec-
ond straight session, declin-
ing Rs 800 to Rs 1.45 lakh
per 10 grams in the national
capital, as thin trading activ-
ity during the Diwali holi-
day weighed on the precious
metal.

The 99.9 per cent pure yel-
low metal depreciated Rs 800
to Rs 1,45,600 per 10 grams
from Tuesday's close of Rs
1,46,400 per 10 grams, ac-
cording to local traders. Sil-
ver also joined the decline
after holding steady for two
sessions, with prices tum-
bling Rs 5,000 to Rs 1,87,500
per kilogram from the previ-
ous close of Rs 1,92,500 per
kg. In global markets, spot
gold traded marginally high-
er at $4,047.71 per ounce and
silver rose nearly 3 per cent
to $52.86 per ounce.

"Gold prices declined on
Wednesday, tracking weak-
ness in subdued domestic

pects, Gandhi said. Spot gold
was attempting to stabilise
around $4,051 per ounce
after the previous session's
sharp sell-off, said Praveen
Singh, Head of Commodities
at Mirae Asset Sharekhan.

Geopolitical ~ developments
also remained in focus, with
hopes of a US-Iran peace
deal gaining ground after
President Donald Trump
said the war involving Wash-
ington, Tel Aviv and Tehran
was effectively over.
However, Iran continues
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