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Gold rebounds X400, silver soars 5,000

As a weak US dollar and bargain buying supported sentiment after bullion fell to a one-week low earlier this week
_ o

NEw DELHI

GOLD prices edged up by Rs 400 to Rs
1,48,500 per 10 grams in the national
capital, while silver jumped Rs 5,000, as
value buying by traders and a weak US
dollar revived demand for precious met-
als.

The yellow metal of 99.9 per cent pu-
rity closed at Rs 1,48,100 per 10 grams
in the preceding session. Silver also
snapped its three-session losing streak,
surging Rs 5,000 to Rs 2,37,000 per kilo-
gram from Thursday's closing level of Rs
2,32,000 per kg.

Traders said the recovery came as
the dollar index weakened for the third
straight session, boosting the appeal of
precious metals, while investors also
took advantage of lower prices after
gold touched a one-week low earlier this
week.

"Gold prices traded modestly higher
on Friday as a weak US dollar and bar-
gain buying supported sentiment after
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PFC raises $300 mn via bonds

NEw DELHI

STATE-OWNED Power Fi-
nance Corporation (PFC)
on Friday said it has raised
$300 million through bonds
carrying floating interest
rates. The net proceeds from
the issuance of these Notes
will be used in accordance
with the external commer-
cial borrowing guidelines of
the Reserve Bank of India,
an exchange filing said.
According to the filing,
the PFChas priced atransac-
tion of $300,000,000 Float-
ing Rate Notes due 2029
under its $8,000,000,000
Global Medium Term Note
Programme having a matu-
rity of 3 years and coupon
of 0/N SOFR + 110 bps per
annum payable quarterly
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in arrears on each Interest
Payment Date i.e. 16th Oc-
tober, 16th January, 16th
April and 16th July.

The settlement date for
the Notes is expected to be
16th July 2026. Unless pre-
viously redeemed pursuant
to the terms and conditions
of the Notes, the Notes will
mature on 16th July, 2029
and principal and interest
payments will be made in
US Dollars.

The Notes represent di-
rect, unconditional and
unsecured obligations of
the PFC and will rank pari
passu among themselves
and all other unsecured
obligations of the Issuer.
The Notes will be listed on
NSE IFSC and India INX, it
stated.
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bullion fell to a one-week low earlier this
week," said Saumil Gandhi, Senior Ana-
lyst - Commodities at HDFC Securities.

In the international markets, spot
gold slipped by $17.57, or 0.43 per cent,
to $4,106.25 per ounce and silver fell
nearly 1 per cent to $59.54 per ounce.
"Spot gold is trading firm as diplomatic
efforts between the US and Iran appear
to be back on track to strike a deal,"
Praveen Singh, Head of Commodities at
Mirae Asset ShareKhan, said.

Market participants are awaiting next
week's US Consumer Price Index (CPI)
data, which is expected to provide fresh
guidance on the Federal Reserve's inter-
est-rate trajectory. "The data release will
be a key trigger for the Federal Reserve's
interest rate outlook and the direction of
bullion prices," Jateen Trivedi, VP Re-
search Analyst - Commodity and Cur-
rency, LKP Securities, said.
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Four companies secure
Sebi’s nod to float IPOs

These firms had filed their preliminary papers
between December and April, obtained the
observations during July 6-10

NEw DELHI

FOUR companies -- Zetwerk
Manufacturing  Businesses,
Marri Retail, Tonbo Imag-
ing India and Gujarat Vic-
tory Forgings -- have secured
Sebi's approval to raise funds
through initial public of-
ferings (IPOs), an update
with the markets regulator
showed on Friday.

These four companies,
which filed their preliminary
IPO papers with Sebi be-
tween December and April,
obtained the regulator's ob-
servations during July 6-10.
In Sebi parlance, issuing ob-
servations implies approval
to float the IPO.

Zetwerk  Manufacturing
Businesses filed preliminary
papers with Sebi through the
confidential route for an IPO
to raise between Rs 4,000
crore and Rs 5,000 crore,
people familiar with the de-
velopment said.

The company opted for
the confidential pre-filing
route, which allows it to en-
gage with the Securities and
Exchange Board of India
(Sebi) for initial feedback on

Baillie  Gifford, Rakesh
Gangwal, Accel, Peak XV,
and Lightspeed among its
backers.

Apparel and jewellery re-
tailer Marri Retail's proposed
IPO is a combination of a
fresh share issue worth Rs
522 crore and an offer for sale
(OFS) of 2.7 crore shares by
promoter Marri Venkat Red-
dy, according to the draft red
herring prospectus (DRHP).

The Hyderabad-based
company plans to use pro-
ceeds from the fresh issuance
for payment of debt, open-
ing of 10 new apparel stores,
one new apparel store with a
jewellery Store-in-Store (SIS)
(Integrated Retail Store), and
two new standalone jewel-
lery stores, expenses towards
lease and sub-lease rent pay-
ments for existing stores and
warehouses and general cor-
porate purposes.
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