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TODAY’s QUOTE

Indian companies will need to adopt 

a more strategic approach to the 

European market. This includes identifying 
products where tariff advantages are signifi-

cant, building relationships with European 
buyers, upgrading product 
quality, and integrating into 
European supply chains

- Anant Swarup,  

Secretary General, FICCI

Strategic approach key to tap 
Euro markets: FICCI
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Sensex 73,249.39       0.62%q

Nifty	 22,687.65		 0.54%q

Bank	Nifty	 54,925.70							0.09%q

Gold	 1,48,000/10gms		 			1,000q

Silver	 2,07,500/kg	 5,900q
Rupee	 94.82	 44psq

Crude	Oil	 112.23/bbl	 3.13%p

MARKETS AT 
A GLANCE

 

TWEETY FRUITY

Don’t make blind 
decisions 

It is a common 
mistake to 
move in a 
nanosecond 
from 
identifying 

a tough problem to 
proposing a solution 
for it. Strategic thinking 
requires both diagnosis 
and design. A good 
diagnosis typically takes 
between fifteen minutes 
and an hour, depending 
on how well it's done and 
how complex the issue is.  
It involves speaking with 
the relevant people and 
looking at the evidence 
together to determine the 
root causes

Ray Dalio
@RayDalio, Founder, 

Bridgewater Associates

Evolution is constant 
The difficult 
season is not 
your whole 
life. It is one 
chapter. The 
rain passes. 
The storm 

quiets. Fear releases its 
grip. And the confusion 
that once exhausted you 
eventually becomes the 
wisdom that guides you. 
Nothing lasts forever. Not 
even the hard days

Robin Sharma 
@RobinSharma,  

Renowned Author 

Never fear change 
People don’t fear 
change. They 
fear loss. The 
loss of comfort. 
The loss of 
certainty. The 
loss of who they 

thought they were

Mark Manson 

 @Markmanson,  
Co-Founder, Purpose.Ai 
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Rubio: Continuing to build 
our economic partnership, 
strategic priorities in region 
US Secretary of State Marco 
Rubio said that continuing to 
build economic partnership and 
energy security cooperation 
makes both India and the US 
stronger as he wrapped up his 
three-day visit, which took him 
to the country's financial capital 
Mumbai and a key refinery site 
in Gujarat's Jamnagar
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Majority stake in IDBI 
to Fairfax counter-
productive: AIIEA
The decision to sell away a 
majority stake in restructured 
IDBI Bank after it achieved 
a turnaround is counter-
productive paving the way for 
deviating from implementing 
the nation's financial inclusion 
programmes, a prominent trade 
union leader has said
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World shares retreat 
as crude surges on oil 
tankers inferno

Critical PHP bugs put 
websites and servers  
at a grave risk

P8

Mumbai

BENCHMARK stock indices 
Sensex and Nifty extended 
their slide to a third straight 
session on Thursday, as surg-
ing crude oil prices amid 
escalating tensions in West 
Asia dampened investor sen-
timent.

A broad-based selloff, es-
pecially across FMCG, power 
and IT stocks, and weak glob-
al cues also kept domestic eq-
uities under pressure. 

The 30-share BSE Sensex 
declined 460.30 points, or 
0.62 per cent, to close at 
73,249.39. During the day, the 
benchmark tumbled 704.58 
points, or 0.95 per cent, to hit 
an intraday low of 73,005.11. 

The 50-share NSE Nifty 
dropped 123.70 points, or 0.54 
per cent, to settle at 22,687.65. 
In the intraday session, the 
index plunged 256.5 points, 
or 1.12 per cent, to a low of 

22,554.85. Among the Sensex 
constituents, Reliance Indus-
tries, Eternal, HDFC Bank, 
PowerGrid, Trent, Asian 
Paints, Infosys, ITC, Bharat 
Electronics Ltd, Mahindra & 
Mahindra, Tata Consultancy 
Services and Larsen & Toubro 
were the major laggards. 

Bajaj Finance, UltraTech 
Cement, ICICI Bank, Sun 
Pharmaceuticals, State Bank 
of India, Bharti Airtel, Adani 
Ports, Tata Steel, Kotak Ma-
hindra Bank, HCL Technolo-
gies and Bajaj Finserv were 
among the gainers. "Inflation 
concerns took centre stage 
today as renewed escalation 
in West Asia sent crude prices 
sharply higher," said Vinod 
Nair, Head of Research, Geo-
jit Investments Ltd. Among 
BSE sectoral indices, FMCG 
declined the most by 1.63 per 
cent, followed by Insurance 
(1.44 per cent), Capital Goods 
(1.43 per cent), Focused IT 
(1.30 per cent), Housing Fi-
nance (1.23 per cent), IT 
(1.20 per cent), Power (1.06 
per cent), Industrials (1.04 
per cent), and Consumer Du-
rables (0.97 per cent).  The 
initial public offering (IPO) 
of Jio Platforms Ltd was sub-
scribed 5.36 times after inves-
tors showed overwhelming 
interest on the second day of 
bidding on Thursday.  A to-
tal of 2,965 stocks declined, 
while 1,388 advanced and 212 
remained unchanged on the 
BSE. Brent crude, the global 
oil benchmark, climbed 3 per 
cent to trade above USD 112 
per barrel. Meanwhile,  FIIs 
bought equities worth Rs 
1,022.32 crore on Wednesday, 
while DIIs purchased shares 
worth Rs 1,614.32 crore.

BULLS BUCKLE UNDER CRUDE SURGE

Crude spike sends 
mkts into a tailspin

Brent crosses $112 amid escalating 
West Asia tensions and weak global cues

Mumbai

THE rupee slumped 44 
paise to close at 94.82 
(provisional) against the 
US dollar on Thursday, 
weighed down by a nega-
tive trend in the domestic 
equity markets and surging 
crude oil prices. 

According to forex 
analysts, the rupee began 
trading on a flat-to-lower 
trajectory due to slug-
gish domestic equities and 
surging crude oil prices. 

Escalation of attacks 
by Yemeni Houthis on 
Saudi Arabia’s energy in-
frastructure deteriorated 
global market sentiment, 
they said, adding that sof-
tening of the dollar index 
and a decline in US Treas-
ury yields cushioned the 
downside. 

At the interbank for-
eign exchange market, 
the rupee opened at 94.47 
against the dollar, then lost 
ground to touch an intra-
day low of 94.94 and finally 
settled for the day at 94.82 
(provisional), register-
ing a decline of 44 paise 
over its previous close. 
On Wednesday, the rupee 
surged 53 paise to close at 
94.38 against the dollar. 

The dollar index, which 
gauges the greenback's 
strength against a basket of 
six currencies, was trading 
lower by 0.17 per cent at 
101.60. 

Forex traders said near-
term dollar liquidity has 

improved following the Jio 
IPO, with potential struc-
tural inflows supported by 
hopes of a US trade agree-
ment. 

However, this stabil-
ity remains vulnerable to 
renewed foreign portfo-
lio outflows or a spike in 
crude oil prices near USD 
120. 

Brent crude, the global 
oil benchmark, was trad-
ing higher by 3.23 per cent 
at USD 112.33 per barrel in 
futures trade.

Rupee sinks as Saudi oil 
infra comes under attack

n Crude crosses $112: Brent 
crude surged 3 per cent 
to above $112 a barrel 
amid escalating West Asia 
tensions, stoking fears of 
higher import costs and 
inflation

n Rising inflation concerns: 
Higher oil prices threaten 
to push up fuel, transport 
and manufacturing 
costs, potentially putting 
pressure on corporate 
margins and consumer 
demand

n Bond yields rise: Domestic 
bond yields climbed 
towards recent highs, 
raising concerns over 
equity valuations and 
making investors more 
cautious

KEY FACTORS BEHIND 
MARKET FALL

Bullion blues 
deepen as gold, 

silver tumble 
NEW DELHI: Gold 
prices fell by Rs 1,000 to 
Rs 1.48 lakh per 10 grams 
in the national capital on 
Thursday, while silver 
tumbled Rs 5,900 to a 
10-month low of Rs 2.07 
lakh per kilogram amid 
weak trends in the in-
ternational markets. The 
yellow metal of 99.9 per 
cent purity closed at Rs 
1.49 lakh per 10 grams 
on Wednesday.  Silver 
also plunged Rs 5,900 to 
Rs 2,07,500 per kilogram, 
inclusive of all taxes, 
from the previous close 
of Rs 2,13,400 per kg, ac-
cording to the All India 
Sarafa Association. The 
white metal previously 
traded around these lev-
els at Rs 2,07,600 per kg 
on December 18, 2025.

Kumud Das 
Mumbai

THE Reserve Bank of India 
(RBI) may consider an un-
scheduled rate hike before 
its next bimonthly monetary 
policy review in December, 
with the possibility of a cu-
mulative 50-basis-point in-
crease by the end of the cal-
endar year, economists and 
market participants say.

“There is a possibility of 
an inter-meeting hike, given 
the RBI Governor’s signalling 
that monetary policy may be 
used to defend the rupee,” 
Kanika Pasricha, chief eco-
nomic advisor at Union Bank 
of India, told Bizz Buzz.

Wholesale price inflation 
(WPI) is likely to remain el-
evated and in double digits 
in the near term, driven by 
sustained pressure from fuel 
and manufactured products. 
Food prices will depend on 
the progress of the kharif 
harvest.

Union Bank of India’s re-
search estimates FY27 WPI 
inflation at 10.5 per cent, 

assuming average crude oil 
prices of $90-95 per barrel. 
The projection faces upside 
risks if crude stays above 
$100 per barrel and a super 
El Niño affects the rabi crop. 
The bank’s study does not 
rule out a 50-basis-point rate 
hike in December.

MV Hariharan, former 
treasury head at State Bank 
of India (SBI), said the RBI 
appeared inclined towards 
gradual rate increases rather 
than a large, one-time hike. 
However, volatile prices and 
demand pressures could war-
rant more frequent action.

SBI’s internal economic 
research estimates that the 

peak policy rate could reach 
6 per cent, citing persistent 
rupee weakness and the need 
to contain inflation and an-
chor expectations.

Meanwhile, government 
debt auctions have reflected 
growing market concerns 
over interest rates. The RBI 
recently cancelled auctions of 
182-day and 364-day Treas-
ury bills, while it had rejected 
bids across all three tenors at 
the end of March.

“Markets are expecting at 
least another 75 basis points 
of rate hikes and people are 
now on the negative side, 
which is leading to more 
cautious bidding for bills,” 
said Avnish Jain, chief invest-
ment officer for fixed income 
at Canara Robeco Mutual 
Fund.

In the five weeks to Octo-
ber 14, cut-off yields on three 
Treasury bill maturities rose 
by 64, 83 and 69 basis points, 
respectively. The spread be-
tween 364-day Treasury 
bills and the RBI policy rate 
touched 99 basis points, a 
four-year high.

RBI likely to spring a 
surprise with rate hike
Rupee defence, inflation risks may force early action

New Delhi

THE government has ap-
pointed Sunil Kumar, an ex-
ecutive director of Oil and 
Natural Gas Corporation 
(ONGC), as the state-run en-
ergy major's next chairman, 
making him the first execu-
tive in the company's history 
to be elevated directly from 
the executive director rank to 
its top post.

Kumar will succeed Arun 
Kumar Singh, whose extend-
ed tenure ends on December 
6, according to the appoint-
ment decision. 

The appointment follows a 
multi-stage selection process 
in which a search-cum-se-
lection committee conducted 
two rounds of interviews 
before recommending Ku-
mar. The appointment was 
subsequently approved by 
the Appointments Commit-
tee of the Cabinet, headed 
by Prime Minister Narendra 
Modi. The October 21 order 
said Kumar, who is currently 

ED of ONGC's Mehsana 
asset, has been appointed 
chairman of the company 
"with effect from the date of 
his assumption of charge of 
post on or after December 7, 
2026, till his superannuation, 
ie December 31, 2028 and 
thereafter on contract basis, 
for a combined tenure of 
three years, or until further 
orders, whichever is earlier." 

Kumar's elevation repre-
sents a departure from the 
conventional progression to 
ONGC's top job, which has 
generally involved prior ser-
vice in board-level positions. 

ONGC breaks 
tradition, picks 

insider for top job

Sunil Kumar

New Delhi

SIMPLIFIED GST registra-
tion for small sellers on e-
commerce platforms, faster 
refunds, unified registration 
documentation and a mini-
mum threshold for issuing 
tax notices are among the 
Goods and Services Tax pro-
cess reforms likely to take ef-
fect from November 1. The 
57th GST Council meeting 
held on October 8 approved 
several reforms covering reg-
istration, returns, refunds and 
adjudication. Changes that 
can be implemented admin-
istratively will be rolled out 
in phases from November 1, 
2026, while those requiring 
amendments to the GST law 
will take effect from April 1, 
2027. Notifications and circu-
lars relating to the process re-
forms have been approved by 
the legal department and are 
likely to be issued on Friday, 
an official said.

SIMPLIFIED E-COMMERCE 
REGISTRATION

Small sellers supplying 
goods through e-commerce 
platforms across multiple 
states and Union Territories, 
where they have no physi-
cal presence, can declare the 
platform's warehouse in that 
state as their Principal Place 
of Business, subject to pre-
scribed conditions, includ-
ing monthly input tax credit 
passed on of up to Rs 2.5 
lakh.

Sellers must have a genuine 
presence in one state, where 
physical verification and Aad-
haar authentication will be 

completed. Registrations in 
other states can be obtained 
with the e-commerce plat-
form's consent, without fur-
ther tax officer involvement.

The move could benefit 
around 9.5 lakh small sellers 
by enabling access to national 
markets without establishing 
physical offices in every state.
STREAMLINED 
REGISTRATION

A comprehensive circular 
will specify documents and 
information required for GST 
registration. The GST REG-01 
form will include prescribed 
document options, while the 
portal will offer clearer navi-

gation, drop-down lists and 
tooltips to reduce errors, que-
ries and rejections.
FASTER REFUNDS

Excess balances in elec-
tronic cash ledgers will be 
refunded automatically with-
out officer intervention. The 
deadline for issuing acknowl-
edgements or deficiency 
memos will be reduced from 
15 days to 10 days.

For zero-rated supplies 
and inverted duty structure 
claims, 90 per cent of the re-
fund amount will be provi-
sionally sanctioned automati-
cally, subject to system-based 
risk assessment.

Administrative changes to reduce compliance burden and speed up processing

Easier GST registration and 
faster refunds from November 1

n Effective date: November 1, 2026, for 
administrative changes.

n Law amendments: Reforms requiring legislative 
changes from April 1, 2027.

n Beneficiaries: Around 9.5 lakh small 
e-commerce sellers.

n Refunds: 90% provisional refunds for eligible 
zero-rated and inverted-duty claims.

n Faster processing: Acknowledgement/deficiency 
memo deadline cut from 15 to 10 days.

New Delhi

THE government and Life 
Insurance Corporation of 
India (LIC) intend to remain 
public shareholders in IDBI 
Bank after the proposed 
strategic sale to Canada's 
Fairfax Financial Holdings, 
with their individual stakes 
capped at 15 per cent and no 
representation on the bank's 
board, DIPAM Secretary 
Arunish Chawla said.

“Both the Government of 
India and LIC want to be-
come public shareholders. To 
become public shareholders, 
you cannot hold more than 
15 per cent equity. You also 
cannot sit on the board,” he 
said.

The Securities and Ex-
change Board of India has di-
rected LIC to reduce its post-
dilution stake from 19 per 
cent to 15 per cent, increas-
ing the bank's public float by 
four percentage points.

Last week, the government 
approved the sale of a com-
bined 60.72 per cent stake 
in IDBI Bank to Fairfax for 

about Rs 53,000 crore ($5.5 
billion), marking a major 
step in India's long-delayed 
banking privatisation drive.

Fairfax will acquire the 
government's 30.48 per cent 
stake, valued at about Rs 
26,620 crore, and LIC's 30.24 
per cent holding, valued at 
around Rs 26,440 crore.

The Canadian billionaire 
Prem Watsa-led company 
will pay Rs 81 per share, 
above the benchmark fair 
value of Rs 75.99 determined 
by two independent valua-
tion agencies.

Following the strategic 
restructuring, responsibility 
for running the bank and in-
fusing capital when required 

will rest with Fairfax, Chawla 
said.

The transaction is expect-
ed to be completed by the 
end of the current financial 
year, subject to regulatory 
clearances from the Reserve 
Bank of India (RBI). Fair-
fax will submit the required 
technical papers and cre-
dentials to the RBI. Once ap-
proval is secured, the share 
purchase agreement will be 
signed.

The strategic buyer will 
also be required to make 
an open offer to minority 
shareholders, giving them an 
opportunity to tender their 
shares under applicable regu-
lations.

Govt, LIC to stay invested in IDBI Bank
To exit promoter roles and remain public shareholders

TechM, SpaceXSI 
partner to accelerate 
AI-powered software 

engineering

NEW DELHI: IT services 
firm Tech Mahindra on 
Thursday announced a col-
laboration with AI coding 
platform SpaceXSI to help 
global enterprises modernise 
legacy applications, acceler-
ate software delivery, improve 
developer productivity and 
scale AI-assisted engineering 
across the software lifecycle.

The company said it will 
combine its global engineer-
ing, enterprise transformation 
and AI consulting capabilities 
with SpaceXSI’s AI-powered 
development platform to help 
enterprises expand applica-
tion modernisation, stream-
line software development 
and improve code quality.

The offering is designed for 
enterprise environments and 
will let organisations adopt 
AI-native development prac-
tices while meeting govern-
ance, security and compli-
ance requirements, it said in a 
statement.

The joint efforts will focus 
on sectors including technol-
ogy, telecommunications, 
banking, financial services, 
manufacturing, healthcare 
and retail.
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BCGCL starts work 
on gasification 
project in Odisha
NEW DELHI: Bharat Coal 
Gasification and Chemi-
cals Ltd (BCGCL), the joint 
venture of Coal India Ltd 
(CIL) and BHEL, has started 
ground construction activi-
ties for its Rs 25,000 crore 
coal gasification project in 
Odisha, with most of the 
tenders awarded, its Manag-
ing Director Peeyush Kumar 
said on Thursday. The devel-
opment assumes significance 
in the wake of the country's 
push to build 100 million 
tonne of coal gasification 
capacity by 2030 under the 
National Coal Gasification 
Mission, aimed at convert-
ing coal into chemicals and 
bringing down the import 
dependence on products 
such as LNG, urea, ammonia 
and methanol. BCGCL--a 
joint venture in which CIL 
holds the majority 51 per 
cent stake and BHEL the 
remaining 49 per cent--has 
been established to develop a 
state-of-the-art coal-to-am-
monium nitrate project.

Arya.ag enters 
HP apple chain
NEW DELHI: Grain com-
merce platform Arya.ag on 
Thursday said it has entered 
Himachal Pradesh's apple 
value chain, offering growers 
and buyers storage, finance 
and market access from the 
current season. The com-
pany will focus on Kinnaur, 
Narkanda, Rohru, Kotkhai 
and Jubbal, working with 
growers, farmer producer 
organisations and local ag-
gregators to move graded ap-
ples into organised markets 
in Himachal, Haryana and 
Punjab. Fruit will be assessed 
at pack houses near orchards 
using AI-enabled scanners 
that sort by colour, size and 
surface defects and gener-
ate a digital quality record 
that travels with each lot, the 
company said in a statement. 

Himadri Chemicals 
plans expansion 

KOLKATA: Himadri Spe-
ciality Chemicals Ltd has 
drawn up a growth roadmap 
centred on capacity expan-
sion, margin improvement 
and profit acceleration, as it 
aims at building the materi-
als backbone for the energy 
transition economy, a top 
company official said. The 
company plans to invest Rs 
1,125 crore in lithium iron 
phosphate (LFP), Rs 248 
crore in speciality chemi-
cals, Rs 70 crore in carbon 
nanotubes and Rs 170 crore 
in super speciality carbon 
black, according to its inves-
tor presentation for the July-
September quarter. 

TravClan raises $5 mn 
through funding
MUMBAI: Global travel plat-
form TravClan on Thursday 
announced that it has raised 
$5 million in funding from 
Flipkart and August One, 
along with debt financing 
from Trifecta Capital. The 
company will use the capital 
to deepen its global supply 
network, expand its technol-
ogy and AI capabilities, and 
strengthen destination opera-
tions across key international 
markets, TravClan said in a 
statement. "The next genera-
tion of travel software will not 
just help sellers search faster," 
TravClan co-founder and 
CEO Arun Bagaria said. 

Radisson opens 
Jungle Home Resort 
MUMBAI: Radisson Ho-
tel Group on Thursday an-
nounced the opening of 
Jungle Home Resort Tadoba, 
a member of Radisson In-
dividuals Retreats, in Ma-
harashtra. "The opening of 
Jungle Home Resort Tadoba, 
a member of Radisson Indi-
viduals Retreats, marks our 
first resort within a forest 
reserve and strengthens our 
presence in emerging leisure 
destinations, bringing inter-
nationally benchmarked hos-
pitality to travellers seeking 
meaningful stays," Radisson 
Hotel MD and COO, South 
Asia, Nikhil Sharma said in a 
statement.

India Post crosses `4K cr revenue 
NEW DELHI: The Department of Posts (DoP) has breached 
the Rs 4,000 crore revenue mark in two successive quarters 
for the first time, Union Communications Minister Jyoti-
raditya Scindia said on Thursday. DoP, which operates the 
India Post brand, clocked 25 per cent growth to Rs 4,202 
crore in the second quarter ended September 30, 2026 com-
pared to Rs 3,355 crore a year ago, Scindia said. The growth 
was led by Parcel, which was up 71 per cent. Postal Life In-
surance (PLI) and Rural PLI grew 44 per cent compared to 
September 2025 quarter. The International Business (IB) 
grew 38 per cent.

Adani Energy profit increases to `1,364 cr
NEW DELHI: Adani Energy Solutions Ltd (AESL) on 
Thursday reported a 145 per cent year-on-year rise in con-
solidated net profit to Rs 1,364 crore for the quarter ended 
September 30, 2026, delivering record performance. Ac-
cording to the company's exchange filing, total income rose 
51 per cent to Rs 10,239 crore in Q2 FY27 from Rs 6,767 
crore in Q2 FY26. Meanwhile, operational revenue grew 51 
per cent to Rs 7,167 crore driven by healthy contribution 
from the transmission and energy solutions platform. 

Mahindra Lifespace profit down 66% 
NEW DELHI: Realty firm Mahindra Lifespace Develop-
ers Ltd on Thursday reported 66 per cent decline in con-
solidated net profit at Rs 16.34 crore for the quarter ended 
September 2026. Its net profit stood at Rs 47.91 crore in the 
year-ago period. Total income rose to Rs 104.02 crore in the 
quarter from Rs 33.06 crore a year ago, according to a regu-
latory filing. 

Nippon Life India Asset Mgmt profit drops 6% 
NEW DELHI:Nippon Life India Asset Management on 
Thursday reported a 6% per cent decline in profit after tax at 
Rs 324.4 crore for September quarter FY27 primarily driven 
by a one-time exceptional item of Rs 96.76 crore pertain-
ing to Sebi settlement proceedings. The company earned a 
profit after tax of Rs 344.64 crore in the year-ago period. 
Revenue from operations surged 21 per cent year-on-year 
to Rs 796 crore.

J&K Bank net profit rises 11% to `546 cr
NEW DELHI: J&K Bank on Thursday reported an 11 per 
cent growth in its net profit to Rs 546 crore in the second 
quarter ended September 2026. The bank had posted a net 
profit of Rs 494 crore in the year-ago period. Total income 
rose to Rs 4,042 crore in the quarter under review from Rs 
3,446 crore in the same period a year ago, J&K Bank said in 
a regulatory filing. 

Q2 RESULTS

Mumbai

A recent central government 
policy decision to maintain 
adequate sugar production in 
the country has dealt a severe 
blow to sugar factories and 
standalone ethanol units in 
Maharashtra. 

Under new guidelines is-
sued on October 16, Oil 
Marketing Companies 
(OMCs) announced details 
of ethanol procurement for 
the upcoming ethanol supply 
year (November 1 to Octo-
ber 31). However, the policy 
completely bans the purchase 
of ethanol produced directly 
from sugarcane juice, sugar 
syrup, and B-heavy molasses.

Out of the targeted 1,100 
crore liters of ethanol pro-
curement, sugarcane sources 
have been excluded. The 
government will now only 
procure ethanol manufac-
tured using C-heavy mo-
lasses. However, industry 
stakeholders report that pro-
ducing ethanol exclusively 
from C-heavy molasses is fi-

nancially unviable compared 
to current market selling 
prices.

The sugar industry sources 
claimed the restrictions have 
put investments worth nearly 
Rs 40,000 crore in the etha-
nol manufacturing sector at 
severe risk.

Across the country, sugar 
mills and distilleries ex-
panded their production 
capacity following govern-
ment incentives to achieve 
a 20 per cent ethanol blend-
ing target in petrol to reduce 
foreign fuel imports. "India’s 
total installed ethanol manu-
facturing capacity stands at 

approximately 2,000 crore 
liters, of which 848 crore lit-
ers capacity belongs to grain-
based plants. Across the 
country, investments in the 
ethanol sector total nearly 
Rs 1 lakh crore. Maharash-
tra houses 16 standalone and 
grain-based distilleries with 
a combined annual ethanol 
production capacity of ap-
proximately 56 crore liters," 
a chairman of a leading sugar 
cooperative factory from 
Maharashtra said.

He further said establish-
ing a grain-based distillery 
with a daily capacity of 60 
kiloliters costs between Rs 

120 crore and Rs 135 crore, 
while a smaller 30 kiloliter 
plant requires Rs 50 crore to 
Rs 60 crore in capital invest-
ment. The Maharashtra State 
Cooperative Sugar Factories 
Federation Ltd data shows 
that sugar factories have an 
installed ethanol production 
capacity of around 3,750 mil-
lion litres. During the 2025-
26 season, they supplied 
1,250 million litres, utilising 
around 30 per cent of their 
installed capacity.

The high-level ministers' 
committee chaired by Chief 

Minister Devendra Fadnavis 
estimated that Maharashtra 
during the 2026-27 sugar 
season is expected to have 
around 99 million tonnes 
of sugarcane available for 
crushing. Sugar production 
was projected at 9.6 million 
tonnes after diverting 1.5 
million tonnes of sugar to-
wards ethanol production.

Industry representatives 
have voiced deep anxiety 
over the policy shift, citing 
major financial impacts 
on banks, sugar mills, and  
farmers.

Maha ethanol industry faces crisis over sugar curbs

•   Centre recently imposed ban on ethanol produced from 
sugarcane

•   Govt will now only procure ethanol manufactured using 
C-heavy molasses.

•   However, industry stakeholders say ethanol from C-heavy 
molasses is financially unviable

•   Centre’s sugar curbs have put Rs 40,000 cr worth 
ethanol investments in severe risk

TROUBLE BREWING 

Rubio: Continuing to build our economic 
partnership, strategic priorities in region

New Delhi

US Secretary of State Marco 
Rubio on Thursday said that 
continuing to build economic 
partnership and energy secu-
rity cooperation makes both 
India and the US stronger as 
he wrapped up his three-day 
visit, which took him to the 
country's financial capital 
Mumbai and a key refinery 
site in Gujarat's Jamnagar.

In Mumbai, Rubio also 
held bilateral talks with Ex-
ternal Affairs Minister S Jais-
hankar on Tuesday.  "Just de-
parted India having advanced 
our economic and strategic 
priorities in the region. Con-
tinuing to build our econom-
ic partnership and energy 
security cooperation makes 
both our nations stronger," 
Rubio posted on X. He also 
shared a photo of him and US 
envoy Sergio Gor, with the 

iconic Gateway of India in 
Mumbai in the background.

The Secretary of State had 
landed in Mumbai on Oc-
tober 20 to advance bilat-
eral ties in energy, trade and 
investment, defence, and 
critical technologies, and 
exchange views on the West 
Asia crisis.

The US Mission in India, in 
a statement on Thursday, said 
that Secretary Rubio visited 

Mumbai and Jamnagar from 
October 20-22 to "advance 
the US-India strategic part-
nership, strengthen commer-
cial and investment ties, and 
reaffirm the United States' 
commitment to a prosperous 
and secure Indo-Pacific".

In Mumbai, Secretary Ru-
bio met with External Affairs 
Minister Jaishankar to discuss 
trade, investment, energy se-
curity, defence cooperation, 

and emerging technologies, 
and joined him in laying a 
wreath at the 26/11 Memorial 
to honour victims of the 2008 
Mumbai terrorist attacks and 
reaffirm counterterrorism 
cooperation.

"At the Taj Mahal Palace 
Hotel, I laid a wreath honour-
ing the victims of the horrific 
November 26, 2008 terrorist 
attacks, including six Ameri-
can citizens. We remember 
those lost, honour the cour-

age of those who responded, 
and reaffirm the enduring 
U.S.-India partnership and 
our shared commitment to 
combating terrorism," Rubio 
had posted on X on day one 
of his visit.

Secretary Rubio had also 
met Maharashtra Chief Min-
ister Devendra Fadnavis, and 
engaged with business lead-
ers from the Adani and Tata 
groups to discuss opportuni-
ties to expand trade, invest-

ment, and economic coop-
eration, the Mission said.

On Tuesday, Rubio had 
visited the iconic Gateway 
of India in Mumbai and was 
apprised of its historical and 
cultural significance by Chief 
Minister Fadnavis.

One of the defining archi-
tectural and cultural land-
marks of Mumbai and India 
at large, the over 100-year-
old ceremonial arch facing 
the Mumbai harbour on one 
side and the heritage Taj Ma-
hal Palace Hotel on the other, 
was inaugurated in 1924.

Secretary Rubio participat-
ed in a Freedom 250 recep-
tion as the guest of honour 
commemorating the 250th 
anniversary of American in-
dependence and celebrating 
the enduring bonds between 
the American and Indian 
people, the Mission added in 
its statement.

US Secretary of State concludes 3-day India visit, says advanced economic and energy security cooperation

•   US Secretary of State Marco Rubio arrived in Mumbai on 
Oct 20

•   The focus of his visit includes advance bilateral ties 
in energy, trade and investment, defence, and critical 
technologies and exchange views on West Asia crisis

•   In Mumbai, Rubio met External Affairs Minister 
Jaishankar to discuss trade, investment, energy security

•   He also met Maharashtra CM Devendra Fadnavis, and 
engaged with business leaders from the Adani and Tata 
groups to discuss opportunities 

FOCUS ON ENERGY PARTNERSHIP 

Strategic approach key to 
tap Euro markets: FICCI

Berlin

INDIAN companies need to 
adopt a more strategic ap-
proach to the European mar-
ket to fully benefit from the 
free trade agreement, as tariff 
concessions alone will not 
lead to higher exports, indus-
try chamber FICCI said on 
Thursday.

FICCI Secretary General 
Anant Swarup said the real 
challenge would be to convert 
improved market access into 
sustained market penetra-
tion. He said that although the 
agreement, concluded in Janu-
ary, presents an unprecedent-
ed opportunity for Indian MS-
MEs to expand their presence 
in the European market, tariff 
concessions alone will not 
translate into higher exports.

"Indian companies will 
need to adopt a more strate-
gic approach to the European 
market. This includes iden-
tifying products where tariff 
advantages are significant, 
building relationships with 

European buyers, upgrading 
product quality, and integrat-
ing into European supply 
chains," he said. 

Swarup is accompanying 
Commerce and Industry Min-
ister Piyush Goyal, who is on 
a two-day visit here to boost 
trade and investment ties be-
tween India and Germany, its 
largest EU trading partner.

He said that MSMEs can 
also benefit by becoming sup-
pliers to larger Indian and 
European companies, par-
ticularly in sectors such as 
textiles, leather, engineering 
components, chemicals and 
processed foods.

He noted that compliance 
with European standards will 
remain one of the most critical 
determinants of export suc-
cess. EU requirements relat-
ing to product safety, technical 
standards, sustainability, trace-
ability and carbon emissions 
can be particularly challeng-
ing for smaller enterprises, he 
said, adding the EU's evolving 
regulatory framework, includ-
ing CBAM (carbon border 
adjustment mechanism) and 
other sustainability-related 
requirements, will require 
Indian businesses to invest in 
cleaner technologies, certifica-
tion and compliance systems.

FICCI Secretary 
General Anant Swarup 
is accompanying 
Commerce and 
Industry Minister 
Piyush Goyal, who is 
on a two-day visit here to boost trade and investment 
ties between India and Germany, its largest EU trading 
partner

Retail portion of 
Jio Platforms' IPO 

fully subscribed 
NEW DELHI: The retail por-
tion of Jio Platforms' initial 
public offering has been fully 
subscribed, within two hours 
into the second day of bid-
ding on Thursday, according 
to BSE data. 

By 11:00 am, the retail in-
dividual investors category 
got fully subscribed. Quali-
fied institutional buyers led 
the demand at 9.42 times, 
followed by non-institutional 
investors at 2.34 times. 

The shareholders' portion 
was subscribed 2.06 times, 
while the employees' quota 
saw 1.61 times subscription. 
Overall, the issue was sub-
scribed 3.47 times at 11:00 
am on Day 2, the exchange 
data showed. 

On Wednesday, the open-
ing day of the IPO, Jio Plat-
forms Ltd's Rs 30,213-crore 
initial public offering was 
fully subscribed within 100 
minutes, making it the fast-
est-subscribed mega public 
issue in India, with investors 
placing bids worth about Rs 
69,800 crore for 62.36 crore 
shares by 5 pm. The offering 
will remain open until Octo-
ber 23.

New Delhi

THE Road Ministry has pro-
posed raising the qualifying 
threshold for the safe-driving 
tutorial assessment from 60 
per cent to 75 per cent, along-
side a fee waiver for select on-
line driving licence services 
completed via Aadhaar au-
thentication. A senior official 
said the proposed changes 
to driving licence rules are 
aimed at tightening assess-
ment requirements.

The Ministry of Road 
Transport and Highways 
(MoRTH), in draft amend-
ments to the Central Mo-
tor Vehicles Rules, proposed 
that the safe-driving tuto-

rial should run for at least 
30 minutes. Under the pro-
posal, licensing authorities 
would have to approve or 
reject applications to change 
driving licence particulars, 
including name and address, 
within 15 days, with reasons  
for rejection. 

It also proposes removing 
charges for change in per-
sonal details, including the 
applicant's name and address.

The draft rules also specify 
documents that applicants 
can use as proof of identity, 
age and residence. The list 
includes Aadhaar, passport, 
voter identity card, e-ration 
card, birth certificate, among 
other documents.

New Delhi

INDIA and Sweden are aim-
ing to double bilateral trade 
and investment by 2030 un-
der their newly upgraded 
strategic partnership with 
emerging technologies, ar-
tificial intelligence (AI) and 
innovation expected to play 
a central role in deepening 
economic ties, Indian Am-
bassador to Sweden Anurag 
Bhushan said on Thursday. 

In an interview, Bhushan 
said the new framework goes 
beyond traditional economic 
engagement and seeks to 
build what both countries 
describe as a next-generation 

economic relationship.
The remarks come months 

after Prime Minister Naren-
dra Modi's visit to Sweden 
in May 2026 during which 
the two countries elevated 
their relationship to a strate-
gic partnership and adopted 
a roadmap for cooperation 
across key sectors.

"The two Prime Ministers 
have set a clear objective of 
doubling bilateral trade and 
investment by 2030," he said.

Economic cooperation 
forms one of the four pillars 
of the strategic partnership 
alongside security, emerging 
technologies and people-to-
people ties, according to him.

New Delhi

INDIAN exporters, includ-
ing micro, small and me-
dium enterprises, should en-
gage early with New Zealand 
buyers and leverage schemes 
such as the Export Promo-
tion Mission to maximise 
gains from the newly imple-
mented bilateral free trade 
agreement, the Chairman of 
Confederation of Indian In-
dustry National Committee 
on Exports Sanjay Budhia 
said on Thursday. 

Budhia, also the manag-

ing director of Patton Inter-
national Ltd, said  exporters 
must check product-specific 
rules of origin of the pact 
— which came into force on 
October 20.

The agreement grants In-
dian exporters duty free ac-

cess across all tariff lines in 
New Zealand, eliminating 
duties of up to 10 per cent on 
engineering goods, textiles, 
leather and footwear.

"I urge exporters, especial-
ly MSMEs, to move early, en-
gage with New Zealand buy-
ers, check product-specific 
rules of origin, and make full 
use of schemes such as the 
Export Promotion Mission. 
New Zealand can also serve 
as a gateway to the wider 
Oceania and Pacific Island 
markets," he said.

The agreement is also set 

to benefit a wide range of 
industries such as chemicals, 
plastics, electronics, phar-
maceuticals, and processed 
foods alongside labour-in-
tensive sectors.

Streamlined SPS and TBT 
(Sanitary and Phytosanitary 
Measures and Technical Bar-
riers to Trade) procedures, 
electronic certification, and 
acceptance of GMP (Good 
Manufacturing Practices) 
and GCP (Good Clinical 
Practice) inspection reports 
will cut compliance costs,  
he added.

Centre plans to raise driving 
tutorial pass marks to 75%

India, Sweden aim to double 
trade and investment by 2030 

Use NZ schemes early to tap FTA gains: Industry chamber
Zydex expands portfolio 
with MineraTek launch

HYDERABAD: Zydex Paints 
has introduced MineraTek,a 
new interior and exterior 
portfolio built around special 
mineral-modified latex bind-
ers, taking a category associ-
ated with premium residential 
and architectural projects into 
India’s economy-to-mid paint 
segment.  Dr.MoulikRanka, 
Managing Director, Zydex 
Group, said, “We are building 
Zydex with a clear long-term 
ambition to emerge as a tech-
nology leader in paints and 
surface solutions over the next 
five to ten years. 
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Majority stake in IDBI Bank to 
Fairfax counter-productive: AIIEA

Bizz Buzz Bureau 
Visakhapatnam

THE decision to sell away 
a majority stake in restruc-
tured IDBI Bank after it 
achieved a turnaround is 
counter-productive paving 
the way for deviating from 
implementing the nation's 
financial inclusion pro-
grammes, a prominent trade 
union leader has said.

 All India Insurance Em-
ployees' Association (AI-
IEA) general secretary Sree-
kant Mishra told Bizz Buzz 
that it (the decision) does 
not make any sense to hand 
it over on a platter to Can-
ada-based Fairfax Financial 
Holdings, saying the bank 
was put on a profitable path 
after the taxpayers and LIC 
absorbed the losses dras-
tically reducing the gross 
non-performing assets 
(NPA). The disinvestment 
will dilute welfare mandates 
by the Government of India.

Decrying the recent deci-
sion by the Cabinet Com-
mittee on Economic Affairs 
(CCEA) to sell 60.72 per 
cent of the combined equity 
stake held by the Govern-
ment of India and the LIC in 
IDBI Bank to Fairfax Finan-

cial Holdings for Rs52,878 
crore, he said  the stakes 
being sold comprises 30.48 
per cent held by the Gov-
ernment of India and 30.24 
per cent by LIC. 

Once the deal is complet-
ed against public outcry, the 
Government of India and 
LIC will retain only 15 per 
cent and 19 per cent equity 
stakes in the bank, respec-
tively.

The AIIEA leader de-
scribed the decision as un-
fortunate as IDBI Bank has 
been registering consistent 
profitability and demon-
strated significant improve-
ment across key financial 

and operational parameters. 
The proposed privatisation 
also raises serious questions 
about the government’s 
commitment to its earlier 
assurance to Parliament. In 
2003, the then Finance Min-
ister of India had assured 
Parliament that the “govern-
ment shall at all times main-
tain not less than 51 per cent 
equity holding in IDBI as a 
banking company”. The pro-
posed sale represents a clear 
departure from the spirit of 
that assurance, he remarked.

"The decision also ap-
pears to be driven by the 
government’s determination 
to meet its disinvestment 

target of Rs80,000 crore for 
the current financial year, 
rather than by any compel-
ling economic or institu-
tional necessity. The transfer 
of majority ownership of a 
strategically important bank 
to a foreign financial entity 
is also difficult to reconcile 
with the ruling party’s re-
peated assertion of econom-
ic nationalism," he said.

According to Mishra, 
AIIEA firmly believes that 
there is no compelling rea-
son for LIC to reduce its 
stake in IDBI Bank through 
such a sale. LIC could have 
continued as a major share-
holder, strengthening the 
existing partnership be-
tween the two institutions 
and leveraging the potential 
of bancassurance. Several 
major banks have success-
fully combined their bank-
ing operations with insur-

ance businesses through 
subsidiary arrangements. 
Instead of exploring such 
possibilities, the govern-
ment has chosen to facilitate 
the transfer of control of a 
public sector bank to private 
ownership. This decision 
is part of the government’s 
wider agenda of privatising 
public sector enterprises 
and financial institutions, 
with potentially serious 
consequences for the inter-
ests of ordinary customers, 
employees and the economy.

He said AIIEA is strong-
ly committed to throw its 
weight behind the struggle 
of the IDBI Bank officers 
and employees and called 
upon the government to 
drop the proposal of priva-
tising IDBI Bank in the in-
terest of the customers, the 
economy and the people  
at large.

Says the disinvestment will dilute welfare mandates by Centre

The decision as unfortunate 
as IDBI Bank has been 

registering consistent profitability 
and demonstrated significant 
improvement across key financial 
and operational parameters 

- Sreekant Mishra, 
 AIIEA general secretary

Amaravati

THE ruling National Demo-
cratic Alliance in Andhra 
Pradesh said it respects the 
decision of the State Election 
Commission to pause the 
election process for Urban 
Local Bodies following the 
Supreme Court direction, 
but accused opposition YSR 
Congress Party of trying to 
stop local body elections 
through conspiracies. 

Top leaders of the Tel-
ugu Desam Party (TDP), 
Jana Sena Party (JSP) and 
Bharatiya Janata Party (BJP) 
issued a joint statement after 
the State Election Commis-
sion (SEC) decided to stop, 
forthwith, the election pro-
cess in all 100 Urban Local 
Bodies.

On a petition by the YS-
RCP, the Supreme Court on 
Wednesday directed the SEC 
to postpone the final list of 
candidates till October 25.

The SEC will take a deci-
sion on Thursday on extend-
ing the last date of filing 
nominations in Urban Local 
Bodies, wherever it is of the 
view that candidates were 

unable to file their nomina-
tions due to the law and or-
der situation.

“We contested the 2024 
elections with a promise to 
rebuild Andhra Pradesh. The 
people placed their trust in 
us and gave the alliance the 
responsibility to govern. For 
the past two years, we have 
focused on welfare, develop-
ment and good governance. 
We have restored people’s 
confidence and created an 
environment where they can 
live peacefully,” they said.

“Local body elections 
are now being held. We 
believe that strong local 
bodies are essential for the 
overall development of the 
state. Timely elections are 
also important for receiv-
ing funds from the 16th Fi-
nance Commission and the 
Central government. Our 
aim is to complete the elec-
tions within the prescribed 
time and take development 
forward through local self-
government.” They alleged 
that the YSR Congress Party 
has shown no responsibil-
ity towards public welfare 
or the state’s development. 

They accused the party of 
trying to stop local body 
elections from the very be-
ginning. “It has approached 
various courts 59 times in 
an attempt to halt the pro-
cess. Now that the hurdles 
have been cleared and elec-
tions are underway, YSRCP 
has provoked violence in 
several places, attacked po-
lice personnel and dug up 
roads built for the public. It 
continues to look for ways 
to disrupt the elections,” the 
NDA leaders said.

“At this point, people 
should also recall how local 
body elections were con-
ducted during the YSRCP 
government. Violence and 

intimidation created fear 
across the State. Opposition 
candidates were prevented 
from even filing nomina-
tions. YSRCP then celebrat-
ed these forced outcomes as 
victories,” reads the state-
ment. “Today, when local 
elections are being conduct-
ed lawfully, YSRCP is mak-
ing every effort to obstruct 
them. This reflects its ap-
proach of intimidation and 
suppression,” they alleged.

The NDA leaders said the 
TDP, JSP and BJP have firm 
faith in democracy. “We will 
extend our full cooperation 
to ensure that elections are 
conducted fairly, honestly 
and peacefully. We will re-

spect any decision taken by 
the State Election Commis-
sion. Our goal is clear: elec-
tions must be held in accord-
ance with the Constitution, 

people must be free to elect 
good leaders, and the ben-
efits of development must 
reach every household,”  
they added.

YSRCP trying to stop polls through conspiracies: NDA
'Party has shown no responsibility towards public welfare or the state’s development'

AMARAVATI: Andhra 
Pradesh Chief Minister N 
Chandrababu Naidu and 
Deputy Chief Minister 
Pawan Kalyan on Thurs-
day discussed the strat-
egy to fight the local body 
elections and the fallout of 
the apex court's directive 
to extend the last date for 
filing of nominations for 
100 urban local bodies on 
a petition filed by the YS-
RCP.

The court told the State 
Election Commission 
(SEC) to consider the 
pleading of YSRCP that 
due to law and other prob-
lems, free and fair nomi-
nation filing was not pos-
sible wherever it deems fit. 
The SC directed the SEC 
to submit a compliance re-
port at the earliest.

During the meeting, 
Naidu and Pawan Kalyan 
reportedly discussed the 
fallout of the latest de-
velopment and the rebel 
threats in some constitu-
encies. The duo, NDA 
sources said, underlined 
the need to put up a united 
face by all the three alli-
ance partners and counter 
effectively the propaganda 
unleashed by YSRCP 
against the coalition gov-
ernment.

Meanwhile, YSRCP 
general secretary Sajjala 
Ramakrishna Reddy urged 
SEC to restrain police 
from behaving like agents 
of the ruling coalition and 
initiate measures to ensure 
free and fair elections for 
both urban and rural local 
body elections.

Naidu, PK discuss strategy
SEC halts polls in 100 

ULBs in AP after SC order
Amaravati

THE Andhra Pradesh State 
Election Commission halt-
ed polls in 100 urban local 
bodies (ULBs), following 
directions from the Supreme 
Court.

State Election Commis-
sioner Anil Chandra Pu-
netha issued an order on 
Wednesday, stopping fur-
ther proceedings in 13 Mu-
nicipal Corporations, 87 
Municipalities and Nagar 
Panchayats.

The SEC had earlier is-
sued a notification for the 
elections to the ULBs on 
October 14.

As per the election sched-
ule, nomination took place 
from October 16 to 18 and 
the scrutiny of nomination 
papers on October 19.

“In view of the…direc-
tions (from the SC), the 

State Election Commis-
sion hereby, order that the 
further election process in 
respect of all 100 Urban Lo-
cal Bodies in the state shall 
be stopped forthwith,” said 
Punetha in an official press 
release late on Wednesday.

The decision comes after 
the YSRCP filed a Special 
Leave Petition (SLP) in the 
Supreme Court, challeng-
ing the Andhra Pradesh 
High Court's order refusing 
to extend the nomination 
deadline, which ended on 
October 19.

The SEC was directed by 
the apex court to postpone 
the publication of the final 
list of candidates till Octo-
ber 25.

Further, Punetha was also 
directed to consider the rep-
resentations made by the pe-
titioner (YSRCP) and vari-
ous candidates.

Tummala for timely cotton procurement
HYDERABAD: Minister 
for  Agriculture, Market-
ing, Handlooms and Tex-
tiles Tummala Nageswara 
Rao has directed officials 
to open cotton procure-
ment centres for the 2026-
27 kharif marketing season 
on the lines of the previous 
year and ensure that farmers receive the minimum sup-
port price (MSP) for their produce. During a review meet-
ing with Marketing department officials at the Secretariat 
on Thursday, the Minister reviewed cotton cultivation and 
production estimates, prevailing market prices, procure-
ment arrangements by the Cotton Corporation of India 
(CCI) and facilities being provided to farmers. Tummala 
Nageswara Rao said ensuring remunerative prices for cot-
ton farmers, avoiding delays in procurement and taking 
timely measures in line with prevailing market conditions 
were among the government’s priorities. Officials informed 
the Minister that cotton had been cultivated on 48.20 lakh 
acres across Telangana during the current kharif season, 
with production estimated at 29.43 lakh metric tonnes. In 
the previous season, cotton was cultivated on 50.73 lakh 
acres, yielding 28.33 lakh metric tonnes. Expressing con-
cern over the possibility of a decline in cotton production 
due to adverse weather conditions, including the impact 
of El Niño across the country, the Minister stressed the 
need for efficient management of the procurement process  
in the State.  

AP CS tenure extended by 6 months
AMARAVATI: The tenure 
of Andhra Pradesh Chief 
Secretary G Sai Prasad, a 
1991 batch IAS officer, has 
been extended for another 
six months. The Department 
of Personnel and Training 
(DoPT) in the Ministry of 
Personnel, Public Grievanc-
es and Pensions has issued 
orders to this effect. On a 
request by the State Govern-
ment, the Centre allowed the extended tenure till May 31, 
2027. Earlier, his tenure after reaching the age of superan-
nuation, was extended from June 1 to November 30. His 
extension was due for completion on November 30.

IN BRIEF  

TG to form Cabinet panel on 
Mudiraj BC-A inclusion: Revanth

Bizz Buzz Bureau 
Hyderabad

THE Telangana government 
is prioritising the politi-
cal empowerment of Back-
ward Classes (BCs) and will 
constitute a Cabinet sub-
committee to examine the 
long-pending demand to re-
classify the Mudiraj commu-
nity from BC-D to the BC-A 
category, Chief Minister A 
Revanth Reddy announced 
on Thursday.

Speaking at the birth an-
niversary celebrations of 
Telangana freedom fighter 
Pandaga Sayanna Mudiraj at 
Ravindra Bharati, the Chief 
Minister said the reclassifi-
cation had been delayed ear-
lier due to a lack of accurate 
data.

"We will discuss the is-
sue at the upcoming Cabi-
net meeting and set up a 
sub-committee to conduct 
a comprehensive study," Re-
vanth Reddy said, emphasis-
ing the need to address con-
cerns raised by other caste 
groups before taking a final 
decision.

Highlighting his govern-
ment's commitment to the 
community, the Chief Min-
ister noted that Mudirajs 
form the largest population 
block in his home con-

stituency of Kodangal. He 
cited the induction of Sri-
hari Mudiraj into the Cabi-
net and the nomination of 
Neelam Madhu for the Lok 
Sabha polls as examples of 
political representation un-
der the Congress regime.

Revanth Reddy also di-
rected BC Welfare Minis-
ter Ponnam Prabhakar to 
consult TPCC president 
Mahesh Kumar Goud on 
providing a Member of Leg-

islative Council (MLC) seat 
to a Mudiraj leader. "It is 
my responsibility to ensure 
the Mudiraj community be-
comes an active partner in 
governance," he added.

Paying rich tributes to 
historical figures Chakali 
Ailamma, Doddi Komu-
raiah, and Pandaga Sayan-
na, as well as cultural icons 
Gaddar and Ande Sri, the 
Chief Minister announced 
that statues of Sayanna and 
Komuraiah will soon be in-
stalled on Tank Bund.

Recalling Sayanna’s 19th-
century armed resistance 
against feudal landlords 
(Doras) during the Nizam 
era, Revanth Reddy praised 
his legacy of supporting the 
poor and marginalised.

SAYS MUDIRAJS FORM LARGEST POPULATION BLOCK 
IN HIS HOME CONSTITUENCY OF KODANGAL

We will discuss 
the issue at the 

upcoming Cabinet 
meeting and set up 
a sub-committee to 
conduct a comprehensive 
study"

V-Rich expands 
milk delivery in 

Hyderabad
HYDERABAD: V-Rich, a 
Hyderabad-based dairy and 
natural foods brand, has an-
nounced the expansion of its 
daily buffalo milk subscrip-
tions across West and East 
Hyderabad.

The strategic expansion 
is built on a fully integrated 
farm-to-doorstep model. Op-
erating through its own dedi-
cated single-source farms, 
V-Rich maintains direct over-
sight of animal care, feeding 
practices, farm management, 
and milk handling. 

This operational control 
forms the foundation of its 
quality-led approach, al-
lowing the brand to scale 
sustainably and meet rising 
consumer demand across key 
residential hubs while retain-
ing total accountability for its 
production.

Yogitha Jahnavi, Founder & 
CEO of V-Rich said, “We are 
closely involved with how our 
milk is produced. From what 
our animals are fed to how 
our farms are managed, we 
believe quality begins at the 
source. As we strengthen our 
presence across Hyderabad, 
we are building on the trust 
our existing customers place 
in us while bringing those ex-
act standards to more homes.”

Bizz Buzz Bureau 
Hyderabad

GOVERNOR Shiv Pratap 
Shukla said the Alai Balai pro-
gramme was a symbol of so-
cial harmony and Telangana’s 
rich cultural heritage, bring-
ing people together beyond 
political differences.

Addressing the ‘Datthanna 
Alai Balai’ programme or-
ganised by former Gover-
nor Bandaru Dattatreya and 
his daughter Vijayalakshmi 
at the Nampally Exhibition 
Grounds in Hyderabad on 
Thursday, the Governor 
said ideological differences 
should not undermine mu-
tual respect, friendship and 
cooperation. He appreciated 
Vijayalakshmi for continuing 
the tradition initiated by  Dat-
tatreya in 2005.

Emphasising the need for 
a collective fight against drug 
abuse, Shiv Pratap Shukla 
said the menace was a seri-
ous threat to the future of 
the youth and could not be 
tackled by the police alone. 
Government agencies, educa-
tional institutions, social or-
ganisations and citizens must 
work together to achieve the 
goal of a drug-free India by 
2029, he said.

The Governor recalled 

administering an anti-drug 
pledge to around 15,000 
students at Hyderabad’s LB 
Stadium and announced 
that a similar awareness pro-
gramme would be held at Os-
mania University on October 
28. He also cautioned against 
the growing threat posed by 
synthetic drugs.

Calling upon young people 
to respect cultural traditions 
and contribute to nation-
building, he said social har-
mony and national integra-
tion were essential for the 
country’s progress.

Punjab Governor Gulab 
Chand Kataria, former Vice-
President M. Venkaiah Naidu, 
former Governor C. Vidyasa-
gar Rao, Union minister Kis-
han Reddy, public representa-
tives and political leaders 
attended the programme. 

'Alai Balai' bridges political  
divides, promotes harmony: Guv

Governor Shiv Pratap Shukla 
addressing the Alai Balai 
programme in Hyderabad on 
Thursday

Bizz Buzz Bureau 
Kurnool

JAI Raj Ispat Limited, one of 
Asia’s premier primary TMT 
steel manufacturers, has es-
tablished a new operational 
benchmark by achieving 
its highest single-day blast 
furnace production of 1,801 
tonnes of pig iron, alongside 
a record productivity rate of 
4.74  metric tonnes per cubic 
metre MT/m³.

Remarkably, this achieve-
ment broke a production 
record set just one day pri-
or. The facility recorded a 
then-record output of 1,750 
tonnes with a productivity of 
4.61 MT/m³. By surpassing 
its own benchmark within 
24 hours, Jai Raj Ispat dem-
onstrated an overnight out-
put increase of 51 tonnes and 
a productivity improvement 
of 0.13 MT/m³.

Blast furnace productiv-
ity, which measures pig iron 
output in relation to the 
furnace’s working volume, 
serves as a critical indica-
tor of operational efficiency. 
This simultaneous and rapid 
increase in both output and 
productivity underscores 
the plant’s optimised perfor-
mance capabilities and the 

organisation's relentless fo-
cus on continuous improve-
ment.

Executive Director, Jai 
Raj Ispat Limited, Siddharth 
Jain,  said, “This milestone is 
the result of consistent effort 
by every member of the Jai 
Raj Ispat family. Each day, 
our teams work with dedica-
tion and commitment, and 
this new high reflects that. 
We are proud of the

team and will keep work-
ing to improve our perfor-
mance.”

Director, Jai Raj Ispat 
Limited, Rajshree Jain, said, 
“Teamwork is at the heart 
of every achievement at Jai 
Raj Ispat. Our people have 
shown what is possible when 
everyone works together to-

wards a common goal. We 
congratulate the entire team 
and look forward to

building on this success 
together.”

This landmark achieve-
ment is a direct reflection 
of the dedication, teamwork 
and relentless efforts of the 
Jai Raj Ispat family, she said, 
adding "It embodies the core 
philosophy that drives the 
company's workforce: To-
gether We Perform, Togeth-
er We Progress, Together We 
Succeed."

Rajashree said guided by a 
bold vision for the future, the 
team remains stronger to-
gether and limitless together 
as it continues to redefine the 
possibilities of modern sus-
tainable steel manufacturing.

Jai Raj Ispat sets new benchmark with 
highest single-day pig iron output

A view of Kurnool plant of Jai Raj Ispat Lmited

G Sai Prasad
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INDIA’s clean energy transition will 
depend not just on how much re-

newable power it generates, but also 
on whether it can secure the minerals 
needed to build that future. Lithium, 
cobalt, nickel, graphite, copper and 
rare earth elements are becoming stra-
tegic assets as electric mobility, battery 
manufacturing and renewable energy 
expand. Yet, with demand for critical 
minerals projected to rise four to ten 
times by 2047, India faces a challenge 
that extends well beyond mining: build-
ing a resilient domestic ecosystem that 
can withstand global supply disrup-
tions.

A recent Grant Thornton report es-
timates that electric vehicle battery de-
mand alone could reach 110–130 GWh 
by 2030. Meeting this requirement, 
alongside India’s target of 500 GW of 
non-fossil fuel capacity by the same 
year, will intensify pressure on mineral 
supplies. The ambition to achieve Net 
Zero emissions by 2070 makes the task 
even more urgent. Excessive depend-
ence on imported miner-
als and processed mate-
rials could expose Indian 
industry to geopolitical 
tensions, volatile prices 
and export restrictions. 

The National Criti-
cal Mineral Mission 
(NCMM), backed by an 
outlay of Rs34,300 crore, 
is an important step to-
wards addressing these vulnerabili-
ties. But policy intent must translate 
into capabilities across the entire value 
chain, from exploration and extraction 
to refining, separation, recycling and 
advanced manufacturing. Mining alone 
will not deliver strategic autonomy if 
higher-value processing remains con-
centrated overseas. 

Financing is a crucial missing link. 
Critical mineral projects, particularly 
refining and recycling facilities, require 
substantial capital, involve technologi-
cal risks and often take years to become 
commercially viable. Grant Thornton 
recommends a diversified financing 
architecture involving sovereign green 
bonds, fiscal incentives, foreign di-
rect investment, venture capital, bank 
lending supported by guarantees and 
multilateral funding. India should also 
consider a dedicated sovereign critical 
minerals fund, drawing lessons from 
countries such as Canada, to support 
strategically important projects that 
private capital may initially find un-

attractive. Equally important is the 
opportunity presented by recycling. 
According to UN Trade and Develop-
ment (UNCTAD), the global market for 
recycled critical minerals could expand 
from nearly $40 billion in 2020 to $200 
billion by 2050. India should seize this 
opportunity by developing systems for 
collecting, recovering and reprocessing 
materials from used batteries, electronic 
waste and industrial scrap. A domestic 
recycling economy potentially worth 
$10–15 billion annually would reduce 
import dependence, conserve resources 
and create new industrial capabili-
ties. Recycling, however, requires clear 
standards, predictable regulations and 
investment in collection and processing 
infrastructure. 

Domestic capacity must be com-
plemented by strategic overseas part-
nerships. India cannot assume that its 
geological resources alone will satisfy 
future demand. Government-to-gov-
ernment agreements, long-term offtake 
contracts, public-private partnerships 

with global miners and 
investments in overseas 
mining and processing as-
sets can diversify supply. 
Trade policy, too, must 
be deployed strategically 
to secure access while en-
couraging domestic value 

addition. As Rabin Roy, 
founder-managing director 
of ScholarLab Foundation, 

points out, the challenge is not merely 
rising demand, but also who controls 
processing and captures economic val-
ue. Mineral-rich developing economies 
risk remaining exporters of raw materi-
als while others reap the gains from pro-
cessing and manufacturing. 

Finally, fragmented policymaking 
must give way to coordinated execution. 
The Ministries of Mines, Finance, Envi-
ronment, Commerce, External Affairs, 
Power and New and Renewable Energy, 
among others, need a common strategic 
framework. Environmental safeguards 
and community interests must remain 
integral to faster project development. 

India’s critical minerals strategy 
should be judged not by the tonnes it 
extracts, but by the value it creates, the 
supply risks it reduces and the indus-
tries it builds. Strategic self-reliance will 
require capital, technological depth and 
global partnerships. The race for critical 
minerals is ultimately a race to secure 
the foundations of India’s clean energy 
and industrial future.

Critical minerals: 
The missing link in 
India’s green push

EDIT

Luke Rowe

ARTIFICIAL intelligence 
(AI) means high school and 
uni students now have access 
to a resource that can po-
tentially “do all the work for 
them”. While this can reduce 
students’ immediate stress in 
submitting assessments, it 
may negatively impact their 
long-term learning. As high 
school and uni students en-
ter the end-of-year exam 
period, they might look for 
ways to incorporate AI into 
their study practices. I re-
search the science of learn-
ing. My recent research, sug-
gests students need to master 
foundational knowledge and 
skills before they use AI to 
help their learning.
Is using AI for study 
worthwhile?

The field of research offers 
a mixed bag of responses. 
One study suggests using AI 
chatbots, such as ChatGPT, 
during study may boost 
learning, motivation, critical 
and creative thinking, and 
reduce mental effort. Other 
reviews have pointed to the 
benefits of AI in tailoring 
learning to the individual, 
providing timely feedback 
and enhancing student en-
gagement. But some re-
searchers have questioned 
the credibility of these claims 
due to low-quality methods 
and lack of transparency of 
the previously-mentioned 
studies. This doesn’t nec-
essarily mean students 
shouldn’t use AI to study at 
all. But they need to be aware 
of the risks that come with it.
What to watch out for

One of these risks is “cog-
nitive offloading”. This is 
when students become so re-
liant on AI completing their 

work that they let AI do the 
thinking for them entirely. 
For students who offload 
to AI regularly, it can lead 
them to quit studying before 
they’ve truly mastered the 
content. 
When you shouldn’t 
use AI

This risk of “cognitive 
offloading” means you 
shouldn’t use AI in every 
aspect of your revision, par-
ticularly when doing prac-
tice exams. Research shows, 
when doing mock exams, it’s 
best to recreate the condi-
tions of what the actual exam 
will be. On most occasions, 
this means closing the lap-
top, putting the phone away, 
setting a timer to the exam’s 
duration, and seeing what 
information you can retrieve 
and write independently. If 
you do use AI to assist with 
practice exams it might give 
you a false sense of confi-
dence. This is because AI can 
temporarily boost perfor-
mance. But once you’re faced 
with a real exam, you’re 
likely to see performance 
collapse, which can reveal 
the true extent of your learn-
ing. A Chinese study, pub-

lished in June, looked at how 
high school students’ use of 
AI impacted their overall 
learning. Findings showed 
students’ AI use improved 
homework scores but also 
resulted in their monthly 
exam scores dropping about 
20 per cent within a period 
of six months. So with this 
in mind, what are some ways 
you can use AI effectively to 
assist with study?
Using AI to revise

Before asking AI a study-
related question, you should 
try to retrieve, explain, solve, 
summarise, or write con-
cepts yourself. Once you’ve 
proven you can correctly 
recall content on your own, 
you might use AI to organ-
ise your notes and identify 
anything missing in them. If 
you’d like to extend yourself, 
you can use AI to generate 
practice exam questions that 
gradually become more chal-
lenging. You might prompt it 
to: "Generate five exam-style 
questions on [topic], in-
creasing in difficulty for each 
question. Hide the answers 
until I attempt each one."
Using AI for feedback

Perhaps you have just 

finished writing a practice 
essay, or you’ve answered a 
series of short answer ques-
tions. Now you’re looking to 
see how you went. You can 
use AI to:

--offer personalised feed-
back

--simplify your explana-
tions

--fact-check your work
--provide counterargu-

ments and alternative expla-
nations.
A prompt you might use 
could be:

"Here is my answer to an 
exam question. Don’t rewrite 
it for me. Identify what I 
did well, what is inaccurate 
or missing, and the three 
changes that would most 
improve my answer. Check 
your feedback against the 
marking criteria I provide."
Striking a  
healthy balance

Even when you’re not do-
ing practice exams, it’s good 
to put devices away and give 
yourself extended periods 
of study without any tech. 
An added benefit is that you 
will not be distracted by no-
tifications from devices too.  
If you’re tired of studying 
alone, and are needing hu-
man connection, you might 
consider meeting up with 
friends in a small group to 
prepare for exams. While AI 
may sometimes be helpful, 
giving and receiving feed-
back from other people can 
test and engage you in ways 
technology cannot. And 
when in doubt, a good prin-
ciple to remember is: think 
first, use AI second (or, in 
some cases, not at all). 

(The writer is Lecturer and 
Researcher at the Austral-

ian Catholic University, 
Australia)

AI and education: How students 
should use AI to study

AI can help students, but excessive reliance may weaken independent learning

One of these risks is “cognitive offloading”. This is 
when students become so reliant on AI completing 
their work that they let AI do the thinking for them 
entirely. For students who offload to AI regularly, it 
can lead them to quit studying before they’ve truly 
mastered the content

WHILE IAF does not have a 
unique official service-wide 
mascot, its official crest fea-
tures a Himalayan Eagle with 
outstretched wings, which 
symbolizes the force's fighting 
spirit. The official IAF crest 
features the State Emblem of 
the Ashoka Lions at the top, a 
spread-winged Himalayan ea-
gle inside a light blue ring, and 
the motto “Nabha Sparsham 
Deeptam” or Touching the Sky 
with Glory.

For human beings, accus-
tomed to living on land, trav-
elling over water, or in the air, 
whether for the excitement 
provided by exploration and 
discovery of new lands, enter-
tainment, or in search of liveli-
hoods, has always remained an 
exciting prospect. 

Flying, which became pos-
sible barely 200 years ago, is 
probably the most exhilarat-
ing experience. And I have 
had my share of such excite-
ment through incidents which 
I recall, some with pleasure 
and happiness, and some with 
a sense of dread.

Soon after my post-grad-
uation, one of the attempts I 
made while looking for a career 
was to respond to an advertise-
ment in the newspapers calling 
for applications for the post of 
Station Managers in Air India. 
Along with a couple of hun-
dreds of other aspirants, I sat 
for an examination conducted 
at what was then Madras. Af-
ter a break, the organisation 
announced that nine of us had 
been selected for an interview 
to be conducted the next day, 
of all places, at the then Bom-
bay! And then followed my 
first experience of travelling in 
an aircraft. Halfway through 
the flight, an announcement 
was made that, on account of 
a thunderstorm at the Santa 

Cruz Airport in Bombay, the 
aircraft may have to make an 
emergency landing in Karachi. 
First flight and first interna-
tional travel, and that without 
a passport or visa, were the 
happy thoughts that flashed in 
my mind! Soon, however, the 
weather at Bombay improved, 
and we made a safe landing. 

Another not so pleasant ex-
perience, in later years, was 
one of Usha, my wife, and I, 
returning from the then Cal-
cutta, where I had gone for a 
training course at the Indian 
Institute of Management. All 
of a sudden, there was a spell of 
intense turbulence, and the air-
craft began to swing, lurch and 
behave like a rollercoaster for 
several minutes. So scary was 
that experience that, for a cou-
ple of years after that, I dreaded 
the very thought of getting into 
an aircraft! 

Not very different was the 
experience I had another time 
when, while I was escorting 
my mother to join our family 
at Delhi, the aeroplane man-
aged to lose a wheel soon after 
taking off at Hyderabad and 
had to make a slow U-turn to 
return. It was the first flight 
experience for mother too, 
and despite my bravado, she 
sensed what was going on but 
managed to remain calm and 
composed.  

Some events in the history 
of aviation in the world are 
worth recalling in this con-
text. Firstly, the first controlled, 
sustained, and powered flight 
of a heavier-than-air aircraft 
in world history took place 
on December 17, 1903, near 
Kitty Hawk, North Carolina, 
USA, by American aviation 
pioneers Orville and Wilbur 
Wright. And Geraldine Mock, 
in 1964, created history when 
she became the first woman to 
fly solo around the world, in 
her Cessna 180 aircraft named 
‘Spirit of Columbus’, complet-
ing the historic goal attempted 
by Amelia Earhart who, in 
1928, had become the first fe-
male passenger to cross the At-
lantic in an airplane. 

Also, helicopter pilot Flight 
Lieutenant Gunjan Saxena, in 
1999, achieved the distinction 
of becoming the first woman to 
fly in a combat zone during the 
Kargil War. 

As darkness often offers an 
opportunity for the conduct of 
shady and dishonest practises 
by unreliable and untrustwor-
thy persons or businesses, such 
operations are usually referred 
to as ‘fly- by – night’, also prob-
ably because an aircraft usu-
ally offers the quickest getaway 
from the scene of a crime. 

Likewise, the expression "on 
a wing and a prayer," stands for 
doing something with very lit-
tle preparation, poor resources, 
or a high chance of failure, re-
lying purely on luck, hope or 
improvisation to pull through 
a tough situation. 

A ‘redeye’ flight refers to a 
flight that departs at night and 
arrives the next morning, espe-
cially when the total flight time 
is insufficient for passengers 
to get a full night's sleep. the 
term deriving from red eyes 
as a symptom of fatigue. Such 
as, for instance, the flight from 
Los Angeles to New York City, 
which departs around 10:00 
PM to 1:00 AM Pacific time 
and arrives around 6:00 AM to 
9:00 AM Eastern time. 

As the wife of an experi-
enced flying officer who had 
risen to the highest position in 
the country’s Air Force, Sharda 
Mukherjee used to tell me that 
the most uncomfortable air 
journeys are those undertaken 
in the afternoon during the 
monsoon season on the east 

coast of the country. Precisely 
what Usha and I had done 
while returning from Calcutta! 

Flights and incidents in 
aeroplanes have often been 
the subject matter for several 
gripping and interesting mov-
ies, both in Hollywood and the 
Hindi filmdom. 

The 1956 vintage ground-

breaking Canadian movie 
‘Flight into Danger’ became a 
great success. The most well-
known among search movies, 
however, is the film ‘airport’, 
1975 based on the bestselling 
novel of the same name written 
by well-known novelist Arthur 
Hailey. But the film that will 
probably remain in the minds 
of moviegoers for a long, long 
time is ‘Those Magnificent 
Men in Their Flying Machines’, 
a 1910-themed 1965 com-
edy epic: Reviewers frequently 
praise the movie for success-
fully recreating the look, hu-
mour, and gentle innocence 
of 1910 aviation culture and 
the Edwardian period through 
vibrant characterizations and 
physical comedy. There is this 
hilarious scene in that movie in 
which a German Sergeant and 
a soldier enter the race organ-
ised by the wealthy press baron 
Lord Rawnsley, from London 
to Paris, the very subject matter 
of the film. The pilot of the air-
craft falls sick and the Sergeant, 
to the horror of the soldier, de-
cides to fly the plane;and settles 
down in the Commander’s seat 
in the cockpit, opens the flying 
manual and reads out loudly, 
“sit down”, and sits down to be-
gin the adventure!

(The writer was  formerly  
Chief Secretary,  Government of 

Andhra Pradesh)

Up in the air, down memory lane
Recalling memorable flights, aviation pioneers and the enduring romance of flying

For human beings, 

accustomed to living 

on land, travelling 

over water, or in the 

air, whether for the 

excitement provided 

by exploration and 

discovery of new lands, 

entertainment, or in 

search of livelihoods, 

has always remained an 

exciting prospect. Flying, 

which became possible 

barely 200 years ago, 

is probably the most 

exhilarating experience. 

And I have had my share 

of such excitement 

through incidents which 

I recall, some with 

pleasure and happiness, 

and some with a sense of 

dread

TALKING OF  

MANY THINGS

DR MOHAN KANDA

Reforms reshape India’s economic growth agenda

Vincent Fernandes

INDIA's financial sector reforms have 
evolved from the foundational 1991 
Liberalisation, Privatisation, and Glo-
balisation (LPG) framework into mod-
ern structural and digital interventions 
aimed at sustaining a projected GDP 
growth rate of 6.8%–7.2%.

India's financial and structural re-
forms continue to anchor the country 
as one of the fastest-growing major 
economies, with the International 
Monetary Fund (IMF) projecting a 7% 
GDP growth rate for FY 2026–27 and 
FY 2027–28, supported by strong do-
mestic demand, robust services activi-
ty, and steady financial intermediation. 

In a major relief for Indian families 
and individual taxpayers, the Union 
Budget 2025-26 introduced substan-
tial reforms in direct taxation, ensur-
ing that annual incomes up to 
12 lakh 
are exempt from income tax under the 
new regime, with the effective exemp-
tion rising to 
12.75 lakh for salaried 
taxpayers on account of the standard 
deduction. This change reaffirmed the 
Government’s commitment and left 
millions of middle-class households 
with higher disposable income, boost-
ing consumption, savings, and invest-
ment. 

The reforms expand the safety net 
for India’s workforce, with nearly 10 
million Gig and Platform workers re-
ceiving annual social security support. 
Women workers benefit from assured 
leave provisions, maternity benefits 
and improved workplace safety. Over-
all, the Labour Codes mark a decisive 
shift from rule-heavy regulation to out-
come-based governance, creating one 
unified framework for over 50 crore 
workers across sectors. Additionally, 
the codes lay a strong foundation for 
a future-ready workforce and resilient 
industries aligned with India’s long-
term growth aspirations. 

In a major boost to India’s trade 
competitiveness, the Union Cabinet 
approved the Export Promotion Mis-
sion (EPM) as a flagship structural 
reform with an outlay of 
25,060 crore 
for FY 2025–26 to FY 2030–31. An-
nounced in the Union Budget 2025–26, 
EPM marks a strategic shift from frag-
mented export support schemes to a 

single, outcome-based and digitally 
driven framework, aimed at empower-
ing MSMEs, first-time exporters, and 
labour-intensive sectors. The Mission 
integrates financial support (Niryat 
Protsahan) including affordable trade 
finance and credit enhancement with 
non-financial enablers (Niryat Disha) 
such as quality compliance, brand-
ing, logistics, and market access. In its 
October 2026 World Economic Out-
look (WEO), the IMF projected India’s 
growth at 7 per cent in both 2026 and 
2027 on a fiscal-year basis, keeping 
the country among the world’s fastest-
growing major economies. 

The 2026 forecast represents an up-
ward revision of 0.6 percentage points 
from the July 2026 WEO Update and 
0.5 percentage points from the April 
forecast. The projection for 2027 was 
raised by 0.3 percentage points from 
July and 0.5 percentage points from 
April. 

India’s economy expanded by 7.8 per 
cent in fiscal year 2025-26, according to 
the report, which presents fiscal-year 
data under the year in which the fiscal 

period begins. On a calendar-year ba-
sis, the IMF projected India’s growth at 
7.4 per cent in 2026 and 7 per cent in 
2027. The Fund said the upward revi-
sion “reflects stronger-than-expected 
momentum, supported by resilient 
domestic demand and robust services 
activity”. “India’s growth remained 
robust, underpinned by domestic de-
mand and services, despite higher oil 
prices,” the report said. The IMF noted 
that the medium-term global economic 
outlook had become increasingly une-
ven, with downward revisions concen-
trated in economies directly affected by 
the Middle East conflict and energy-
importing emerging and developing 
economies, excluding India. 

“India stands out with upward re-
visions, reflecting sustained momen-
tum and growing evidence of stronger 
growth potential supported by favour-
able demographic dynamics, a large 
and expanding domestic market, and 
continued structural reforms,” it said. 

On inflation, the IMF projected In-
dia’s consumer prices to rise by 5 per 
cent in 2026, compared with 2 per cent 
in 2025, before moderating to 4.4 per 
cent in 2027. 

The country’s current account defi-
cit is expected to widen to 1.5 per cent 
of GDP in 2026 from 0.7 per cent in 
2025, before narrowing to 1.3 per cent 
in 2027. 

The IMF’s baseline projections as-
sume average oil prices of $95.74 per 
barrel in 2026 and $87.39 in 2027, com-
pared with $67.74 in 2025. 

Global headline inflation is expected 
to increase to 4.7 per cent in 2026 be-
fore easing to 4.1 per cent in 2027. 

“Global activity is projected to grow 
at 3.1 per cent in 2026 and 3.4 per cent 
in 2027,” IMF Chief Economist Silvana 
Tenreyro wrote in a blog accompany-
ing the report. The IMF warned that 
risks to the global economic outlook 
remain “skewed to the downside”, par-
ticularly due to geopolitical tensions 
and uncertainty surrounding energy 
markets. “A prolonged stalemate or 
further escalation in the Middle East 
could keep energy and food prices el-
evated and volatile, revive inflationary 
pressures, worsen fiscal and external 
balances, and weigh on growth,” the 
report said.

In a major relief for Indian 
families and individual taxpayers, 
the Union Budget 2025-26 
introduced substantial reforms 
in direct taxation, ensuring that 
annual incomes up to Rs12 
lakh are exempt from income 
tax under the new regime, with 
the effective exemption rising 
to Rs12.75 lakh for salaried 
taxpayers on account of the 
standard deduction. This change 
reaffirmed the Government’s 
commitment and left millions 
of middle-class households 
with higher disposable income, 
boosting consumption, savings, 
and investment 

TAX, LABOUR AND EXPORT MEASURES TAKE CENTRE STAGE
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PRIME Minister Narendra 
Modi said on Thursday that 
India and Poland agreed to 
deepen ties in defence, space 
and nuclear energy and in-
vited Polish companies to 
engage with India in co-de-
velopment and co-produc-
tion in these sectors.

While addressing a joint 
press meet with Polish PM 
Donald Tusk following their 
talks at Hyderabad House in 
New Delhi on Thursday, PM 
Modi recalled how India and 
Poland elevated ties to the 
status of Strategic Partner-
ship during his visit to War-
saw in 2024 and noted that 
the bilateral partnership has 
gained new momentum over 
the past two years.

"I am delighted to extend a 
warm welcome to the Prime 
Minister of Poland in India. 
During my visit to Poland 
in 2024, he had warmly wel-
comed me and my delega-
tion. During that visit, we el-
evated our relationship to the 
status of Strategic Partner-
ship. Building on this strong 
foundation, our partnership 
has gained new momentum 
over the past two years. And 
today, in our meeting with 
the Prime Minister, we have 
taken several significant de-
cisions to further strengthen 
our strategic partnership," he 
said.

The Prime Minister said 
that India and Poland are 
emerging as important cen-
tres of growth, technology 
and innovation when the 
world is going through a 
period of uncertainty and 
change.

"Today, we have agreed to 
deepen our ties in the fields 
of defence, space, and nu-
clear energy. We invite Polish 
companies to work with In-
dia on co-development and 
co-production in all these 
strategic sectors," he stated.

Highlighting the 'Good 
Mahraja' connect between 

India and Poland, PM Modi 
said, "The friendship be-
tween India and Poland is 
not merely based on dip-
lomatic relations, but on a 
shared heritage of human-
ity and compassion. During 
the Second World War, the 
royal families of Jamnagar 
and Kolhapur had provided 
shelter to thousands of Pol-
ish children and families in 
India. Even today, the peo-
ple of Poland remember Jam 
Saheb as Dobry Maharadza 
(The Good Maharaja)."

The Prime Minister ex-
pressed happiness that PM 
Donald Tusk has travelled 
to New Delhi with a large 
business delegation and 
expressed confidence that 
companies from India and 
Poland will work together 
to develop trusted supply 
chains for the world and 
achieve the shared goal of 
doubling bilateral trade by 
2030.

Highlighting the eco-
nomic growth of India and 
Poland, PM Modi said, "Last 

year, Poland’s GDP crossed 
the historic $1 trillion mark. 

I warmly congratulate the 
Prime Minister on this 
achievement. India, too, re-
corded impressive growth of 
7.8 per cent in the last quar-
ter. Our growing economic 
strength has created new 
opportunities for the India-
Poland partnership, and the 
India-European Union Free 
Trade Agreement has further 
expanded these opportuni-
ties."

"Once this agreement 
comes into effect, it will 
open up new opportunities 
for the export of machinery, 
chemicals, plastics, and en-
gineering goods from India 
to Poland. Furthermore, we 
will attract new investments 
from Poland in sectors such 
as railways, mobility, ad-
vanced manufacturing, food 
processing, and biotech," he 
added.

India, Poland to strengthen partnership 
in defence, space and nuclear energy

New Delhi

POLISH Prime Minister 
Donald Tusk on Thursday 
said that India and Poland 
have "no conflict of interest" 
and both nations are build-
ing their friendship based 
on trust, shared values and 
ideas.

While addressing a joint 
press meet with Prime Min-
ister Narendra Modi follow-
ing their talks at Hyderabad 
House in New Delhi on 
Thursday, PM Tusk de-
scribed his talks with the 
Indian leader as "fruitful and 
important." He stated that 
Poland is inspired by India's 
tradition and history.

"We have just completed 
a very important and fruit-
ful discussion with Prime 
Minister Modi concerning 
how Poland and India can 
develop and strengthen their 

strategic partnership. The de-
cision to establish that part-
nership was made together 
during Prime Minister 
Modi's visit in Warsaw back 
in August 2024. Today, with 
the Prime Minister, we sum-
marised its very first results, 
and we emphasised the defi-
nition of the priorities for the 
years to come in terms of our 
cooperation," he said. "Our 
discussions are very success-
ful, not only because Poland 
and India are countries that 
share a lot, but we are di-

vided by nothing, maybe by 
geographic distance, and the 
synergies between Poland 
and India are quite simple. 
We have no conflicts of in-
terest. We have no histori-
cal issues that divide us. We 
are building our friendship 
based on trust, shared values 
and ideas, such as the idea of 
non-violence," he added.

Tusk said that he is "proud" 
to call PM Modi his "friend" 
and expressed appreciation 
for the role played by India in 
the global context, describ-

ing it as a "sign of hope in 
the times of destabilisation, 
uncertainty, political uncer-
tainty and instability."

"The great Polish revolu-
tion of solidarity was based 
on action without violence, 
and we were very much in-
spired by your tradition and 
your history," he said.

Praising PM Modi, the 
visiting Prime Minister said, 
"We value and appreciate 
the global role that you, the 
Prime Minister, play in the 
global context, and this is a 
sign of hope in the times of 
destabilisation, uncertainty, 
political uncertainty and 
instability. Somebody such 
as you, the Prime Minister, 
of such a powerful country 
such as India, is a beacon 
of hope for all of us, and I 
am very, very proud, truly 
proud, that I can call myself 
your friend, Prime Minister."

No conflict of interests, just mutual trust 
and shared values, says  Polish PM Tusk

While addressing a 

joint press meet with 

Polish PM Donald 

Tusk following their 

talks at Hyderabad 

House in New Delhi 

on Thursday, PM Modi 

recalled how India 

and Poland elevated 

ties to the status of 

Strategic Partnership 

during his visit to 

Warsaw in 2024 

and noted that the 

bilateral partnership 

has gained new 

momentum over the 

past two years

PM Tusk said that he is 
"proud" to call PM Modi 
his "friend" and expressed 
appreciation for the role 
played by India in the global 
context, describing it as a 
"sign of hope in the times 
of destabilisation, political 
uncertainty and instability."

Washington

FBI Director Kash Patel said 
the bureau and its partners 
have seized more than $17 
billion from overseas scam 
compounds under Opera-
tion Blackout, as the Trump 
administration launched 
a government-wide crack-
down on call centres and 
online networks that de-
fraud Americans.

"The Federal Bureau of 
Investigation, along with 
our partners at DOJ and the 
United States Attorney's of-
fices, have seized over $17 
billion from these scam 
compound fraud centres," 
Patel told a White House 
roundtable on cybercrime 
and scams chaired by Presi-
dent Donald Trump on 
Wednesday. "Seized it. That 
means that's money we got 
back." 

Patel, the first Indian-
American to head the FBI, 
said the operation had "de-
stroyed and demolished 
over 20 compounds" run by 
criminal syndicates. 

"Scam centres for the 
American public and the 
world are literally towns 
and ecosystems with traf-
fic victims with cities and 
housing that they built an 
empire for criminal syn-
dicates to fleece American 
citizens," he said. "They're 
in Southeast Asia. They're 
in Africa. They're in the 
Middle East."

"They moved to Africa. 
We got them there, too," Pa-
tel said. "Just two weeks ago, 
we were in Ghana, Nigeria, 
and we arrested another 
300 individuals and seized 
another $15 million being 
fleeced from American sen-
ior citizens through these 
scam centre operations."

Attorney General Todd 
Blanche said that in April, 
"FBI and the Dubai Police 
announced the arrests of 
at least 276 individuals and 

the dismantlement of at 
least nine scam centres that 
targeted Americans", while 
prosecutors "unsealed 
charges against their man-
agers and their recruiters". 

Trump, opening the ses-
sion, said, "Federal law en-
forcement has been able to 
warn over 10,000 Ameri-
cans targeted for victimisa-
tion, and we prevented $1.6 
billion in losses, at least this 
year."

"Federal law enforce-
ment has also frozen nearly 
$1 billion of cyber cur-
rency, and tied to foreign 
scammers, shut down more 
than 500 fraudulent web-

sites, and coordinated with 
technology companies to 
disrupt millions and mil-
lions of online accounts 
used by foreign criminals," 
he said. 

He added that authori-
ties had "engaged with 
international partners to 
arrest hundreds of foreign 
scammers of all types, in-
cluding scam call centres". 

Blanche said the State 
Department was now refus-
ing entry to scam operators. 
"There is no corner of gov-
ernment from which these 
predators can hide," he said. 
"HSI and FBI are identify-
ing them. The State Depart-
ment is denying them visas, 
and our prosecutors are 
charging them." 

He did not say how many 
visas had been refused or 
which nationalities were af-
fected. 

He said the Justice De-
partment had set up a "new 
scam centre cell" with the 
Homeland Security Task 
Force so that "every case is 
built to take down not just 
one scammer, but the whole 
network". Its cyber-enabled 
scam initiative, he said, "de-
ploys dozens of prosecutors 
across all 94 US attorneys' 
offices".

He also said the depart-
ment last month "seized 
Shinbee Criminal Market-
place and restrained $52 
million on the same day 
that Treasury sanctioned 
it". 

Patel said technol-
ogy firms including "Meta, 
Google, Microsoft, IBM" 
had "shut down internet 
trafficking and domain net-
works", and urged victims 
to report to the FBI. "No 
piece of information is too 
small," he said.

"We are not waiting for 
the scammers to hit our 
citizens. We are going out 
there in full force," Patel 
said.

Over $17 bn seized during US 
attack on foreign scam centres, 

says FBI chief Kash Patel 

Attorney General 
Todd Blanche said 
that in April, "FBI 
and the Dubai 
Police announced 
the arrests of 
at least 276 
individuals and the 
dismantlement 
of at least nine 
scam centres 
that targeted 
Americans", 
while prosecutors 
"unsealed charges 
against their 
managers and their 
recruiters"

Washington

US President Donald Trump 
urged technology companies 
to pay residents $10,000 to 
$15,000 for hosting data cen-
tres, combining a pitch for ar-
tificial intelligence investment 
with an appeal to supporters 
to vote Republican in next 
month’s congressional elec-
tions.

Speaking at a rally in Pen-
dleton, South Carolina, on 
Wednesday, Trump told Gov-
ernor Henry McMaster that 
direct payments could help 
overcome local opposition to 
the facilities. “Ask for money. 
Henry, tell them that they have 
to pay the people $10,000, 
$15,000. They got plenty of 
money,” he said.

Trump presented the idea 
as a way to make data centres 
more popular. He did not out-
line a federal programme, eli-
gibility rules or a mechanism 
to require companies to make 
such payments. “Let them pay 
for it,” he said.

The remarks came as 
Trump promoted his adminis-
tration’s economic record and 

urged voters to treat the No-
vember 3 midterm elections as 
a personal referendum on his 
presidency, even though his 
name will not appear on the 
ballot.

“In this election, I’m asking 
you to pretend I’m on the bal-
lot,” he said, arguing that his 
supporters were more likely to 
vote when he was personally 
contesting an election.

He warned that Republican 
losses could jeopardise his ad-
ministration’s tax and border 
policies. “And it can go away 
as fast as it came, so please go 
out and vote,” Trump said.

The President campaigned 
for Republican Senate can-
didate Darline Graham and 

called for voters to elect a Re-
publican House and Senate. 
He praised Graham alongside 
McMaster and Republican 
senators Tim Scott, John Bar-
rasso and Bernie Moreno.

Trump attacked Graham’s 
Democratic opponent, Annie 
Andrews, over transgender 
healthcare and gun policy. He 
also called for her medical li-
cence to be revoked and said 
she should not be allowed to 
run for office. The remarks 
were political attacks; he did 
not establish grounds for ei-
ther action. Protesters repeat-
edly interrupted the speech, 
prompting Trump to praise 
law enforcement’s response. 

Trump credited tariffs with 

encouraging companies to 
build factories in the United 
States. He said domestic pro-
duction of steel and pharma-
ceuticals was essential, par-
ticularly if overseas supplies 
became unavailable during a 
conflict.

He also argued that the 
United States must maintain 
its lead over China in artificial 
intelligence, which he repeat-
edly described as “super intel-
ligence”.

The President cited exam-

ples of payments he said had 
won support for data centres 
elsewhere. He did not iden-
tify the companies or provide 
enough details in the remarks 
to verify those accounts.

Turning to foreign policy, 
Trump said Iran would never 
be allowed to obtain a nuclear 
weapon and predicted that 
the US military involvement 
he was discussing would end 
soon. He offered no timetable.

“We could leave now, but 
we want to make sure it lasts 
for a long time,” he said, while 
claiming American operations 
had destroyed Iran’s nuclear 
enrichment capacity.

US midterm elections 
take place halfway through 
a president’s four-year term. 
All 435 seats in the House of 
Representatives and about 
one-third of Senate seats are 
normally contested, making 
the elections consequential for 
a president’s ability to advance 
legislation.

South Carolina has been 
a Republican stronghold in 
presidential elections. Trump 
carried the state in 2016, 2020 
and 2024.

Trump tells tech companies to pay 
residents for hosting data centres

The remarks came 
as Trump promoted 
his administration’s 
economic record 
and urged voters 
to treat the 
November 3 
midterm elections 
as a personal 
referendum on his 
presidency, even 
though his name 
will not appear on 
the ballot

Washington

US President Donald Trump has said 
he spoke to Indian-American Google 
CEO Sundar Pichai about renaming 
the Atlantic Ocean on Google Maps, 
but was told that oceans were different 
because they “cover a lot of countries”, 
as he riffed at a midterm rally in South 
Carolina about renaming the Gulf of 
Mexico and the Strait of Hormuz. 

“So we seriously looked at the Atlan-
tic Ocean, and I called Google Maps, 
who were really great with the lake,” 
Trump told supporters at Clemson on 
Wednesday evening.

“And I spoke to a brilliant guy, 
Sundar. He heads all of Google. He’s a 
brilliant guy. Sergei and Sundar, totally 
brilliant guys,” he said, apparently re-
ferring to Google co-founder Sergey 

Brin. “And, you know, they’re still rat-
tled from the Gulf.”

“And I said, Sundar, I’m thinking of 
the Atlantic Ocean. Can you handle 
it?” Trump said, recounting that Pichai 
replied: “Ocean’s a difference, sir. You 
know, they cover a lot of… They cover 
really a lot of countries. Please don’t 
ask us to do that.” “So I’ll probably pass. 
Should I pass? I think let’s keep it the 
Atlantic Ocean, right?” Trump said, be-
fore turning to the Pacific: “We’re going 
to call it the American Ocean. How do 
you think Europe would fit?”

Trump said the only oceans he 
would consider were the Atlantic and 
the Pacific. “I’m not going to put either 
Trump or America on any other ocean, 
but these two,” he said.

Minutes earlier, speaking about the 
war with Iran, Trump said: “We have a 

blockade on the Trump Strait. I call it 
the Trump Strait. How do you think the 
Arabs would like to be calling it?”

“I mean, we changed the name of the 
Gulf of Mexico. Why can’t we change 
this…” he said.

The Strait of Hormuz, through which 
a large share of the world’s seaborne oil 
passes, has been at the centre of US-
Iran tensions. Trump told the rally that 
the US had “obliterated Iran’s nuclear 
enrichment capacity with Operation 
Midnight Hammer” and “Operation 

Epic Fury”, and that “Iran will never 
have a nuclear weapon”. He also said oil 
prices “will soon plummet”.

Trump renamed the Gulf of Mexico 
the Gulf of America by executive order 
shortly after taking office in January 
2025, and Google Maps began display-
ing the new name for US users weeks 
later. He told the rally he had also re-
cently renamed a lake “Lake America”.

Pichai, born in Chennai, has met 
Trump several times. He attended 
Trump’s January 2025 inauguration 
along with other tech leaders and 
was among the executives at a White 
House dinner for technology CEOs in 
September 2025, where he discussed 
Google’s US investments. Trump has 
also hosted other Indian-American 
tech chiefs, including Microsoft CEO 
Satya Nadella, at the White House.

Pichai not keen on renaming Atlantic as ‘American Ocean’: Trump

Washington

THE Trump administration 
said that more than three 
million migrants have left the 
United States since President 
Donald Trump returned to 
office, as the White House 
unveiled a sweeping assess-
ment of its immigration 
crackdown, including a sharp 
decline in border crossings, 
mass deportations and tight-
er restrictions on legal immi-
gration. 

In a statement titled "How 
President Trump ended the 
border invasion and restored 
American sovereignty", the 
White House claimed that 
the population of immigrants 
living illegally in the coun-
try had fallen by at least 2.3 
million, describing it as the 
largest sustained reduction 
in modern American history.

The administration said 
nearly 1.2 million people had 
been deported or removed, 
while immigration authori-
ties had carried out approxi-
mately 1.3 million arrests.

The figures were presented 
as part of the administra-
tion's assessment of its immi-
gration policies and were not 
accompanied by a compre-
hensive independent audit.

According to the White 
House, illegal crossings at 
the southern border fell by 95 
per cent from levels recorded 
during the Biden adminis-
tration.  It said nationwide 
immigration encounters 
dropped below 380,000 dur-
ing fiscal year 2026, com-
pared with approximately 
2.7 million annually under 
Biden.

The administration also 
claimed that no migrants 
apprehended by the Border 
Patrol were released into the 
United States during the fis-
cal year, describing it as an 
unprecedented enforcement 

outcome.  The White House 
said the immigration court 
backlog had fallen from more 
than 4.18 million cases to 
fewer than 3.09 million.

The reduction followed 
changes in immigration 
court procedures, enforce-
ment policies and the han-
dling of pending cases.

However, a decline in the 
backlog does not necessarily 
indicate that all affected cases 
were resolved through final 
decisions on their merits.

The statement also high-
lighted a sharp fall in asylum 
approvals, saying the ap-
proval rate had declined to 
approximately seven per cent 
from more than 50 per cent 
during the previous adminis-
tration. The White House at-
tributed the change to tough-
er eligibility assessments and 
enforcement measures. 

Turning to legal immigra-
tion, the administration said 
it had revoked more than 
300,000 visas since Trump re-
turned to office. The revoca-

tions included thousands of 
student visas and visas linked 
to suspected misuse of immi-
gration programmes, accord-
ing to the statement.

The administration also 
cited new restrictions on 
H-1B employment visas, a 
category widely used by Indi-
an technology professionals.

It said a $100,000 pay-
ment requirement had been 
introduced for certain H-1B 
petitions, while the previous 
random selection system had 
been replaced with a process 
intended to favour higher-
skilled and better-paid work-
ers.

The White House claimed 
that H-1B registrations for 
fiscal year 2027 had declined 
by 38 per cent under the re-
vised system. The adminis-
tration also highlighted the 
termination of automatic 
extensions for certain em-
ployment authorisation doc-
uments and tighter require-
ments for foreign students 
and exchange visitors.

American dream fades as 
3 mn migrants leave US 

since Trump’s return
H-1B registrations show a 38% decline under the revised system during the 2027 fiscal

In a statement titled "How President 
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of immigrants living illegally in the 
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describing it as the largest sustained 

reduction in modern American history
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Gold futures decline on reduced turnover 

NEW DELHI: Gold prices declined 
Rs 1,724 to Rs 1,44,355 per 10 grams 
in futures trade amid a fall in spot 
demand. On the Multi Commodity 
Exchange, the yellow metal contracts 
for December delivery traded lower by 
1.18 per cent in a business turnover of 
1,474 lots. Analysts attributed the de-
cline in precious metal prices to weaker spot demand. Glob-
ally, gold futures declined by 1.28 per cent to USD 4,087.75 per 
ounce in New York.

Silver futures slip on lower participation 
SILVER prices fell by Rs 5,521 to Rs 2,03,647 per kilogram in 
futures trade as participants reduced their bets. Silver contracts 
for December delivery declined 2.64 per cent in a business 
turnover of 2,591 lots. Analysts said a sell-off by participants 
mainly weighed on silver prices. Globally, the white metal was 
trading 3.01 per cent down at USD 56.22 per ounce in New 
York.

EAAA India 
Alternatives  

fixes price band 
NEW DELHI: EAAA India 
Alternatives Ltd, an arm of 
Edelweiss Financial Services, 
has fixed a price band of Rs 
1,585-1,665 per share for its 
Rs 1,200-crore Initial Public 
Offering (IPO), valuing the 
company at Rs 10,765 crore 
at the upper end. The public 
issue will open for subscrip-
tion on October 26 and close 
on October 28.Bidding by 
anchor investors is scheduled 
for October 23, according to 
a public announcement on 
Wednesday. The IPO is en-
tirely an Offer For Sale (OFS) 
by the Edelweiss Group, with 
no fresh issue component. 
Consequently, the company 
will not receive any proceeds 
from the public offering, and 
the entire amount will go to 
the selling shareholder. The 
issue size has been reduced 
to Rs 1,200 crore from the 
Rs 1,500 crore proposed in 
the Draft Red Herring Pro-
spectus (DRHP) filed with 
the Securities and Exchange 
Board of India (Sebi) in 
January. In March, Edelweiss 
Financial Services completed 
the sale of a 4.4 per cent stake 
in EAAA India Alternatives 
for Rs 375 crore. At the up-
per end of the price band, 
the company has an implied 
market capitalisation of Rs 
10,765 crore, while the valua-
tion stands at Rs 10,248 crore 
at the lower end. 

New Delhi

MARKET regulator Sebi on 
Thursday said that clearing 
corporations will not collect 
margins from trading and 
clearing members on clients’ 
subsequent buy or sell posi-
tions in the cash segment, up 
to the value of securities for 
which early pay-in (EPI) has 
been successfully accepted. 
The decision aims to provide 
margin relief to clients who 
have a net sell obligation in a 

settlement and have complet-
ed the EPI process through 
the clearing corporation. “It 
is decided that where a cli-
ent has a net sell obligation 
in a settlement, and the EPI 
request for the sold securi-
ties has been successfully 
accepted by the CC, the CC 
shall, on a real-time basis, not 
collect margin from the Trad-
ing Member (TM)/ Clearing 
Member (CM) on the sub-
sequent buy/sell positions of 
the client, up to the amount of 

such accepted EPI,” Sebi said 
in its circular. 

The decision has been 
taken keeping in account the 

proposals received from the 
Broker ISF, recommenda-
tions of the Risk Management 
Review Committee (RMRC) 

of Sebi and internal delib-
erations. Under the revised 
framework, clearing corpora-
tions will calculate the avail-
able EPI value on the trade 

date, which will be the lower 
of the value of securities for 
which EPI has been made and 
the value of securities sold. 

When a client takes a posi-

tion in the cash segment on 
the same day based on the 
EPI benefit, the clearing cor-
poration will assess the cli-
ent’s available margin after re-
ducing the eligible EPI value. 
However, if a client squares 
off the sale position in the se-
curities against which the EPI 
benefit has been availed, the 
EPI value will be removed. 

Sebi said any resulting 
shortfall in the client’s mar-
gin will be blocked from the 
proprietary collateral of the 

trading member or clearing 
member. This condition will 
not apply to trade-for-trade 
securities, as those transac-
tions are settled on a gross 
basis, Sebi added. 

Sebi also directed trading 
members to ensure that their 
risk management systems al-
low clients to square off posi-
tions against which EPI ben-
efits have been availed, or take 
fresh positions, only when the 
requisite client margins are 
available.

Sebi allows margin relief against early pay-in of securities for subsequent trades 
Clearing corporations will calculate the available EPI value on the trade date, which will be the lower of the value of securities for which EPI has been made and the value of securities sold

A client takes a position in the cash segment on 
the same day based on the EPI benefit, the clearing 
corporation will assess the client’s available margin 
after reducing the eligible EPI value. However, if a 
client squares off the sale position in the securities 
against which the EPI benefit has been availed, the 
EPI value will be removed

Bangkok

WORLD shares and US fu-
tures retreated on Thursday 
as oil prices jumped more 
than 2 per cent following 
a report by Iran’s state tel-
evision that seven oil tankers 
caught fire and were dam-
aged in the Strait of Hormuz.

If the report is verified, it 
would be the largest number 
of vessels damaged in the wa-
terway in a single day since 
the start of the Iran war on 
February 28.

Brent crude, the interna-
tional standard, gained 3.2 

per cent to $112.27 per bar-
rel. It has been bouncing be-
tween $97 and $112 in recent 
days on uncertainty about 
when the war with Iran will 
allow the global energy in-
dustry to return to normal.

US benchmark crude rose 
2.8 per cent to $99.80 per 
barrel.

In early European trading, 
Germany’s DAX shed 1.1 per 
cent to 25,367.96, while the 
CAC 40 in Paris declined 1.3 
per cent to 7,816.67. Britain’s 
FTSE 100 was down 0.7 per 
cent at 10,678.67.

The future for the S&P 500 
lost 1 per cent and that for 
the Dow Jones Industrial Av-

erage was 0.7 per cent lower.
In Asia, Tokyo’s Nikkei 225 

lost 2.7 per cent to 62,907.84 
on heavy selling of big tech 
companies like SoftBank 
Group, which lost 6.9 per 
cent.

Computer chip equipment 
maker Tokyo Electron fell 7 
per cent and testing equip-
ment maker Advantest lost 6 
per cent.

In South Korea, the Ko-
spi dropped 3.5 per cent, to 
5,533.77. Big memory chip-
makers led the decline, with 
Samsung Electronics down 
4 per cent. SK Hynix lost 5.5 
per cent.

AI stocks, at the centre 

of market action in recent 
months, are under pressure 
from worries that construc-
tion of data centres may slow 
as it is becoming increasingly 
expensive to borrow money.

Hong Kong’s Hang Seng 
shed 3 per cent to 22,934.68, 
and the Shanghai Composite 
index gave up 1.5 per cent to 
3,658.03. Taiwan’s Taiex lost 
1.8 per cent. In Australia, the 
S&P/ASX 200 declined 0.4 
per cent to 8,793.20.

The US stock market rose 
Wednesday following strong 
profit reports from SpaceX, 
Capital One Financial and 
other big companies.

World shares retreat as crude 
surges on oil tankers inferno 

Seven tankers caught fire in the Strait of Hormuz, the largest 
number of vessels damaged in a single day since Iran war started

l	SpaceX surged 7.8% 
after beating summer 
profit expectations.

l	Elon Musk signaled 
steps toward a 
potential merger 
between SpaceX and 
Tesla.

l	Tesla rose 3.4%, 
serving as a major 
driver for the S&P 500’s 
gains

Propelling Wall Street AI stocks, at the 
centre of market 
action in recent 

months, are under 
pressure from worries 
that construction of 

data centres may 
slow as it is becoming 
increasingly expensive 

to borrow money

New Delhi

CRUDE oil futures rose over 
3 per cent to Rs 9,514 per bar-
rel on Thursday, tracking firm 
global trends amid escalating 
tensions in West Asia and 
concerns over potential sup-
ply disruptions, lifting rates. 

Besides, Brent oil was trad-
ing above $112 per barrel after 
the US State Department or-
dered its non-emergency dip-
lomatic staff and their families 
to leave Saudi Arabia as the 
Gulf kingdom faces a barrage 
of near-daily attacks. 

On the Multi Commodity 
Exchange, crude oil futures 
for the November delivery 
appreciated by Rs 306, or 3.32 
per cent, to Rs 9,514 per bar-
rel. The December contract 
also advanced Rs 235, or 2.59 
per cent, to Rs 9,302 per barrel 
on the commodities bourse. 

“Crude oil prices have in-
clined by over 2 per cent amid 
concerns over a re-escalation 
of the West Asia conflict, 
which could lead to supply 
disruptions in the region,” 
said Aamir Makda, Com-
modity & Currency Analyst-
Technical Research at Choice 
Broking. He added that 
Ukraine had launched large-
scale drone attacks on Russia 

this week, targeting critical oil 
infrastructure, adding to con-
cerns over potential supply 
disruptions. 

In global markets, Brent 
oil futures for the Decem-
ber delivery gained $3.41, or 
3.13 per cent, to $112.23 per 
barrel on the Intercontinen-
tal Exchange (ICE). Mean-
while, West Texas Interme-
diate crude oil for the same 
month’s contract on the New 
York Mercantile Exchange 
(NYMEX) increased by $2.48, 

or 2.55 per cent, to $99.63 
per barrel. “Crude contin-
ues to behave like a healthy 
bull market as Brent hovers 
around $112 per barrel in 
overseas trade on Thursday,” 
said Anindya Banerjee, Head 
of Commodity and Currency 
Research at brokerage plat-
form Kotak NEO. 

Market concerns intensi-
fied after the US State Depart-
ment ordered non-emergency 
diplomatic staff and their 
families to leave Saudi Arabia, 
which has faced repeated at-
tacks amid escalating tensions 
with Yemen’s Houthis. Specu-
lation over a possible joint 
US-Israeli military operation 
has intensified following US 
Defense Secretary Peter Heg-
seth’s visit to Tel Aviv for talks 
with Prime Minister Benja-
min Netanyahu. According to 
reports, the two countries had 
developed plans for a “short 
but intensified operation”. 

Crude oil prices soar 3% amid 
escalating West Asia tensions 
Ukraine launched large-scale drone attacks on Russia, targeting critical oil 

infrastructure, adding to concerns over potential supply disruptions

Market concerns 
intensified after the 
US State Department 
ordered non-emergency 
diplomatic staff and 
their families to leave 
Saudi Arabia, which has 
faced repeated attacks 
amid escalating tensions 
with Yemen’s Houthis

New Delhi

SHARES of eMudhra 
plunged nearly 20 per cent to 
a 52-week low on Thursday, 
after the government said it 
has constituted a special team 
to investigate a security inci-
dent at the digital certifica-
tion company.

eMudhra issues digital sig-
nature and website security 
certificates to enable them to 
securely connect to browsers 
for public access.

On the NSE, the stock 
tumbled 19.91 per cent to Rs 
346 apiece. The scrip of the 
company tanked 19.63 per 
cent to Rs 346.85 per share on 
the BSE.

The Ministry of Electronics 
and Information Technology 
(MeitY) on Wednesday said it 

has constituted a special team 
to investigate a security inci-
dent at eMudhra, whose digi-
tal certificates help brows-
ers confirm that a website is 
genuine.

The reported security inci-
dent largely pertains to global 
certificate biz, and the impact 

on Indian sites and applica-
tions is “very limited”, it said 
in a statement.

The statement from the 
government assumes signifi-
cance as Indian digital certi-
fication authority eMudhra 
has revealed that private keys 
associated with its certificates 

have been compromised, 
which verify trusted digital 
assets and ensure secure on-
line data transmission.

The shocking disclosure 
came after an advisory from 
the cybersecurity watchdog 
CERT-In. A senior com-
pany official said weak keys 
were created by eight out of 
40 certifying authorities but 
never put to commercial use, 
implying there was no cyber 
security incidence due to vul-
nerable keys.

“There’s no impact to sub-
scribers because we have done 
all the actions,” eMudhra co-
founder Kaushik Srinivasan 
told PTI, adding that the 
company is working with its 
customers to notify them that 
there is no impact because no 
certificates were issued.

eMudhra shares crash 20% to 52-week low
The Ministry of Electronics and Information Technology (MeitY) said it has 
constituted a special team to investigate a security incident at eMudhra

An official said, weak keys were created by eight 
out of 40 certifying authorities but never put to 
commercial use, implying there was no cyber 

security incidence due to vulnerable keys

Kumud Das 
Mumbai 

THE benchmark indices 
continued to face selling 
pressure at higher levels. 
The Sensex was down by 
460 points. Among sectors, 
the Media index was the top 
loser, shedding 2.43 percent, 
whereas the India Tourism 

index gained the most, ral-
lying 1 per cent. Technically, 
after an intraday dip, the 
market found support near 
73,000 and reversed. Follow-
ing the reversal, it hovered 
within the 73,200-73,500 
range for the rest of the day.

“For traders now, 73,200 
and 73,000 would act as cru-
cial support levels,” says Shri-
kant Chouhan, Head - Equity 
Research, Kotak Securities.

If the market manages to 
trade above these levels, the 
pullback could continue to-
wards 73,700. Further upside 
could lift the index to 74,500. 
However, below 73,000, sell-
ing pressure is likely to accel-
erate, and the market could 
slip to 72,700-72,500.

The pullback 
may continue

Above 73,200 and 73,000, it may rise up to 73,700

New Delhi

NCDEX, formerly known as 
National Commodities and 
Derivatives Exchange, on 
Thursday launched two rule-
based equity indices, NDEX 
and FINNDEX, marking its 
entry into the equity and eq-
uity derivatives markets.

The indices use a multi-
factor approach to stock 
selection and weighting, 
combining free-float market 
capitalisation (30 per cent), 
average daily traded value 
(30 per cent), beta (20 per 
cent) and volatility (20 per 
cent), NCDEX said in a state-
ment.

NDEX comprises 20 large, 
liquid Indian equities select-
ed from the top 60 NSE-listed 
companies, while FINNDEX 
tracks 15 financial-sector 
stocks, excluding insurance 
companies, selected from the 
top 40 eligible companies.

These indices, owned by 
NCDEX Ltd, will be calcu-

lated and maintained by NSE 
Indices Ltd. They will be re-
viewed and rebalanced twice 
a year, in March and Septem-
ber, with each stock capped 
at a 15 per cent weight, it 
added.

Their base month is Janu-
ary 2010, with a base value 
of 10,000. Index values will 
be disseminated in real time 
during market hours. “With 
these indices, we aim to con-
tribute to the development 
of market infrastructure that 
supports informed invest-
ment decisions, strengthens 
the range of tools available 
to market participants and 
reinforces India’s position as 
an increasingly important 
destination for global capi-
tal,” said Vikas Goel, MD and 
CEO at NCDEX.

NCDEX launches 
NDEX, FINNDEX 

equity indices
The indices use a multi-factor approach 

to stock selection and weighting

New Delhi

INTEGRIS Medtech, a di-
versified medical technology 
platform backed by private 
equity firm Everstone Capital, 
has reduced the size of its pro-
posed initial public offering 
(IPO), cutting the fresh issue 
component to Rs 600 crore 
from Rs 925 crore planned 
earlier, according to an ad-
dendum to its draft papers.

The company has also 
halved the offer for sale 
(OFS) component to 1.08 
crore shares from 2.16 crore 
shares proposed earlier, fol-
lowing the withdrawal of the 
proposed share sales by its co-
founders.

Under the revised struc-
ture, promoter Evercure 
Holdings Pte Ltd will par-
ticipate in the OFS, while pro-
moters and co-founders Gur-
mit Singh Chugh and Punita 
Sharma have withdrawn their 
proposed share sales and will 

retain their existing share-
holdings.

According to sources fa-
miliar with the matter, the 
company is expected to file its 
RHP next week and plans to 
launch its IPO by late October 
or early November.

The proposed IPO comes 
after Sahajanand Medical 
Technologies’ Rs 475-crore 
public issue received a strong 
response from investors, with 
the offering subscribed 14.2 
times overall and nearly 35 
times by qualified institution-
al buyers (QIBs).

According to an adden-
dum to the draft papers, a 
key component of Integris 
Medtech’s revised IPO plan 
is the proposed use of around 
Rs 509.85 crore, or nearly 85 
per cent of the gross proceeds 
from the fresh issue, to repay 
or prepay borrowings across 
its wholly owned and step-
down subsidiaries.

These subsidiaries include 

Translumina Therapeutics, 
Transhealth, CPC Diagnos-
tics, Chemopharm and Re-
search Instruments.

The proposed debt repay-
ment is expected to help 
strengthen the company’s 
consolidated balance sheet, 
reduce future finance costs 
and provide greater financial 
flexibility to support its medi-
cal technology operations..

Integris Medtech develops, 
manufactures, commercial-
ises and sells a broad portfolio 

of medical devices and solu-
tions spanning cardiovascular 
devices, clinical diagnostics 
and scientific laboratory solu-
tions..

The company has manufac-
turing facilities across India, 

Germany and the Nether-
lands. It sells its products in 
more than 68 international 
markets outside India and 
serves over 9,500 laboratories 
and 2,000 hospitals and pa-
thology labs globally.

Integris Medtech cuts fresh issue size to `600 cr
The company has also halved the offer for sale (OFS) component to 1.08 crore shares from 2.16 crore shares

Gamp Services files IPO papers 
NEW DELHI: Compliance and validation company Gamp Services 
has filed preliminary papers with capital markets regulator Sebi to 
raise funds through an Initial Public Offering (IPO). The company’s 
IPO comprises a fresh issue of 31.93 lakh shares and an offer for sale 
of 15 lakh shares by promoters, according to the Draft Red Her-
ring Prospectus (DRHP). The Gujarat-based firm plans to utilise Rs 
40.05 crore to procure equipment and IT hardware for its Services 
and data Logger Manufacturing Verticals. Also, a portion would be 
used to fund inorganic growth through unidentified acquisitions 
and for general corporate purposes, as per the draft papers dated 
October 18. 

Gamp Services provides compliance and validation, quali-
fication and instrumentation solutions to customers operat-
ing primarily in regulated industries. According to a CARE 
report, the Indian validation services expanded from $479 
million in CY20 to $790 million in CY25, representing a 
CAGR of 10.5 per cent and are projected to reach $1,290 
million by CY30, representing a modelled CAGR of 10.3 per 
cent.

Persistent Systems 
launches 

`4,265-cr QIP
NEW DELHI: IT firm Per-
sistent Systems has opened a 
qualified institutional place-
ment (QIP) to raise up to $450 
million, or about Rs 4,265 crore, 
and set the floor price at Rs 
5,550 per share. The company 
informed the stock exchanges 
that its special committee of 
the board approved the open-
ing of the issue, the floor price 
and the preliminary placement 
document. The floor price was 
set at Rs 5,550 per equity share, 
under SEBI’s pricing formula. 
The company may offer a dis-
count of up to five per cent on 
the floor price, in line with the 
approval accorded by members 
through a special resolution on 
October 5, it said. “The issue 
size will comprise such number 
of equity shares of the company 
aggregating up to $450 million 
equivalent to Rs 42,646.10 mil-
lion, computed on the basis of 
the RBI/FBIL reference rate of 
Rs 94.7691 per $as on October 
19, 2026,” Persistent said in the 
BSE filing.
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360ONE 1047 0.87

3MINDIA 29710 -1.75

AADHARHFC 460 1.72

AARTIIND 441.7 -4.89

AAVAS 1164 -1.42

ABB 6464.5 -1.45

ABBOTINDIA 25340 -1.32

ABCAPITAL 357.2 -2.67

ABDL 700 0.75

ABFRL 41.4 -3.74

ABLBL 72.5 1.1

ABREL 1080 -0.31

ABSLAMC 905 -4.78

ACC 1194.7 2.67

ACE 1053.7 -1.94

ACMESOLAR 385.4 -4.49

ACUTAAS 3220 2.14

ADANIENSOL 1295.4 -2.16

ADANIENT 2550 -1.72

ADANIGREEN 1250 -0.68

ADANIPORTS 1750 0.07

ADANIPOWER 185.27 -0.97

AEGISLOG 1303.5 -1.47

AEGISVOPAK 252.05 -3.72

AFCONS 237.39 -0.22

AFFLE 1362 -2.39

AIAENG 3630 1.2

AIIL 513 -1.68

AJANTPHARM 3272.7 0.38

ALKEM 5013.5 -0.03

AMBER 6180 -2.52

AMBUJACEM 363 0.86

ANANDRATHI 2223 1.05

ANANTRAJ 470.45 -2.33

ANGELONE 291.25 -0.67

ANTHEM 800 -0.69

ANURAS 1101 -0.21

APARINDS 14770 -2.33

APLAPOLLO 2052.4 -0.7

APOLLOHOSP 7604.5 0.06

APOLLOTYRE 399.8 -2.5

APTUS 201.99 -2.66

ARE&M 702 -1.41

ASAHIINDIA 915.8 2.43

ASHOKLEY 146.03 -0.48

ASIANPAINT 2284.8 -1.49

ASTERDM 655 0.75

ASTRAL 1386.5 -0.67

ATGL 555.5 -0.7

ATHERENERG 1425.3 -1.51

ATUL 6000 -0.37

AUBANK 953.9 -0.01

AUROPHARMA 1610.9 2.03

AWL 178.06 -0.89

AXISBANK 1212 0.17

BAJAJ-AUTO 10155 0.82

BAJAJFINSV 1678 -0.71

BAJAJHFL 81.01 -0.2

BAJAJHLDNG 11293 2.9

BAJFINANCE 942.1 1.74

BALKRISIND 2103.3 3.12

BALRAMCHIN 657 -3.52

BANDHANBNK 158.44 -0.41

BANKBARODA 236.42 -0.4

BANKINDIA 136.2 -1.33

BATAINDIA 631 -0.02

BAYERCROP 3449.9 0.37

BBTC 1147.8 -4.23

BDL 1052.5 -1.64

BEL 364.5 -1.8

BELRISE 214.5 -2.24

BEML 1900 0.62

BERGEPAINT 468.5 -1.41

BHARATFORG 1741 -1.86

BHARTIARTL 1895 0.17

BHARTIHEXA 1615 -0.88

BHEL 398.9 -2.75

BIKAJI 467 0.24

BIOCON 330.3 -1.4

BLS 217.45 -0.24

BLUEDART 4330 -1.29

BLUEJET 487.45 -1.6

BLUESTARCO 1564.5 0.68

BOSCHLTD 44070 -0.97

BPCL 286.95 -0.36

BRIGADE 558.5 -2.05

BRITANNIA 4625 -1.25

BSE 3265 0.51

BSOFT 315.15 -0.17

CAMS 670.65 -1.38

CANBK 120.94 0.28

CANFINHOME 715.55 -0.35

CANHLIFE 126 -1.46

CAPLIPOINT 2235 0.6

CARBORUNIV 1049.4 -0.99

CARTRADE 2830 -4.34

CASTROLIND 197.88 0.86

CCL 924 -2.92

CDSL 1225 -0.99

CEATLTD 3219 0.4

CEMPRO 1127.5 -3.53

CENTRALBK 30.03 -1.31

CESC 130.02 -1.22

CGCL 239.3 0.32

CGPOWER 817.1 -0.48

CHALET 820 -1.11

CHAMBLFERT 373.9 -1.73

CHENNPETRO 1450 0.81

CHOICEIN 718.2 0.6

CHOLAFIN 1530.9 0.07

CHOLAHLDNG 1310 -1.47

CIEINDIA 363 -1.77

CIPLA 1330.9 1.29

CLEAN 746.15 0.68

COALINDIA 402.55 -1.21

COCHINSHIP 1163.9 -0.27

COFORGE 1908.8 -2.16

COHANCE 452 -2.12

COLPAL 1685 -2.03

CONCOR 424.6 -0.6

CONCORDBIO 1258.5 -0.91

COROMANDEL 1778 -0.76

CPPLUS 3895.1 -0.24

CRAFTSMAN 10975 -0.13

CREDITACC 1095 -4.15

CRISIL 4803.3 4.73

CROMPTON 201.41 0.16

CUB 225.75 -1.78

CUMMINSIND 4460 0.45

CYIENT 1148 -1.86

DABUR 368 -2.92

DALBHARAT 1623.8 -0.02

DATAPATTNS 3882 -0.89

DCMSHRIRAM 993 -0.41

DEEPAKFERT 1170 -2.16

DEEPAKNTR 1485 -1.41

DELHIVERY 390 0.23

DEVYANI 118.25 1.78

DIVISLAB 9162 -0.3

DIXON 11594 -0.81

DLF 663.25 -0.11

DMART 3166 -2.61

DOMS 1945 -2.49

DRREDDY 1239 -0.44

ECLERX 1925 -0.19

EICHERMOT 7084.5 -1.2

EIDPARRY 644.75 -1.88

EIHOTEL 294.75 0.26

ELECON 428.8 -1.03

ELGIEQUIP 530 0.74

EMAMILTD 375.25 -0.52

EMCURE 1780 1.42

EMMVEE 248 -2.73

ENDURANCE 2323 -0.75

ENGINERSIN 250.7 -3.56

ENRIN 2764 -1.06

ERIS 1119.5 -1.48

ESCORTS 2636 -3.1

ETERNAL 304.45 -2.53

EXIDEIND 343.2 -4.19

FACT 690.9 -1.57

FEDERALBNK 347.8 1.1

FINCABLES 1142.9 -4.95

FIRSTCRY 166.33 -2.65

FIVESTAR 470.2 -1.29

FLUOROCHEM 4295 -1.68

FORCEMOT 16768 -0.69

FORTIS 726.65 -0.32

FSL 289.5 1.85

GABRIEL 1351 -4.75

GAIL 168.49 0.77

GALLANTT 548.8 -5.88

GESHIP 1518.9 0.84

GICRE 318.4 -3.47

GILLETTE 7201.5 -0.69

GLAND 2850 -2.9

GLAXO 2437 -1.11

GLENMARK 2198.5 0.2

GMDCLTD 434.8 -1.85

GMRAIRPORT 87.4 -0.16

GODFRYPHLP 1727 -2.03

GODIGIT 272.3 -3.63

GODREJCP 860.2 0.14

GODREJIND 950 -2.68

GODREJPROP 1565 0.04

GPIL 198.1 -1.37

GRANULES 818.5 1.34

GRAPHITE 707.75 -2.69

GRASIM 2894.4 0.18

GRAVITA 1360.1 -2.12

GROWW 187.28 -1.7

GRSE 1953.4 -3.49

GVT&D 3740 -1.94

HAL 4875 0.42

HAVELLS 1073 0.13

HBLENGINE 783.4 -0.41

HCLTECH 1421.7 -0.18

HDBFS 510.1 -0.42

HDFCAMC 2273.2 -1.65

HDFCBANK 694.05 -1.82

HDFCLIFE 528.35 -2.09

HEGAM 204.9 -2.5

HEROMOTOCO 5128 -0.49

HEXT 590.9 -2.27

HFCL 251.55 -5

HINDALCO 885.6 -0.81

HINDCOPPER 413.5 -1.75

HINDPETRO 340.8 -1.87

HINDUNILVR 1828.3 -1.18

HINDZINC 518 -1.33

HOMEFIRST 1021 -1.75

HONASA 441.85 0.16

HONAUT 31170 0.43

HSCL 522.95 -3.02

HUDCO 151.68 -1.72

HYUNDAI 1895.5 -2.49

ICICIAMC 2729.7 0.46

ICICIBANK 1398.5 0.97

ICICIGI 1633 -0.43

ICICIPRULI 431 -0.12

IDBI 79.85 -0.73

IDEA 11.53 -0.95

IDFCFIRSTB 74.89 -0.23

IEX 104 0.7

IFCI 61.1 -3.28

IGIL 353.2 10

IGL 139.75 -1.8

IIFL 568.6 -2.75

IKS 1655 1.43

INDGN 586.15 0.97

INDHOTEL 782.3 3.89

INDIACEM 353.45 7.17

INDIAMART 1588 -0.28

INDIANB 855.7 -0.38

INDIGO 4600 -0.89

INDUSINDBK 850.5 0.11

INDUSTOWER 381.85 0.75

INFY 1153.35 -1.25

INOXWIND 62.11 -0.81

INTELLECT 603.4 -3.42

IOB 29.85 -1.78

IOC 130.98 1.06

IPCALAB 1899.8 -1

IRB 16.8 -0.59

IRCON 100.33 -1.22

IRCTC 452.85 0.49

IREDA 102.61 -0.96

IRFC 77 0.26

ITC 258.9 -1.18

ITCHOTELS 162.04 3.75

ITI 225.35 -3.21

J&KBANK 134.78 -0.53

JAINREC 286 -0.99

JBMA 506.8 -0.87

JINDALSAW 247.8 -8.36

JINDALSTEL 1037 0.88

JIOFIN 210.8 -0.28

JKCEMENT 4855 -2.25

JKTYRE 323 -1.39

JMFINANCIL 110.7 -2.86

JPPOWER 13.58 -2.58

JSL 708.6 -3.43

JSWCEMENT 115 0.22

JSWDULUX 302.8 1.1

JSWENERGY 463.9 -2.33

JSWINFRA 320.5 -0.02

JSWSTEEL 1220 -0.24

JUBLFOOD 404.9 -0.02

JUBLINGREA 610 2.19

JUBLPHARMA 926 -0.37

JWL 182.4 -4.16

JYOTICNC 920 0.56

KAJARIACER 1157.6 -2.71

KALYANKJIL 530.4 -4.78

KARURVYSYA 354.8 -1.35

KAYNES 3294 4.07

KEC 331.95 -0.61

KEI 3873 -8.45

KFINTECH 842.4 -0.75

KIMS 665.55 -1.27

KIRLOSENG 1869.8 -2.04

KOTAKBANK 437 -0.18

KPIL 1301 -0.01

KPITTECH 537.75 -1.28

KPRMILL 1018.2 -1.13

LALPATHLAB 1835 -0.06

LATENTVIEW 235.01 0.33

LAURUSLABS 2002.5 -0.5

LEMONTREE 111.09 1.16

LENSKART 633.35 0.32

LGEINDIA 1645 -1.06

LICHSGFIN 502 -0.35

LICI 387.5 -1.16

LINDEINDIA 5902 0.33

LLOYDSME 1800.3 0.13

LODHA 1006.4 -0.85

LT 3638.3 0.06

LTF 244.1 -0.61

LTFOODS 385.95 -2.23

LTM 4274 -0.56

LTTS 3950 -1.16

LUPIN 1922 -2.14

M&M 2864.1 -0.86

M&MFIN 287.3 -3.41

MAHABANK 78.48 -0.71

MANAPPURAM 301.9 0.1

MANKIND 2275.6 -0.43

MAPMYINDIA 870.65 -1.19

MARICO 775 -0.08

MARUTI 11170 -0.27

MAXHEALTH 817 -0.35

MAZDOCK 1922.3 -3.76

MCX 3113.7 0.86

MEDANTA 1194.6 -3.07

MEESHO 218 0.41

MFSL 1223.3 -2.53

MGL 1037 -1.1

MINDACORP 614 0.91

MMTC 52.2 -2.32

MOTHERSON 154.64 -1.67

MOTILALOFS 977 -0.81

MPHASIS 2499.5 -2.93

MRF 118785 -1.73

MRPL 167.8 0.17

MSUMI 35.09 0.63

MUTHOOTFIN 2415 -3

NAM-INDIA 976 -2.4

NATCOPHARM 785.9 0.18

NATIONALUM 310.9 -0.42

NAUKRI 1217.5 -1.43

NAVA 499.4 -4.4

NAVINFLUOR 7950 -0.8

NBCC 70.5 -1.33

NCC 119.96 -2.63

NESTLEIND 1189.9 -2.78

NETWEB 4598 0.08

NEULANDLAB 18970 -0.03

NEWGEN 474 -1.06

NH 1695.9 -1.69

NHPC 72.38 -0.37

NIACL 165.7 -1.82

NIVABUPA 71.95 -2.15

NLCINDIA 232.75 -2.47

NMDC 68.88 -1.03

NSLNISP 39.09 -2.05

NTPC 302.6 -0.13

NTPCGREEN 84.1 0.07

NUVAMA 1667 -1.7

NUVOCO 338.45 2

NYKAA 321.9 -2.37

OBEROIRLTY 1625.2 -1.35

OFSS 9843 -4.09

OIL 456.9 0.64

OLAELEC 32.04 -3.06

OLECTRA 991 -1.54

ONESOURCE 1373.1 1.18

ONGC 225 -0.27

PAGEIND 34425 -1.28

PARADEEP 138.39 -1.44

PATANJALI 354.95 -0.57

PAYTM 1661.4 -0.51

PCBL 291.8 -0.44

PERSISTENT 5740.5 -2.01

PETRONET 290.4 -1.56

PFC 326.9 -0.46

PFIZER 3681.6 -1.95

PFOCUS 273.4 -0.76

PGEL 489.65 -0.55

PHOENIXLTD 1909.9 1.89

PIDILITIND 1481.2 -0.25

PIIND 2074.9 -1.34

PINELABS 161.55 1.98

PIRAMALFIN 1948.8 -3.48

PNB 122.5 0

PNBHOUSING 1138.5 -0.65

POLICYBZR 1037.9 2.97

POLYCAB 7671 -1.28

POLYMED 1437.2 -2.24

POONAWALLA 432 -1.21

POWERGRID 248.4 -1.49

POWERINDIA 27035 -3.62

PPLPHARMA 194.94 1.96

PREMIERENE 863.8 -1.95

PRESTIGE 1430 -1.04

PTCIL 24780 -1.33

PVRINOX 1419 0.08

PWL 123 -2.02

RADICO 4201.3 -3.55

RAILTEL 237.6 -1.23

RAINBOW 1200 -0.74

RAMCOCEM 760 -1.99

RBLBANK 361 0.61

RECLTD 301.1 -0.46

REDINGTON 367 1.51

RELIANCE 1184.5 -2.03

RHIM 352.1 -2.21

RITES 196 -0.72

RKFORGE 618 -2.79

RPOWER 17.13 -0.81

RRKABEL 2269 -2.53

RVNL 187.18 -0.65

SAGILITY 45.39 2.21

SAIL 169.75 0.15

SAILIFE 1396 0.17

SAMMAANCAP 119.39 -2.78

SAPPHIRE 197.98 2.6

SARDAEN 456.45 -1.66

SAREGAMA 508.35 -0.4

SBFC 80.15 -1.58

SBICARD 566.3 1.5

SBILIFE 1642.9 -1.09

SBIN 970 0.73

SCHAEFFLER 3516.7 -1.07

SCHNEIDER 1140.1 -0.12

SCI 251.85 -3.21

SHREECEM 22330 0.09

SHRIRAMFIN 900.9 -0.45

SHYAMMETL 1183 -1.05

SIEMENS 3381.2 -1.15

SIGNATURE 708.85 -0.83

SJVN 48.1 -2

SOBHA 1194.9 -1.4

SOLARINDS 19010 -1.29

SONACOMS 764.9 -0.13

SONATSOFTW 239.7 -0.33

SPLPETRO 738.5 -0.37

SRF 2330.6 1.11

STARHEALTH 541.95 0

SUMICHEM 369.2 -3.88

SUNDARMFIN 4060 -1.54

SUNPHARMA 1758 0.74

SUNTV 597 -4.81

SUPREMEIND 3491.2 -1.77

SUZLON 38.57 -2.11

SWANCORP 246.45 -0.52

SWIGGY 211.4 -5.48

SYNGENE 371.4 -1.34

SYRMA 1496.8 1.61

TARIL 314.1 -1.95

TATACAP 307.9 -1.3

TATACHEM 593 -2.13

TATACOMM 1673.3 -1.09

TATACONSUM 959.8 -1.12

TATAELXSI 3846.8 -0.05

TATAINVEST 563.9 -3.91

TATAPOWER 353.5 0.43

TATASTEEL 172.33 -0.07

TATATECH 687.35 -0.69

TBOTEK 1527 -2.83

TCS 2506.9 -0.87

TECHM 1829.1 -0.31

TECHNOE 867.4 -2.07

TEGA 1758.5 -1.87

TEJASNET 424.5 -0.53

TENNIND 450 0.48

THELEELA 595.8 1.76

THERMAX 3169 0.76

TIINDIA 2100 -0.66

TIMKEN 2742.9 -1.89

TITAGARH 693.4 -2.28

TITAN 4350 -0.71

TMCV 412.9 -1.1

TMPV 270 -2.07

TORNTPHARM 4615.3 1.35

TORNTPOWER 1191 0.77

TRAVELFOOD 1160 -0.53

TRENT 2775.8 -1.64

TRIDENT 21.05 -1.41

TRITURBINE 449.55 -2.25

TTML 38.47 19.99

TVSMOTOR 3974 -0.47

UBL 1170.5 -0.79

UCOBANK 22.51 -2.43

ULTRACEMCO 10958 1

UNIONBANK 182.85 0.47

UNITDSPR 1284.5 -0.91

UNOMINDA 1068.1 0.3

UPL 514.1 -0.08

URBANCO 139.29 1.43

USHAMART 465.15 -2.38

UTIAMC 850.1 -2.26

VBL 400.8 -1.86

VEDL 234.85 -0.84

VIJAYA 1392.8 2.91

VMM 87.99 -2.23

VOLTAS 989.1 -0.93

VTL 500.2 -2.3

WAAREEENER 2370 -3.46

WELCORP 2455.2 -4.3

WELSPUNLIV 213.71 0.79

WHIRLPOOL 805.7 -2.1

WIPRO 190.41 0.66

WOCKPHARMA 1853 -1.29

YESBANK 16.05 -2.19

ZEEL 68.4 -5.47

ZENSARTECH 501 -1.64

ZENTEC 1559 -3.38

ZFCVINDIA 2141 2.13

ZYDUSLIFE 1135 1.58
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COMMODITY WATCH

COPPER FUTURES SLIDES  
ON MUTED DEMAND 

NEW DELHI: Copper prices fell by Rs 18.75 to Rs 1,371.65 
per kilogram in futures trade amid muted demand in the 
domestic spot market. On the Multi Commodity Exchange 
(MCX), the copper contract for October delivery slipped by 
1.35 per cent in 3,114 lots. Traders said subdued domestic 
demand from consuming industries weighed on the red 
metal's prices in futures trade. 

Zinc futures ease on weak trend 

Zinc prices fell Rs 2.25 to Rs 420.85 per kilogram in 
futures trade as speculators reduced exposure, tracking 
negative cues in the spot market. Zinc contracts for Octo-
ber delivery fell 0.53 per cent in 582 lots. Analysts said the 
trimming of positions by participants, owing to slackened 
demand from consuming industries in the physical market, 
mainly weighed on zinc prices. 

Aluminium futures down on low bets 

Aluminium prices fell marginally by Rs 1.30 to Rs 323.65 
per kg in futures trade as participants trimmed their posi-
tions amid a weak trend in spot markets.

NIFTY 50 COMMODITY MARKET 

Symbol LTP %Chg Symbol LTP %Chg

ADANIENT 2550 -1.72

ADANIPORTS 1750 0.07

APOLLOHOSP 7604.5 0.06

ASIANPAINT 2284.8 -1.49

AXISBANK 1212 0.17

BAJAJ-AUTO 10155 0.82

BAJAJFINSV 1678 -0.71

BAJFINANCE 942.1 1.74

BEL 364.5 -1.8

BHARTIARTL 1895 0.17

CIPLA 1330.9 1.29

COALINDIA 402.55 -1.21

DRREDDY 1239 -0.44

EICHERMOT 7084.5 -1.2

ETERNAL 304.45 -2.53

GRASIM 2894.4 0.18

HCLTECH 1421.7 -0.18

HDFCBANK 694.05 -1.82

HDFCLIFE 528.35 -2.09

HINDALCO 885.6 -0.81

HINDUNILVR 1828.3 -1.18

ICICIBANK 1398.5 0.97

INDIGO 4600 -0.89

INFY 1153.35 -1.25

ITC 258.9 -1.18

JIOFIN 210.8 -0.28

JSWSTEEL 1220 -0.24

KOTAKBANK 437 -0.18

LT 3638.3 0.06

M&M 2864.1 -0.86

MARUTI 11170 -0.27

MAXHEALTH 817 -0.35

NESTLEIND 1189.9 -2.78

NTPC 302.6 -0.13

ONGC 225 -0.27

POWERGRID 248.4 -1.49

RELIANCE 1184.5 -2.03

SBILIFE 1642.9 -1.09

SBIN 970 0.73

SHRIRAMFIN 900.9 -0.45

SUNPHARMA 1758 0.74

TATACONSUM 959.8 -1.12

TATASTEEL 172.33 -0.07

TCS 2506.9 -0.87

TECHM 1829.1 -0.31

TITAN 4350 -0.71

TMPV 270 -2.07

TRENT 2775.8 -1.64

ULTRACEMCO 10958 1

WIPRO 190.41 0.66

MCX
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SENSEX 30

ADANIPORTS 1750 0.07

ASIANPAINT 2284.8 -1.49

AXISBANK 1212 0.17

BAJAJFINSV 1678 -0.71

BAJFINANCE 942.1 1.74

BEL 367 -1.24

BHARTIARTL 1895 0.17

ETERNAL 304.45 -2.53

HCLTECH 1421.7 -0.18

HDFCBANK 694.05 -1.82

HINDUNILVR 1828.3 -1.18

ICICIBANK 1398.5 0.97

INDIGO 4600 -0.89

INFY 12.75 0.71

ITC 258.25 -1.34

KOTAKBANK 437 -0.18

LT 3638.3 0.06

M&M 2864.1 -0.86

MARUTI 11170 -0.27

NTPC 302.6 -0.13

POWERGRID 248.4 -1.49

RELIANCE 1184.5 -2.03

SBIN 970 0.73

SUNPHARMA 1758 0.74

TATASTEEL 172.33 -0.07

TCS 37.77 -0.61

TECHM 1829.1 -0.31

TITAN 5.34 -1.84

TRENT 2775.8 -1.64

ULTRACEMCO 10958 1

NCDEX

Symbol LTP %Chg Symbol LTP %Chg

New Delhi

SHARES of Fusion CX Ltd, 
an AI-powered customer ex-
perience solutions provider, 
on Thursday ended flat after 
a firm market debut on the 
stock exchanges.

The stock started trad-
ing at Rs 305 apiece on the 
NSE, reflecting a premium 
of 5.54 per cent from the is-
sue price of Rs 289. It ended 
at Rs 289.65, higher by 0.22 
per cent.

On the BSE, the stock de-
buted at Rs 292, marking a 
premium of 1.04 per cent. It 
settled at Rs 289.75 per share, 
up 0.26 per cent. At the end 
of the market session, the 
company's market capitali-
sation stood at Rs 4,182.84 
crore on the BSE and Rs 
4,181.40 crore on the NSE.

The 30-share BSE Sensex 
declined 460.30 points, or 
0.62 per cent, to close at 
73,249.39, while the broader 
NSE Nifty fell 123.70 points, 
or 0.54 per cent, to settle at 
22,687.65.

The Rs 702-crore initial 
public offering of Fusion CX 
received 4.45 times subscrip-

tion on the final day of bid-
ding on Friday.

The company had fixed the 
price band at Rs 275-289 per 
share.

The IPO comprised a fresh 
issue of shares worth up to 
Rs 500 crore and an offer for 
sale of shares aggregating up 
to Rs 202 crore by existing 
shareholders P N S Business 
Pvt Ltd and Rasish Consult-
ants Pvt Ltd.

Fusion CX plans to use Rs 
275 crore from the fresh is-
sue proceeds to repay debt 
of the company and its sub-
sidiaries, while Rs 61 crore 
will be invested in its step-
down subsidiaries, Omind 
Technologies Inc and Omind 
Technologies, to upgrade IT 
tools.

The remaining funds will 
be used for acquisitions, 
other strategic initiatives and 
general corporate purposes.

The Kolkata-based compa-
ny provides customer experi-
ence and AI-driven solutions 
across sectors, including tele-
communications, healthcare, 
technology, travel, banking, 
financial services, insurance 
and retail.

Fusion CX shares 
end flat in market 

debut trade

MARKET MATTERS

52 WEEKS H & L

HIGH

AGOL 7.45 9.88 6.78

ALGOQUANT 74.35 3.11 76.50

CKKRETAIL 313.60 4.99 298.70

COMFINTE 9.17 -9.92 10.19

DHANBANK 36.92 3.91 37.50

DSKULKARNI 33.67 2 33.01

FUSIONCX 291.00 -4.59 0.00

FWSTC 278.90 -1.38 286.00

INDHOTEL 782.30 3.89 776.15

KORE 326.90 4.98 311.40

LIQUIDCASE 116.51 0.02 116.50

LIQUIDSHRI 1,126.88 0.02 1,126.71

LOANFRONT 53.00 -0.09 53.90

MAHASTEEL 1,422.90 5 1,421.00

ORIENTHOT 154.46 4.8 153.92

Symbol LTP    %Chg   High Pric

AASTHA 23.59 -4.99 24.83

ABCOTS 172.50 -4.65 178.00

ABFRL 41.40 -3.74 41.91

ABMKNO 140.00 -7.58 145.05

ACCELYA 1,017.00 -2.51 1,005.10

ACEVECTOR 21.55 -5.27 22.32

ACI 461.05 0.96 446.00

ACL 37.38 -1.35 37.20

LOW

BULLISH

Symbol  LTP   %Chg

BEARISH

AXISBANK 1,213 -0.17
EICHERMOT 7,067.00 -0.81
GMRAIRPORT 86.74 -0.53
HDFCAMC 2,278.00 -1.01
MFSL 1226.8 -2.28

MPHASIS 2,504.00 -2.7
NAUKRI 1215 -0.43
PNB 121.90 -0.08
TATACONSUM 956 -1.28
TVSMOTOR 3,973.70 -0.14

APOLLOHOSP 7,648.00 0.41

BAJAJFINSV 1,676.80 0.24

BAJFINANCE 941.00 1.86

BHARTIARTL 1,895.50 0.83

CHOLAFIN 1,524.00 0.36

ICICIBANK 1,393 0.43

INDHOTEL 778.80 3.88

INDUSTOWER 383.9 1.51

JINDALSTEL 1,034.70 0.84

UNIONBANK 182.47 0.34

PROFIT BOOKING

Symbol LTP  %Chg

SHORT COVERING

ANANDRATHI 2,235 1.74
ATHERENERG 1437.8 0.07
GRASIM 2891 0.62
IRFC 76.32 0.51
KAYNES 3310 5.07
OIL 457.25 1.06
RBLBANK 361.5 0.67
RVNL 188.3 0.16
SBICARD 566.65 1.54
WIPRO 190.32 0.6

GODFRYPHLP 1,732.10 -1.84
HYUNDAI 1896.2 -2.15
ICICIPRULI 428.45 -0.5
IREDA 102.7 -0.63
KFINTECH 847.65 -0.52
LAURUSLABS 2,004 -0.19
MAZDOCK 1919 -3.75
PREMIERENE 866.75 -1.09
SIEMENS 3,388.00 -1.76
WAAREEENER 2,384.00 -1.87

Symbol LTP  %Chg

The company's valuation stood at  
`4,182.84-cr on BSE and `4,181.40-cr on NSE
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Deepika Bhan

WHEN American singer Mary 
Millben made an explosive claim 
about the Delhi protests, alleging 
that the Cockroach Janata Party 
(CJP) was being funded by "select 
US donors", it did not come en-
tirely as a surprise to those who 
had already been questioning the 
source of money behind the pro-
tests. 

Questions have been raised 
for some time about the funding 
of these activities. The scale of 
the arrangements at some pro-
tests has also drawn attention. 
From frequent air travel and ex-
pensive cars to food, ice cream, 
cakes and drinks being served in 
abundance during the July Jan-
tar Mantar protest, the expendi-
ture appeared substantial. At one 
point, the crowds being served 
numbered in the hundreds. There 
have also been reports of parties 
at expensive hotels.

All this raises a basic question: 
who is paying for these activities, 
and where is the money coming 
from?

The CJP maintains that it is 
self-funded by its founding team 
and does not accept political 
donations. Its founder, Abhijeet 
Dipke, has faced questions about 

the funding. At a press meet in 
Mumbai on October 1, he dis-
missed the relevance of such que-
ries, asking what disclosing the 
funding would have to do with 
alleged irregularities in the Elec-
tion Commission.

He also declared that he wore 
shoes worth Rs30,000 and was 
not ashamed of it because he 
could afford them.

There is nothing wrong with 
wearing expensive shoes if one 
can afford them. But that is not 
the point. Personal spending and 
financing an organisation are two 
different matters. The question 
is not about the price of Dipke's 
shoes, but about the money being 
spent on organising protests and 
running political campaigns.

If the funding is transparent, 
a clear explanation should help 
settle the matter. An aggressive 
response or a counter-question 
does not answer it. Questions 
about money should not auto-
matically be seen as an attempt to 
silence dissent.

Millben's remarks have added 
another dimension to this debate. 
She is not an elected politician, 
but an American singer and actor 
who has performed for five US 
presidents -- George W Bush, Ba-
rack Obama, Donald Trump dur-

ing his first term, Joe Biden, and 
Trump during his second term.

In a video message addressed 
to young Indians, she named 
billionaire George Soros, al-
leging that he and his network 
were funding protests across the 
world, particularly in countries 
led by conservative leaders.

"It's the same person or same 
group of people, certainly com-
ing from America, that's fund-
ing a lot of these protests across 
the world, particularly when you 
have a conservative leader at the 
top of the ticket or running the 
government. The name is George 
Soros, and that whole machine 
of people are constantly funding 
a lot of these protests and chaos 
that's breaking out across the 
world," she said.

Millben, however, has not pro-
vided evidence to substantiate 
this allegation. In an earlier post 
on X, she described what she be-
lieved was a pattern followed by 
certain US-based donors: target-
ing conservative leaders, identi-
fying educated people from those 
countries, radicalising them and 
funding activities that create 
chaos.

The CJP was quick to hit back. 
But the larger question remains. 
Are protest movements receiv-

ing money from sources that are 
not being disclosed? If so, is that 
funding lawful, and are the rel-
evant rules being followed?

Senior advocate and former 
Solicitor General of India Har-
ish Salve has also raised concerns 
about foreign funding and exter-
nal interference. In an interview 
with IANS, he alleged that some 
foreign countries, particularly the 
United States, were unhappy with 
India and suggested that develop-

ments in Nepal, Sri Lanka and 
Bangladesh pointed to a pattern 
of external interference.

"I believe that foreign funding 
is being provided for these efforts 
and that they are being instigated 
from abroad. This is my allega-
tion. Some foreign countries, 
particularly the United States, are 
not happy with India," Salve said.

He also questioned the fund-
ing of protest activities, refer-
ring to YouTubers, Dipke, Saurav 

Das and people living overseas. 
Organising protests, he argued, 
required money, and the source 
of that money needed to be ex-
amined.

These are serious allegations. 
They should neither be accepted 
as facts nor dismissed without 
examination. If there is evidence 
of unlawful foreign funding or 
external interference, the govern-
ment must investigate it.

The protests are taking place 
at a difficult time for India. The 
US-Israel attack on Iran and the 
closure of the Strait of Hormuz 
have created major economic and 
strategic challenges. The govern-
ment has had to deal with the 
international fallout while at-
tempting to protect the country 
from its economic consequences. 
Despite the uncertainties created 
by US President Donald Trump's 
unpredictable policies, India has 
continued to pursue economic 
partnerships with other countries 
and protect its strategic interests.

At such a time, a battle is be-
ing fought with the government 
through social media narratives, 
protests and confrontations with 
the police. A few reels of pro-
testers shouting slogans, clash-
ing with police personnel or 
using abusive language against 

the Prime Minister may attract 
millions of views. But online at-
tention is not the same as public 
support.

India has an electoral system 
in which governments can be 
challenged and changed through 
votes. That is the test which po-
litical parties and movements 
ultimately have to face. Opposing 
the government is a basic demo-
cratic right. Peaceful protests are 
an essential part of democracy. 
But the right to protest does not 
place any organisation beyond 
questions about its finances. The 
CJP and other groups should an-
swer legitimate questions about 
their funding.

Attempts to build narratives 
and generate chaos may grab 
headlines and attract attention on 
social media, but they cannot by 
themselves bring about regime 
change in India. More than those 
who may be operating from for-
eign countries to influence opin-
ion here, it is those who take the 
money and carry out such activi-
ties who must answer questions.

If any wrongdoing is estab-
lished, those responsible should 
be held accountable. Dissent is 
a democratic right, but it can-
not become a licence to mislead. 
(IANS)

Protests are loud, but where is the money coming from?
THE POLITICA

Nothing political about it
CJP maintains that it is self-funded by its founding team and does not accept political donations

If the funding is transparent, a clear explanation should 
help settle the matter. An aggressive response or a 

counter-question does not answer it. Questions about 
money should not automatically be seen as an attempt to 

silence dissent

Critical PHP bugs put websites 
and servers at a grave risk

New Delhi

GLOBAL technology giants, 
cybersecurity researchers 
and government agencies 
have launched a coordinated 
response following the dis-
covery of two critical vulner-
abilities in PHP. 

The widely used open-
source programming lan-
guage powers a large share 
of websites and web applica-
tions worldwide.

The vulnerabilities, col-
lectively dubbed 'PHP2Shell' 
could allow attackers to re-
motely execute malicious 
code on affected servers, po-
tentially giving them access 
to sensitive files, databases 
and other critical systems, ac-
cording to security research-
ers involved in the disclosure.

The findings have triggered 
concern across the cyberse-
curity community because of 
PHP's extensive use in web-
sites, enterprise applications 
and online services, raising 
fears that successful exploita-
tion could affect a significant 
number of internet-facing 

systems. Regarding this, tech 
giant Amazon has said that 
its threat intelligence team 
identified attempts to exploit 
the vulnerabilities before de-
tails were made public. The 
company used its MadPot 
threat detection network, 
which monitors suspicious 
activity across internet-con-

nected infrastructure, to spot 
signs of malicious activity 
targeting the flaws.

The observations indicate 
that threat actors may have 
been aware of the vulner-
abilities prior to their public 
disclosure. It remains unclear 
how attackers may have ob-
tained information about the 
flaws in advance, according 
to Amazon.

The incident has also high-
lighted the growing role of 
artificial intelligence in cy-
bersecurity research.

Another major technology 
firm Google said its cloud 
security unit, Wiz, used AI-
powered systems to assist in 
identifying and analysing the 
vulnerabilities.

The company added that 
its Gemini AI models were 
deployed to evaluate poten-
tial attack scenarios, assess 
the impact of the flaws and 
help validate security patch-
es developed to address the 
risks.

“PHP and Wiz Research 
disclosed two critical vul-
nerabilities in the core PHP 
language runtime that can 
expose applications to un-
authenticated remote code 
execution and memory 
disclosure. Wiz used a mix 
of models to identify and 
help remediate these vul-
nerabilities,” Google said. 
Meanwhile, OpenAI said 
researchers working along-
side its artificial intelligence 
models helped discover and 
investigate the vulnerabili-
ties.

The AI giant firm said it 
spent the past two months 
coordinating a coalition of 
software maintainers, securi-
ty vendors and cybersecurity 
specialists to prepare fixes 
and mitigation measures be-
fore public disclosure.

GOOGLE, OPENAI DEPLOY AI TOOLS TO IDENTIFY AND ANALYSE FLAWS

The observations indicate 
that threat actors may 
have been aware of the 
vulnerabilities prior to 
their public disclosure. 
It remains unclear how 
attackers may have 
obtained information about 
the flaws in advance

New Delhi

INDIAN scientists have dis-
covered that one of the bright-
est X ray pulsars, Centaurus 
X 3, is gobbling up material 
through an accretion disk — a 
rare behaviour for pulsars of 
its kind, an official statement 
said. The finding was made 
by researchers at the Raman 
Research Institute (RRI), an 
autonomous institution of 
the Department of Science 
and Technology (DST), led by 
Kinjal Roy.

The study has implications 
in developing better-informed 
models of the system, which is 
one of the most widely studied 
binary pulsars that has drawn 
the attention of scientists be-
cause of its intense brightness.

Further, it will lead to en-
hanced understanding of bi-
nary pulsars in general.

An X-ray binary pulsar 
consists of a pulsar— a highly 
magnetised neutron star, and 
a Sun-like star bound in a 
gravitational dance. A neutron 
star is a celestial body with the 
mass of our sun crunched into 
a ball the size of Bangalore. 
"In an X-ray binary, the pul-
sar’s extreme gravity pulls in 

material ejected by its com-
panion star, and the pulsar 
starts accreting material from 
it, shooting out X-rays in the 
process," the statement from 
the Ministry of Science &amp; 
Technology said.

Centaurus X-3, a high-mass 
X-ray binary (HMXB) where 
the companion is more than 
10 times the Sun’s mass, was 
one of the first X-ray pulsars 
to be discovered, and the third 
X-ray source to be discovered 
in the constellation Centau-
rus, 24,000 light years away.

Pulsars emit radiation from 
their magnetic poles, known 
as the primary emission. As 
the pulsar spins, this radiation 
sweeps past any satellite wait-
ing to detect it. This radiation 
also falls around the neutron 
star.

Structures in its wider envi-
ronment absorb and re-emit 

this radiation, dubbed as the 
secondary radiation. 

These structures help un-
derstand the system’s physical 
parameters, such as its ori-
entation and magnetic field 
strength, leading to enhanced 
understanding of binary pul-
sars, the statement noted.

Scientists from the Ra-
man Research Institute (RRI) 
investigated four secondary 
emission lines in depth and 
found that the structure re-
sponsible for the varying lines 
must be co-rotating with the 
pulsar. Detection revealed an 
accretion stream, which is a 
structure that channels mate-
rial from the accretion disk 
towards the pulsar, that is 
causing the variability in the 
secondary emission lines. 

An accretion stream proved 
the existence of an accretion 
disk, the ministry said.

Indian scientists reveal how  
neutron star feeds on cosmic matter
FINDINGS EXPLAIN VARIATIONS IN SECONDARY X-RAY EMISSION LINES 

New Delhi

THE Ministry of Electronics 
and Information Technol-
ogy (MeitY) has launched an 
investigation into a security 
incident involving eMudhra, 
while the Indian Computer 
Emergency Response Team 
(CERT-In) has issued an ad-
visory outlining mitigation 
measures. 

The impact on Indian 
websites and applications 
was limited and temporary, 
government sources said 
cited by NDTV Profit, add-
ing that eMudhra's India-
regulated Digital Signature 
Certificate (DSC) and eSign 
services were not affected. 
Officials also cautioned 
against exaggerated claims 
circulating on social media 
and said more details would 
be shared after the investiga-
tion is completed.

"We are taking it up with 
them, and we are also taking 
it up with other operators 
to check whether they have 
further issues," as per the 
report.

According to eMudhra, 
the issue relates to a small 
segment of its international 

Transport Layer Security 
(TLS) certificate business 
and does not involve its do-
mestic digital signature op-
erations. 

The company stated that 
a flaw in its system resulted 
in the creation of weak cryp-
tographic keys alongside the 
intended strong keys. 

The issue came to light 
after a researcher alerted 
major technology firms, in-
cluding Apple, Google, Mi-
crosoft and Mozilla, that the 
weak keys could potentially 
be reverse-engineered, in-
cluding through AI-assisted 
techniques.

In its advisory, CERT-In 
said eMudhra had reported 
the compromise of private 
keys associated with eight 
intermediate certification 
authority certificates within 
its public key infrastructure 

(PKI), including six TLS cer-
tificates and two code-sign-
ing certificates.

TLS certificates are used 
to secure communications 
between websites, browsers 
and applications. 

Security experts warn that 
misuse of compromised keys 
could enable attackers to is-
sue fraudulent certificates for 
domains they do not con-
trol, impersonate legitimate 
websites and potentially in-
tercept or alter encrypted 
communications. Similarly, 
compromised code-signing 
certificates could be misused 
to distribute software ap-
pearing to come from trust-
ed sources.

eMudhra maintained 
that its infrastructure had 
not been breached and that 
no customer data had been 
compromised.

MeitY launches probe into 
eMudhra certificate incident
CERT-In issues advisory outlining mitigation measures

United Nations

AS artificial intelligence 
(AI) enters the mili-
tary domain around the 
world, India has said 
that it is developing safe-
guards for its use in de-
fence.

"India has developed a 
domestic framework for 
evaluating the trustwor-
thiness of AI in defence", 
built around principles 
including reliability, safe-
ty and transparency, BJP 
Lok Sabha member Ka-

maljeet Sehrawat said on 
Wednesday (local time).
India was a co-sponsor of 
the first-ever UN infor-
mal exchanges on AI in 
the military domain that 
were held in June in Ge-
neva, she said. The Gen-
eral Assembly, through a 
resolution last December, 
called for the convening 
of the informal exchange 
on "artificial intelligence 
in the military domain 
and its implications for 
international peace and 
security".

India developing safeguards 
for AI use in defence

Centre cautions TV 
channels over AI 

and code violations

NEW DELHI: The Ministry of 
Information and Broadcasting 
(I&B) on Wednesday advised 
private satellite television chan-
nels to strictly comply with the 
Programme Code and exercise 
caution while using artificial in-
telligence tools in news and pro-
gramme production, warning 
that violations could attract regu-
latory action. 

In an advisory, the ministry 
said several channels had violated 
provisions of the Programme 
Code prescribed under the Cable 
Television Networks (Regulation) 
Act, 1995, and the Cable Tel-
evision Networks Rules, 1994. It 
cautioned that any breach of the 
code could invite action under 
the existing regulatory frame-
work. "The use of AI tools may 
be limited to assistive capacity 
without compromising the accu-
racy, authenticity or sensitivity of 
news content," it said. The minis-
try also raised concerns over the 
growing use of artificial intelli-
gence technologies in broadcast-
ing and asked channels to exer-
cise due caution while deploying 
AI tools, including generative AI, 
for graphics, virtual news presen-
tations and other programming.

Washington

THE United States has ap-
proved a new treatment for 
chronic hepatitis B that could 
allow some patients to stop 
taking antiviral medicines 
while maintaining control 
over the virus. 

The US Food and Drug 
Administration (FDA) an-
nounced Tuesday that it had 
approved Hibsago (bepiro-
virsen), an injectable medi-
cine developed by GSK, for 
certain adults with chronic 
hepatitis B who do not have 

cirrhosis. The treatment is 
the first FDA-approved an-
tisense oligonucleotide for 
hepatitis B, using a technolo-
gy designed to interfere with 
the genetic instructions that 
allow the virus to reproduce 
and produce viral proteins.

The new approach offers 
some eligible patients the 
possibility of maintaining vi-
ral control after stopping all 
hepatitis B therapy.

"For many people living 
with chronic hepatitis B, 
treatment can mean taking 
antiviral medication for years 

to keep the virus suppressed," 
said Wendy Carter, acting di-
rector of the FDA's Office of 
Infectious Diseases.

"Hibsago provides a new 
treatment approach that 
gives some patients the 

possibility of maintaining 
control of the virus after all 
chronic HBV treatment has 
ended. This approval repre-
sents an important advance 
for people living with this se-
rious disease," she said.

The approval applies to 
adults without cirrhosis who 
have received antiviral ther-
apy for at least six months 
and have suppressed levels 
of hepatitis B virus in their 
blood.

Patients must also have 
hepatitis B surface antigen 
levels of 3,000 international 

units per millilitre or less, 
established through an FDA-
authorised diagnostic test.

The FDA said the treat-
ment was evaluated in two 
clinical trials comparing 
Hibsago with a placebo.

Patients received injec-
tions under the skin for up 
to 24 weeks while continuing 
their existing antiviral medi-
cation.

They were required to re-
main on their regular antivi-
ral treatment for at least an-
other 24 weeks after the final 
Hibsago injection.

US approves new Hepatitis B treatment

New Delhi

INDIA’s aerospace industry 
is expected to grow twice at 
the pace of the global mar-
ket, driven by state backed 
reforms, rising private capital 
and closer collaboration with 
the Indian Space Research 
Organisation (ISRO), a new 
report has said. 

The report from Forbes 
cited Arkam Ventures as 
saying that the sector is cur-
rently valued at $13 billion 
and is forecast to over triple 

to $40 billion by 2030, with 
some estimates projecting a 
$44 billion space economy 
by 2033.

"To win the celestial race, 
India’s space startups need to 
strongly leverage the nation's 
unique attributes in software 
development to cater to the 
downstream market of data 

mining from satellites," the 
report said.

Private firms are expected 
to participate in up to 45 
launches a year for interna-
tional customers by 2030 and 
to manufacture one third of 
the world’s earth observation 
satellites, it added.

India is also likely to 
emerge as a major exporter 
of avionics, Global Naviga-
tion Satellite System (GNSS), 
Satellite Communication 
(SATCOM) and ground Ra-
dio Frequency (RF) systems.

India’s aerospace industry likely to 
grow twice as fast as global market


