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Laser Power & Infra IPO subscribed 16% on Day 1

New DELHI

THE initial public offering of integrated
power cables and transmission products
manufacturer Laser Power & Infra Ltd
was subscribed 16 per cent on the first
day of bidding on Thursday.

The IPO received bids for 40,59,650
shares against 2,55,86,207 shares on of-
fer, as per data available with the NSE.

The category for retail investors was
subscribed 23 per cent, while the quo-
ta for non-institutional investors was
booked 19 per cent. The Qualified Insti-
tutional Buyers (QIBs) category did not
receive any bids on the first day.

Laser Power & Infra Ltd on Wednes-
day raised around Rs 223 crore from
anchor investors.

The company's Rs 742-crore IPO will
conclude on Monday, July 13.

The IPO comprises a fresh issue of
equity shares worth Rs 542 crore and an

Offer-for-Sale (OFS) of Rs 200 crore by
promoters.

Under the OFS, promoters Deepak
Goel, Rakhi Goel and Devesh Goel will
sell shares worth up to Rs 112.5 crore,
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Kusumgar IPO subscribed
over 13 times on day 2

NeEw DELHI

THE initial public offering of
engineered fabric manufac-
turer Kusumgar Ltd received
13.13 times subscription on
the second day of bidding on
Thursday.

The company's Rs
650-crore IPO got bids for
15,05,57,085 shares against
1,14,68,094 shares on offer,
as per data available with the
NSE.

Among investors, the cat-
egory for non-institutional
investors fetched 36.64 times
subscription. The portion
meant for retail investors
received 9.46 times subscrip-
tion, while the category for

qualified institutional buyers
(QIBs) got subscribed 2.18
times.

The IPO price band has
been fixed at Rs 398 to Rs 419
per share.

The IPO of Kusumgar
Ltd was fully subscribed on
the first day of bidding on
Thursday. The IPO is en-
tirely an offer-for-sale (OFS).
Since the issue is an OFS, the
Mumbai-based firm will not
receive any proceeds and the
funds will go entirely to the
selling shareholders.

Kusumgar Ltd has gar-
nered Rs 193.9 crore from
anchor investors.

The company's public offer
will conclude on Friday.

MARKET MATTERS

Rs 25 crore and Rs 62.5 crore, respec-
tively.

The price band for the offer has been
fixed at Rs 203-214 per share. At the
upper end of the price band, the Kolk-
ata-headquartered company is valued at
around Rs 3,000 crore.

The proceeds from the fresh issue will
primarily be used to prepay or repay
borrowings worth Rs 490 crore, while
the balance amount will be utilised for
general corporate purposes.

Laser Power & Infra operates in the
manufacturing and engineering, pro-
curement and construction (EPC) seg-
ments. It manufactures power cables,
conductors, aluminium wire rods, aerial
bunched cables and other products used
in the power transmission and distribu-
tion sector.

ITFL Capital Services and ICICI Secu-
rities are the book-running lead manag-
ers to the issue.
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India’s listed new-age firms
may touch $1 trn mkt cap
by 2030: Redseer

NEw DELHI

INDIA's listed new-age
ecosystem is projected
to reach USD 1 trillion
market capitalisation by
2030, driven by a robust
pipeline of companies
preparing to tap public
markets, according to a
report released by strategy
consulting firm Redseer
on Thursday.

The report, Redseer
India IPO Report: 2026,
said the country cur-
rently has around 210
new-age companies that
are IPO-ready over the
next 24 months, identified
through an assessment of
1,400 firms. Based on an
analysis of more than 300
mainboard IPOs between
FY21 and FY26, the report
said India's listed new-age
companies currently ac-
count for around USD 150
billion in market capi-
talisation, or about 4.6 per
cent of the country's total
market value. This share
could expand to nearly
11.5 per cent by 2030

also become more resilient
due to rising participa-
tion by domestic institu-
tional investors, including
mutual funds, insurers and
pension funds, supported
by sustained systematic
investment plan (SIP) in-
flows.

This has reduced the
market's dependence on
foreign capital during
periods of global volatil-
ity. The report further said
investor preference has
shifted towards companies
demonstrating profitable
growth. Among new-age
firms that went public
between FY22 and FY26,
the proportion of compa-
nies reporting profits after
tax (PAT) at the time of
listing increased from 50
per cent to 70 per cent,
while median pre-IPO
revenue growth moder-
ated from 50 per cent to
33 per cent. "India's IPO
story has become far more
interesting than the num-
ber of companies coming
to market every year. Over
the last decade, the market
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