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India is entering new phase

in global trade

( India’s economic situation and
fundamentals are very strong. There

is growing enthusiasm across the world

to expand trade relations with India.

While services exports continue to grow

consistently every month, merchandise

exports have remained flat till

February, which means they

have not declined

- Piyush Goyal,
Union Minister

industry to reach
$255 billion

Indid’s chemicals industry is set
to outpace economic growth
and expand to $ 230-255 billion
by 2030, driven by emerging
high-growth segments, accord-
ing to a report by McKinsey &
Company. The sector, currently
valued at $ 155-165 billion, is
projected to grow at a com-
pound annual rate of 8-9 per
cent despite global headwincli’s2

AP offers free
bus travel to
differently-abled

Andhra Pradesh Chief Minis-
ter N Chandrababu Naidu will
launch the ‘Divyang Shakt?
scheme on Wednesday, offer-
ing free bus travel to persons
with disabilities across the
State positioning it as a flag-
ship inclusion initiative ahead
of the new fiscal cycle P3

Easing volatility propels
indices higher for 2nd day

FSSAI analyses
5L food samples
in 3 yrs; 88K
penalties imposed
s gy !

[ (OTWEETY FRUITY

It's action that

drives success
Most people
spend their
time observing
success. The
colleague who's
miles ahead. The startup
that raised quicker. The
founder who made it
big. But success never
comes from observation. It
comes from building. Stop
dreaming. Start doing
Ritesh Agarwal
@riteshagar, Founder &
Group CEO, PRISM

Borrow wisdom,

avoid costly mistakes
= Pain teaches
powerfully, but it
' | charges a heavy
price. Observation
is wiser and far
less costly. You don'’t need
to burn your own hands to
understand how fire works.
Watch patterns. Learn
from mistakes others have
already paid for. Borrow
wisdom

Harsh Goenka
@hvgoenka, Chairman,
RPG Enterprises

Success isn't

one big break
We all wait for
the moment
. that would
\. separate us from
=8 ‘ordinary. The
big decision...the defining
opportunity...the room that
would go quiet when you
walk in. But trust me, that’s
not how it works. As far as |
understand it to be
C P Gurnani
@C_P_Gurnani, Co-
founder & VC, AIONOS
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Sensex 76,070.84 0.75%A
Nifty 23,581.15 0.74%A
Bank Nifty 54,876.00 0.85%A
Gold 1,61,300/10gms  1,050A
Silver 2,62,500/kg  6,000A
Rupee 92.40 12psv
Crude Oil 103.53/bbl  3.32%aA

IT stocks slide on Al fears, emerge as top market laggards
INFOSYS STOCK HITS 6-YEAR LOW

NeEw DELHI

THE Indian IT sector wit-
nessed sharp selling pressure
on Tuesday, with stocks fall-
ing up to 7 per cent amid ris-
ing concerns over the impact
of artificial intelligence (AI)
on existing business models.

The Nifty IT index de-
clined more than 5 per cent
during the day, hitting a
10-month low of 31,422.60
and extending losses for the
fifth straight session. The fall
marks the sector’s weakest
run since March 2020. De-

spite the slump in IT stocks,
the broader market remained
firm, with the Nifty crossing
23,550 and the Sensex gain-
ing 568 points.

All constituents of the IT
index traded in the red, with
midcap companies leading
the decline. Coforge and Per-
sistent Systems were among
the worst hit, while heavy-
weight stocks such as TCS,
Infosys, Wipro and HCLTech
also posted notable losses.
Other players, including LTI-
Mindtree, Mphasis and Tech
Mahindra, also ended lower.

MUMBAI

SHARES of Infosys came
under sharp selling pressure
on Tuesday, with the stock
hitting an over six-year low
during intra-day trade.

The stock slipped as much
as 3 per cent to Rs 1,215.15
on the BSE, falling below its
previous low of Rs 1,215.45

Market participants attrib-
uted the sell-off to growing

recorded in April 2023. This
marks its weakest level since
December 2020.

The recent fall has been
significant. So far in calen-
dar year 2026, Infosys shares
have declined around 25 per
cent, much steeper than the
11.4 per cent drop seen in
the Nifty 50.

The correction reflects
fears that generative Al could
significantly ~ disrupt core

growing concerns over the
company’s revenue growth
outlook amid an uncertain
demand environment.

The sharp decline in share
price has also eroded the
company’s market value.
During the session, Infosys’
market capitalisation slipped
below Rs 5 trillion, touching
around Rs 4.93 trillion.

IT services such as applica-
tion development, testing

and maintenance, segments
that account for a substantial
share of industry revenues.
The increasing adoption of
automation tools is seen as a
potential threat to traditional
outsourcing demand.
Sentiment was further
dented by comments from
Nvidia CEO Jensen Huang,
who highlighted the rapid
growth of AI and projected
massive revenue potential
for next-generation Al plat-
forms. His remarks rein-
forced expectations of a ma-
jor technological shift that

could reshape the global IT
landscape.

In addition, continued
selling by foreign institu-
tional investors has weighed
on the sector. FIIs offloaded
nearly Rs 17,000 crore worth
of IT stocks in February, tak-
ing their holdings to a four-
year low.

While some analysts be-
lieve the correction offers at-
tractive entry points, others
caution that Al-led disrup-
tion could keep the sector
under pressure in the near to
medium term.

3L metric tonnes LPG
stranded at Hormuz

‘Nanda Devi’ docks, boosting India’s LPG buffer

NEw DELHI/AHMEDABAD

NEARLY 3 lakh metric
tonnes of liquefied petro-
leum gas (LPG) is currently
stranded at the Strait of Hor-
muz even as India strength-
ened its energy supply chain
as its second LPG carrier,
‘Nanda Devi, safely docked
at Vadinar port in Gujarat
on Tuesday, carrying 46,500
metric tonnes of liquefied
petroleum gas amid the on-
going West Asia conflict. The
vessel navigated the sensi-
tive Strait of Hormuz, a key
global energy route currently
impacted by geopolitical ten-
sions.

The development follows
the arrival of the first LPG
carrier, ‘Shivalik, at Mundra
port a day earlier, highlight-
ing India’s efforts to maintain
fuel supplies despite disrup-
tions.

During a key briefing,
Rajesh Kumar Sinha, Special
Secretary in the Ministry of
Ports, Shipping and Water-
ways, said on Tuesday that
multiple vessels carrying
LPG are unable to move due
to the situation in the crucial
shipping route. He explained
that six ships are currently
stuck in the Strait of Hor-
muz, with each vessel car-
rying around 45,000 metric
tonnes of LPG. “Six ships are
currently stuck in the Strait
of Hormuz, with each ves-
sel carrying around 45,000
metric tonnes of LPG,” Sinha
mentioned.

Together, this accounts for
roughly 3 lakh metric tonnes
of fuel that is yet to reach
its destination. The Strait of
Hormuz is one of the world’s
most important maritime
routes for energy supplies,
connecting the Persian Gulf
to the Arabian Sea.

Why this is important

o Nanda Devi reaches Vadinar
port safely, carries 46,500
metric tonnes of LPG

o Navigated tense Strait of
Hormuz route

o Safearrival of shipme

T,

ensures continuity of essential
fuel supplies

o With commercial LPG under
strain, this shipment helps
ease immediate supply
pressure.

o First ship ‘Shivalik' reached
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New DELHI

LPG consumption fell sharply
in the first half of March as
supply disruptions linked
to the West Asia conflict hit
availability, according to pre-
liminary industry data.

Consumption declined to
1.147 million tonnes during
March 1-15, down 17.3%
year-on-year from 1.387
million tonnes in the same
period last year. On a month-
on-month basis, demand
dropped 26.3% compared to
1.557 million tonnes in the
first half of February.

The fall is attributed to dis-
ruptions in imports, with In-
dia sourcing nearly 60% of its
LPG requirement from over-
seas. Data from state-owned
fuel retailers, which account
for around 90% of the market,
showed LPG demand during
the first fortnight of March
was about 16% lower than
the same period in 2024 and
10.6% lower than in 2023.
While LPG and aviation fuel
demand weakened, other
transport fuels saw strong

LPG use drops sharply
while petrol, diesel surge

What went up,
what went down

® LPG consumption: 1.147
MT (Mar 1-15)

o YoY: | 17.3%

o MoM: | 26.3%

o Import dependency: 60%

o Jet fuel (ATF): | 4% YoY; |
12.3% MoM

o Petrol: 1 13.2% YoY

o Diesel: 1 8.2% YoY

growth. Jet fuel consump-
tion fell 4% year-on-year and
12.3% month-on-month due
to airspace restrictions in
parts of the Gulf.

In contrast, petrol con-
sumption rose 13.2% to 1.5
million tonnes, while diesel
demand increased 8.2% to
3.384 million tonnes, indicat-
ing continued strength in mo-
bility and economic activity.

Maruti gets 5,786 crore tax notice

NEw DELHI

MARUTI Suzuki India on
Tuesday said it has received
a draft assessment order
from the Income Tax Au-
thority involving a demand
of Rs 5,786 crore for the fi-
nancial year 2022-23.

The company clarified
that the notice will not have
any impact on its financial
or operational performance.
It added that it will file ob-
jections before the Dispute
Resolution Panel as part of

Why the

reported income

the due legal process. Ac-
cording to the automaker,
the draft order proposes
certain additions and disal-
lowances amounting to Rs
57,864 million to its report-
ed income.

o Total disputed amount:
. Rs 57,864 million added
= to taxable income

b Resulting tax demand:

s 5,786 crore

ax-attnorrtes 0
additions/disallowances to @ Issue arises from differences in income
calculation/claims in tax return

“The company has re-
ceived a Draft Assessment
Order for  FY2022-23
wherein certain additions/
disallowances ~ amounting
to Rs 57,864 million with
respect to returned income

have been proposed,” it said
in a regulatory filing. De-
spite the development, in-
vestor sentiment remained
positive. Shares of the com-
pany were trading at Rs
12,986 apiece, up 1.82 per
cent during the session.

On the financial front, the
company reported total tax
expenses of Rs 10,360 mil-
lion in its unaudited third-
quarter results. Its sales
stood at Rs 667,769 million,
while profit after tax (PAT)
came in at Rs 37,940 million.

RBI injects
348,014 crinto
banking system

MUMBAIL:  The Reserve
Bank of India (RBI) on Tues-
day injected Rs 48,014 crore
in transient liquidity into the
banking system through a
seven-day variable rate repo
(VRR) auction. These funds
were infused at a cut-off rate
and weighted average rate of
5.26 per cent, according to
the RBT’s release.

The liquidity injected was
much lower than the notified
amount of Rs 1.50 lakh crore,
despite the sharp drop in the
surplus liquidity in the bank-
ing system on account of ad-
vance tax payments. Under
the VRR auction, the central
bank auctions funds at vari-
able interest rates for a short
period, allowing banks to bid
for a certain amount. Liquid-
ity in the banking system is
expected to tighten further
after the outflows towards
payment of goods and ser-
vices tax (GST), scheduled
later this week.

Currently, liquidity in the
banking system is estimated
to be in a surplus of around
Rs 75,483.63 crore as of
March 16, which is sharply
down from Rs 2.08 lakh crore
as of March 15, before the ad-
vance tax payouts.

India Post unveils fast delivery
services to outpace E-com growth

NEw DELHI

THE Department of Posts
on Tuesday rolled out three
premium services, with 24-
hour and 48-hour delivery
guarantees for urgent and
time-sensitive consign-
ments, as it seeks to rein-
vent itself against a growing
field of courier services that
promise delivery within
hours.

Launching the services
-- 24 Speed Post, 24 Speed
Post Parcel, and 48 Speed
Post -- Communications
Minister Jyotiraditya Scin-
dia said India Post’s revenue
growth is encouraging, with
a 20 per cent growth in the
11 months of FY26.

Initially, these services
are being rolled out in six
cities — Delhi, Mumbai,
Chennai, Kolkata, Bengal-
uru, and Hyderabad - with
the goal of providing na-
tionwide coverage by March
2027. The department will
utilise dedicated processing
and priority air transport
to adhere to delivery time-
lines.

Scindia said the launch
marks a moment of renewal
for India Post and has out-

~ Book now, pay later-

lined a massive underlying
opportunity.

The E-commerce mar-
ket, he said, is set to grow
to Rs 30 lakh crore by 2030,
almost tripling from Rs 11
lakh crore at present.

“Today, parcels are only
5 per cent of our business.
But it is our common ob-
jective that parcel (service)
has to become the growth
engine of our enterprise. In
the 11 months of this year
(FY26), the parcel business
has grown by over 44 per
cent... But we have to push
this engine even further.
There is no reason why we

:"-E‘

o Offers guaranteed 24-hour
and 48-hour delivery for
urgent consignments

~ “ o Aims to compete with

private courier and fast
e-commerce delivery firms
o Initially rolled out in
six cities, including,
Hyderabad; nation-wide
expansion by 2027
o Features include OTP-based
delivery, real-time SMS
. alerts
- o Business-friendly options:
BNPL, central billing, API
integration

should not become a full-
fledged delivery engine,
the minister noted.

The new offerings will
feature OTP-verified deliv-
eries and comprehensive
end-to-end tracking paired
with real-time SMS alerts,
according to an official
statement.

Businesses will have op-
tions of ‘Book Now, Pay
Later (BNPL), centralised
billing, and API integration.
Additionally, free pickup
for bulk shipments and a
money-back guarantee, in
case of a delayed delivery,
will also be provided.

Study: India adds more
graduates than jobs

NEw DELHI

ABOUT 40 per cent of Indias
young graduates are unable
to find jobs, and only a small
fraction secure stable salaried
employment within a year of
completing their studies, ac-
cording to a report by Azim
Premji University.

The State of Working India
report estimates that 11 mil-
lion out of 63 million graduates
aged 20-29 were unemployed
as of 2023. It also highlights
that just around 7 per cent of
graduates who report them-
selves as unemployed are able
to find permanent salaried jobs
within a year.

Unemployment  remains
particularly  high  among
younger graduates, with rates
nearing 40 per cent for those
aged 15-25 and about 20 per
cent for the 25-29 age group.
The report attributes this trend
to the rapid expansion in the
number of graduates, which

B
has not been matched by suffi-
cient job creation.Many gradu-
ates struggle to find stable and
adequately paid jobs, reflecting
deeper structural issues in the
labour market. The report also
notes a decline in the share of
young men in education, from
38 per cent in 2017 to 34 per
cent in 2024, largely due to fi-
nancial pressures. The propor-
tion citing the need to support
household income as a reason
for leaving education rose
from 58 per cent in 2017 to 72
per cent in 2023.

Between 2004-05 and 2023,
India added about 5 million
graduates annually, but only
2.8 million found jobs each
year, with even fewer entering
salaried roles.

Indian Americans top earners among all ethnic groups

New DELHI

INDIAN-AMERICAN  households
have emerged as the highest earners
among major ethnic groups in the
United States, with a median annual
income of about $151,200, according
to a report citing Pew Research Cent-
er findings. This is significantly high-
er than the overall US median house-
hold income of around $83,700.

at $151,200

$83,700

The report noted that Indian-

American households earn roughly
$67,000 more annually, nearly 80 per
cent higher than the typical Ameri-

B Income is about 80% higher
than the US median of

B Community size is 4.8
million (1.4% of population) = 3

u Strong presence in tech, -
healthcare, finance drives high

can household. Despite accounting
for only about 1.4 per cent of the
US population, or roughly 4.8 mil-

HIGHEST EARNERS

B Indian-American households have
the highest median income in the US

earnings

footprint.

B Taiwanese-Americans rank second
at $133,300

B Overall Asian-American
median income is $105,600

B Indian Americans contribute
6% of US tax revenues

B High earnings reflect
concentration in skilled,
professional jobs

lion people, Indian Americans have
a disproportionately large economic

Their strong earnings are largely
attributed to high participation in
professional, technical, and spe-

cialised sectors such as technology,

healthcare, and finance. Even among
other high-earning Asian communi-
ties, Indian Americans continue to
lead.

Taiwanese-American households
rank second, with a median income
of about $133,300, around 13-14 per

cent lower than Indian-American

households. The median income for
Asian-American households overall

stands at approximately $105,600.

Nvidia maps trillion-dollar Al future at GTC

NEw DELHI

NVIDIA has outlined an
ambitious growth roadmap,
with CEO Jensen Huang
projecting up to $1 trillion
in revenue from AI chips
by 2027, driven by surging
demand for artificial intelli-
gence technologies.

Speaking at the company’s

annual GTC event in San
Jose, Huang said Nvidia is
positioning itself to dominate
the AI ecosystem through an
integrated stack spanning
hardware, software and in-
frastructure.

A key highlight was the
projected demand for next-
generation Al platforms such
as Blackwell and Vera Rubin

systems, which could togeth-
er generate $1 trillion in rev-
enue by 2027. Huang noted
that computing demand has
surged dramatically in recent

years, fuelled by AI work-
loads across industries.

Among  product an-
nouncements, Nvidia intro-
duced the Groq 3 Language
Processing Unit (LPU), de-
signed to accelerate Al in-
ference tasks with improved
speed and efficiency. The
chip is expected to ship in the
third quarter.

The company also un-
veiled the Vera Rubin Space
One system, aimed at ena-
bling space-based data cen-
tres, with a satellite launch
planned later this year.

Huang emphasised the rise
of “physical Al stating that
every industrial company
will increasingly become a
robotics company.
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India's chemical industry set to
reach $255 bn by 2030: Report

() IN BRIEF

Zydus, Lupin ink
pact to co-market
diabetes drug

NEW DELHI: Zydus Lifes-
ciences on Tuesday said it
has entered into a licensing
and supply agreement with
Lupin to expand access of di-
abetes treatment drug Sema-
glutide Injection (15 mg/3
ml) with patient-friendly
reusable pen device in India.
The pact aims to strengthen
patient access for advanced
diabetes and weight manage-
ment therapies. As per the
agreement, Lupin will have
semi-exclusive rights to co-
market Zydus' innovative
Semaglutide Injection in the
Indian market under brand
names Semanext and Li-
varise. Zydus will market the
product under brand names
Semaglyn, Mashema and and
Altermet.

Leela Hotels’ new
resort in Coorg

NEW DELHI: Leela Palaces
Hotels and Resorts on Tues-
day announced the acquisi-
tion of an ultra-luxury resort
in Coorg, Karnataka. The
Leela Coorg Forest Sanctu-
ary extends the hospitality
player's portfolio into one of
South India's most compel-
ling leisure destinations, a
statement said. The prop-
erty is set to open later this
year. Situated in the Western
Ghats with proximity to both
Bengaluru and Mangaluru,
Coorg is distinguished by its
rolling coffee estates, mist-
laden hills, scenic waterfalls
and storied Kodava herit-
age. The Leela portfolio now
comprises 15 properties with
over 4,160 keys across 13 cit-
ies globally, including seven
owned, seven managed and
one franchised hotel.

Kalpataru bags
32,471 cr orders

NEW DELHI: Infrastructure
company Kalpataru Projects
International Limited (KPIL)
on Tuesday said that it has
secured new orders worth
Rs 2,471 crore. The latest or-
ders worth approximately Rs
2,471 crore include an under-
ground metro rail project in
the country, secured through
a joint venture/consortium,
the company said in a state-
ment. Besides, KPIL has been
awarded projects in the pow-
er transmission & distribu-
tion (T&D) sector in domes-
tic and overseas markets, as
well as in the buildings and
factories (B&F) business in
India, the statement said.

Rajasthan’s rabi
procurement

JAIPUR: Procurement of the
latest rabi crops, including
mustard and gram, at a mini-
mum support price (MSP)
will begin on April 1 in Ra-
jasthan, and registration of
farmers is scheduled to start
from March 20, officials said.
During the procurement of
the rabi crops - mustard and
gram - for the 2026-27 mar-
keting season, only registered
farmers will be eligible to sell
their produce at MSP from
April 1, officials said. The
MSP for gram has been fixed
at Rs 5,875 per quintal and
for mustard at Rs 6,200 per
quintal as per norms set by
the central government, said
Uday Deep Singh Rathore,
Deputy Registrar of Cooper-
ative Societies (Jaipur Rural).

Sundaram aims
to disburse 10 cr

CHENNAL: Sundaram
Home Finance Ltd has tar-
geted to make disbursements
of Rs 10 crore in the initial
phase of the emerging busi-
ness segment in Puducherry,
a top official said. The Chen-
nai-headquartered company,
under its expansion drive,
entered Puducherry. It had
recently forayed into Karna-
taka, Andhra Pradesh and
Telangana markets in this
segment. The company is
targeting disbursements of
over 10 crore in the initial
phase in this segment in Pu-
ducherry. Sundaram Home
Finance recorded a net profit
of Rs 212 crore on disburse-
ments of Rs 4,911 crore for
the April-December 31, 2025
period.

Despite high growth rate, India's share in of global chemicals trade remains at just 3%, says McKinsey

HIGH-GROWTH SEGMENT

¥ India’s chemical sector
is currently valued at $
155-165 bn

B The industry is projected
to grow at an annual rate
of 8-9%

H Eight high-growth arenas
identified including
semiconductors, electric
vehicles and batteries

B Demand for construction-
linked chemicals to
double and reach $28
bn by 2030

NEw DELHI

INDIA's chemicals industry
is set to outpace economic
growth and expand to $ 230-
255 billion by 2030, driven
by emerging high-growth
segments, according to a
report by McKinsey & Com-
pany.

The sector, currently val-
ued at $ 155-165 billion, is
projected to grow at a com-
pound annual rate of 8-9
per cent despite global head-
winds.

The report identified eight
high-growth arenas - includ-
ing semiconductors, elec-
tric vehicles and batteries,
renewables,  construction,
aerospace and defence, auto
components, bio-to-X and e-
commerce - that could gen-
erate an additional $ 30-35
billion in demand by 2030,
growing at around 16 per
cent annually.

Construction-linked
chemicals alone are expected
to double to $ 28 billion by

Y |

2030, supported by infra-
structure and urban devel-

opment.

India's chemicals sector
has delivered a total share-
holder return CAGR of
about 17 per cent over the
past decade, outperforming
global peers and benchmark
indices. However, the report
highlighted a $ 31 billion
trade deficit in chemicals,
particularly in inorganics
and polymers, indicating
significant import substitu-
tion opportunities.

To capitalise on the
growth potential, the report
recommended that compa-
nies scale up global opera-
tions, pursue partnerships
and acquisitions, increase
R&D spending, and adopt
Al-led efficiencies. Strength-
ening supply chains and bal-
ance sheets will also be criti-
cal as the industry navigates
global volatility and shifts
towards value-led growth, it
added.

"India's chemicals indus-
try is entering a defining
decade," said a McKinsey
statement on the report.

The report, 'From Chal-
lenges to  Possibilities:
Leading India's Chemicals
Industry Through Global
Headwinds', projects the
chemical sector "to expand
from $ 155-165 billion today
to $ 230-255 billion by 2030,
potentially outpacing the
GDP growth rate."

In order to identify the
next wave of growth, Mc-
Kinsey research has identi-
fied 18 distinctive arenas
of growth at an India level.
Of these, eight select arenas
could unlock $ 30-35 billion
in incremental chemical de-
mand by 2030.

"India's trade deficit high-
lights a substantial import
substitution  opportunity,
particularly in inorganics
and polymers: India's chem-
icals trade deficit currently
stands at approximately $ 31
billion (2025), concentrated
in inorganics ($ 12 billion)
and polymers ($ 13 billion)
wherein there is an oppor-
tunity to build world-scale
capacities in select value
chains e.g., styrene, acetic
acid, polyols," it said.

To capture this growth,
companies need strategic
levers for value creation. It
called for creating global op-
erating capabilities in priori-
ty markets, institutionalising
programmatic partnerships,
turning innovation into a
growth engine, strengthen-
ing balance sheets and build-
ing resilient supply chains.

Despite strong export
growth over the past decade,
India's share of global trade
in chemicals remains limited
at 3 per cent, compared to
China's over 20 per cent, the
European Union's more than
15 per cent, and the United
States' over 10 per cent.

M&A intensity in Indian
chemicals stands at just 0.9
per cent, compared with the
national average of 2.5 per
cent. With portfolio ration-
alization underway globally
and asset valuations reset-
ting in Europe, Indian firms
have a window to pursue in-
organic growth and technol-
ogy access, the report said.

India's chemical industry
invests only 0.5 per cent of
its revenue into R&D, signif-
icantly less than global peers
such as Japan, the US, and
the EU - presenting a critical
area for enhancement.

McKinsey estimates that
Al and advanced analytics
could deliver 8-12 per cent
EBITDA improvements
across procurement, manu-
facturing, and supply chain
functions, without heavy
capital expenditure.

"Recent disruptions, in-
cluding  pandemic-related
shutdowns and logistics

India's chemicals sector
has delivered a total
shareholder return CAGR
of about 17 per cent
over the past decade,
outperforming global
peers and benchmark
indices. However, the
report highlighted

a $ 31 billion trade
deficit in chemicals,
particularly in inorganics
and polymers,
indicating significant
import substitution
opportunities

bottlenecks, underscore the
need for more resilient sup-
ply chains such as distrib-
uted warehousing, regional
inventory positioning, and
vertical and horizontal in-
tegration or partnership ar-
rangements," it said.

Nitika Nathani, Partner,
McKinsey & Company, said
the domestic demand base
and geopolitical tailwinds
create a meaningful oppor-
tunity to build global-scale
platforms.

"However, the next phase
of growth will depend on
disciplined  capital allo-
cation, sharper portfolio
choices, and sustained in-
vestment in innovation and
operating excellence. Com-
panies that prioritize struc-
turally advantaged sectors
and build global operating
capabilities, can position the
country not just as a fast-
growing domestic market,
but as a competitive global
manufacturing hub."

BIZZBUZZ
NPCI expands UPI

services to Sri Lanka

New DELHI

NPCI International Pay-
ments Limited -- the inter-
national arm of the National
Payments Corporation of
India (NPCI) -- on Tuesday
said it is strengthening the
acceptance of Unified Pay-
ments Interface (UPI) across
Sri Lanka to enable a seam-
less payment experience for
Indian tourists and support
the island nations digital
economy.

With more than 700 mil-
lion QR touchpoints in
India, the platform’s in-
teroperable architecture
enables integration with
global systems, including Sri
Lanka’s LankaPay-powered
LankaQR infrastructure.

India remains Sri Lanka's
largest source market for the
tourism sector. Over 4.16
lakh Indian tourists visited
the country in 2024, which
rose to 5.31 lakh in 2025. The
steady growth has increased
demand for convenient and
reliable payment solutions
for Indian travellers visiting
the island for leisure, shop-
ping, weddings and spiritual
tourism.

"Through  collaboration
between NIPL and Lanka-
Pay, Indian tourists can
now make digital payments
across Sri Lanka by scan-
ning LankaQR codes using
UPI-enabled apps, reducing
dependence on cash," NPCI
said.

The service is available at
major establishments, in-
cluding hospitality chains,
retail outlets and supermar-
kets.

To scale acceptance, NIPL
has been working with key
stakeholders such as the
Central Bank of Sri Lanka,
acquiring banks and mer-
chants, aligning with Sri

With more than

700 million QR
touchpoints in
India, the platform’s
interoperable
architecture enables
integration with
global systems,
including Sri

Lanka’s LankaPay-
powered LankaQR
infrastructure

Lanka’s domestic payments
framework.

According to NPCI, the
initiative is expected to
benefit both travellers and
merchants. While tourists
gain access to real-time pay-
ments, transparent exchange
rates and a familiar payment
interface, Sri Lankan busi-
nesses can tap into a large
digital customer base, im-
prove cash management and
reduce reliance on physical
currency.

Ritesh Shukla, MD and
CEO of NPCI Interna-
tional, said the company is
focused on building inter-
operable payment corridors
to  simplify cross-border
transactions and strengthen
economic ties.

“As UPI adoption ex-
pands, we aim to enhance
payment acceptance across
key sectors such as hospital-
ity, retail and tourism, creat-
ing value for businesses and
improving the overall travel
experience;” he said.

Maruti Suzuki to launch 7 new
SUVs in 5-6 years: MD & CEO

NEw DELHI

CAR market leader Maruti
Suzuki India Ltd plans to
drive in seven new SUVs in
the next five to six years in
order to enhance its share in
the fast-growing segment, its
Managing Director & CEO
Hisashi Takeuchi said on
Tuesday.

In an investor presenta-
tion, he said the company will
also introduce entry level car
"unique to Suzuki" in order to
tap first time buyers in India.

"The share of SUVs within
the Indian passenger vehi-
cle market has been growing
rapidly. Maruti Suzuki is ex-

The Indian passenger
vehicle market has

witnessed an increase in

SUV composition ratio,
which reached 54.7 per

cent in 2024 from 26.5 per cent in 2019, Hisashi

Takeuchi, MD & CEO said

panding its product offerings
in the SUV segment to secure
market share,” Takeuchi said.
He further said, "In the next
five-six years, seven new
SUVs are planned to be in-
troduced."

The Indian passenger vehi-
cle market has witnessed an
increase in SUV composition
ratio, which reached 54.7 per

cent in 2024 from 26.5 per
cent in 2019, he noted.

The SUV market share
of Maruti Suzuki India Ltd
(MSIL) increased from 16.8
per cent in FY19-20 to 19.6
per cent in FY25-26 (Apr25-
Feb26 period), Takeuchi said,
adding "this market share
gain was driven by several
new SUV launches".

Renault re-launches Duster in Indla

NEW DELHI: French carmaker Renault on Tuesday expanded its
product range in India, with the introduction of the all-new ver-
sion of mid-sized SUV Duster, as it plans to enhance its market
share in the overall passenger vehicle segment.

With Duster, the company now has four products in its portfo-
lio. The other three brands are Kwid, Triber and Kiger. "Overall,

we want to come back as soon as possible to where we were (in terms of market share and vol-
umes), not such a long time ago," Renault India Vice President (Sales & Marketing) Francisco
Hidalgo told reporters here. Duster will be competing with the likes of Maruti Grand Vitara, Kia
Seltos, Hyundai Creta, and Tata Sierra in one of the most competitive segments in the domestic
passenger vehicle segment. The automaker, at its peak in 2016, had a market share of around 4 per
cent in the domestic passenger vehicle market.

Kaspersky to
double down India’s
investments

NEW DELHI: Global cy-
bersecurity major Kaspersky
is set to double down on its
investments in India, cit-
ing stronger-than-expected
financial performance and
plans to use the country as
a hub for regional services,
according to a senior com-
pany official. In an interview,
Adrian Hia, Managing Direc-
tor, Kaspersky (APAC), said
the company is considering
basing its marketing, busi-
ness development, and cloud
operations in India to serve
both local and regional cus-
tomers.

Following a strong dou-
ble-digit growth in 2024,
Hia indicated that the com-
pany's 2025 financial results,
expected to be released in
April, show even better per-
formance. "We are going to
continue to double down, not
only in people, not only in
offices, but we are now even
thinking of how we can get
some consolidated effort re-
garding marketing, business
development engine, cloud
services, cloud engine, to be
based in India, but not only
to serve the Indian custom-
ers, but also to serve custom-
ers across the region, (Our)
investment has paid off.

Sugar output goes up 10% to
26.21 MTs in 2025-26: ISMA

NEw DELHI

INDIA's sugar production
reached 26.21 million tonne
so far in the ongoing 2025-
26 marketing year, up by
10.5 per cent from the year-
ago period, industry body
ISMA said on Tuesday.

The sugar output so far
has exceeded the total net
production of 26.12 million
tonne in the full 2024-25
marketing year (October-
September).

The crushing was under-
way as 157 mills were in
operation as on March 15,
while 379 mills remained
closed.

According to Indian Sug-
ar and Bio-energy Manufac-
turers Association (ISMA),
mills have manufactured
26.21 million tonne of sugar
as of March 15 of the 2025-
26 marketing year, as against
23.72 million tonne in the
year-ago period.

As the sugar season ad-
vances and reaches its pe-
nultimate phase, the indus-
try body said it continues to
await an early upward revi-
sion of the Minimum Selling
Price (MSP).

"With production costs
increasing and ex-mill re-
alizations lagging, mills are
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facing mounting cash-flow
pressures, leading to higher
cane payment arrears,” it
said in a statement.

In Maharashtra, arrears
stood at Rs 4,898 crore as of
February 28, higher than Rs
2,849 crore on the same date
previous year.

"A timely MSP revision
aligned with current cost
structures is crucial to re-
store mill viability, expe-
dite farmer payments, and
maintain market stability,
without any additional fiscal
burden on the government,"
ISMA noted.

As per the industry data,
sugar production in Maha-
rasthra, the country's largest
producing state, rose to 9.84
million tonne as of March
15 of the 2025-26 market-
ing year, from 7.87 million
tonne in the year-ago.

Production in  Uttar
Pradesh, the country's sec-
ond largest sugar producing
state, stood at 8.13 million
tonne, while that in Kar-
nataka it was 4.60 million
tonne in the said period.

Oben Electric clocks

new milestone

HYDERABAD: Oben Elec-
tric, an electric motorcycle
manufacturer, announced
that riders of Oben motorcy-
cles have collectively clocked
3.2+ crore kilometres on In-
dian roads within two years
of its rollout.Aggregated
from vehicle data across
markets since early 2024, the
cumulative distance reflects
sustained usage of the com-
pany’s Rorr portfolio includ-
ing the Rorr, Rorr EZ and
Rorr EZ Sigma.

Madhumita Agrawal,
CEO, Oben Electric, said:
“Daily commuting demands
consistency, reliability and
ownership confidence. See-
ing riders clock over 3.2
crore kilometres on Oben
motorcycles across cities and
riding conditions is a strong
reflection of how customers
are integrating these motor-
cycles into their everyday
mobility. It reinforces our
focus on building products
engineered for real-world In-
dian commuting needs.”

The kilometres logged
highlight consistent real-
world commuting patterns,
demonstrating how custom-
ers are increasingly relying
on Oben motorcycles for
their everyday travel across
varied urban corridors and
road conditions.

IBO announces

summer campaign

HYDERABAD: IBO, a home
building retail chain, has
launched its summer cam-
paign, ‘Cool Homes, Cooler
Prices; from March 1 to March
31, 2026, across 40 stores in
India.

The campaign offers pricing
on air conditioners, air coolers
and ceiling fans from brands
including  Voltas  Limited,
Godrej and Havells. During
the campaign period, custom-
ers will have access to special
price points across air condi-
tioners, air coolers and ceiling
fans from leading brands, with
cashback on select bank cards
and finance options.Custom-
ers shopping across home-
building categories during the
campaign will be eligible for
assured gifts including VIP
trolley, airfryers and sound-
bars based on their total bill
value. IBO operates 40 stores
across cities including Bengal-
uru, Hyderabad and Chennai.

Stainless steel industry flags rising energy costs

GEOPOLITICAL UNCERTAINTIES INFLUENCING GLOBAL ENERGY MARKETS, SAYS ISSDA PRESIDENT
7 -ﬁ- :‘q
'i'

INDUSTRY ON THE RISE

H India is a top global
stainless steel producer

B Demand is rising due
to infrastructure and
construction growth

H Indian stainless steel
exports are increasing to
Europe and Asia.

¥ Industry is focusing on
recycling and sustain-
ability

NEw DELHI

INDIA's stainless steel in-
dustry has raised concerns
over rising global energy
costs amid the West Asia
crisis, saying the situation is
impacting the overall oper-
ating expenses of their units.

Supplies of critical indus-
trial gases such as propane/
LPG and LNG have been
impacted due to ongoing
military tensions involving
the US, Israel and Iran in
the Gulf of Persia, Rajamani
Krishnamurti, President of
Indian Stainless Steel De-
velopment Association (ISS-
DA), said.

Geopolitical uncertainties
typically influence global en-
ergy markets, freight costs,
and trade flows, he said, re-
sponding to a query about
the impact of the West Asia
crisis on the Indian stainless
steel sector. "Since stainless
steel production is energy-
intensive and integrated with
global raw material supply
chains, prolonged instability
could create cost pressures

and supply uncertainties,"
Krishnamurti said.

Global energy price move-
ments can indirectly influ-
ence production economics,
freight rates, and overall op-
erating costs, he said.

The ISSDA chief also said
that exports of stainless steel

from India to the Middle
East have been affected due
to the situation in the Per-
sian Gulf.

Jindal Stainless, on Friday,
said that the supply crunch
of industrial gases has ad-
versely impacted operations
at its plants in Haryana and

Odisha. The company's MD
Abhyuday Jindal said that
"due to the heavy depend-
ence of stainless steel manu-
facturing on industrial gases
such as propane/LPG and
natural gas, several processes
across our plants have been
adversely impacted."

Supplies of critical
industrial gases such as
propane/LPG and LNG
have been impacted
due to ongoing
military tensions
involving the US, Israel
and Iran in the Gulf

of Persia, Rajamani
Krishnamurti,
President of ISSDA,
said

As per official data, India
imports about 60 per cent of
its LPG consumption, and
out of these imports, about
90 per cent come through
the Strait of Hormuz,
which has been impacted
due to current tensions
in West Asia.




HYDERABAD

WEDNESDAY 18 MARCH 2026

TG govt forms SIT for Moinabad
farmhouse drugs case; DCP to lead

It will investigate origins and background of party held at

farmhouse belonging to BRS leader and former MLA Rohit Reddy

Bizz Buzz BUREAU
HYDERABAD

THE Telangana government
has taken a key decision re-
garding the Moinabad farm-
house drugs case.

It has constituted a Special
Investigation Team (SIT)
under the leadership of Ch-
evella DCP Yogesh Gautam.
DGP Shivadhar Reddy is-
sued orders to this effect.
The SIT is set to investigate
the origins and background
of the party held at the farm-
house belonging to BRS
leader and former MLA Ro-
hit Reddy.

Furthermore, the SIT will
conduct inquiries into the
Dubai connections, Namith
Sharma's real estate business
dealings, and the illicit drug
trade involved in the case.

It is a known fact that the
Telangana Eagle and Moin-
abad police raided a party
held on March 14 night
at a farmhouse located in
Aziznagar, Moinabad man-
dal, Ranga Reddy district.

During the police inves-
tigation, Rohit Reddy was

identified as the prime mas-
termind behind the party,
which involved both drugs
and alcohol.

While a total of 11 indi-
viduals participated in the
event, the police inquiry
revealed that Mahesh Ku-
mar, Rohit Reddy, Ritesh
Reddy, Kaushik Ravi, Ar-
jun Reddy, Namith Shar-
ma, and others consumed
cocaine mixed with their
alcoholic beverages.

The police have registered
a case against 11 individu-
als in connection with this
matter. The Moinabad police
have decided to take the ar-
rested accused—Rohit Red-
dy, Ritesh Reddy, and Namit
Sharma—into custody for
interrogation. They are set to

file a petition in court seek-
ing custody of the accused
for a period of three to five
days. Meanwhile, acting on
the directives of BRS presi-
dent K. Chandrashekhar
Rao, party legal cell leader
Soma Bharath has issued a
show-cause notice to for-
mer MLA Pilot Rohit Reddy,
who was arrested in con-
nection with the farmhouse
drugs party case. The notice
stated that the extensive
media coverage surround-
ing the issue has tarnished
the party's reputation and
caused public anxiety.

It further emphasised that
the BRS, as a responsible po-
litical organisation, remains
committed to upholding le-
gal norms and ethical values.

The Chief Minister will f

ENABLING SPECIALLY ABLED

* Largest state-led
mobility support
programme in India

* Announced
International Day
of Persons with
Disabilities last year

¢ Implementation from
auspicious day

* Entails ¥207-cr
annual expenditure

Bizz Buzz BUREAU
AMARAVATI

AS  announced earlier,
Andhra Pradesh Chief Min-
ister N Chandrababu Naidu
will launch the ‘Divyang
Shakti’ scheme on Wednes-
day, offering free bus travel
to persons with disabilities
across the State position-
ing it as a flagship inclu-
sion initiative ahead of the
new fiscal cycle.

Timed as a special Ugadi
offering, the scheme under-
scores the Naidu govern-
ment’s renewed focus on
social equity, mobility, and

last-mile dignity, while also
reinforcing its governance
narrative of “welfare with
scale”

The Chief Minister will
formally inaugurate the pro-
gramme in Amaravati in the
presence of Deputy Chief
Minister Pawan Kalyan,
Minister Nara Lokesh, and
BJP Andhra Pradesh presi-
dent PVN Madhav - signal-
ling a coordinated NDA
political messaging around
inclusive governance.

The scheme will entail an
additional expenditure of
Rs207 crore per annum.

The government has
decided to reimburse the
amount to APSRTC for its

implementation.

Originally announced on
December 3 - International
Day of Persons with Dis-
abilities, the scheme’s rollout
during Ugadi adds cultural
resonance while reinforcing
the government’s positioning
of Andhra Pradesh as a “peo-
ple-first, inclusive growth
State”

With Divyang Shakti, the
Naidu administration is not
only addressing a critical ac-
cessibility gap but also sharp-
ening its welfare narrative at
scale - combining fiscal com-
mitment, symbolic politics,
and targeted social impact.

In a symbolic gesture
aimed at amplifying the

BIZZBUZZ

Differently-abled in AP to get
free bus travel from Ugadi

In a symbolic gesture
aimed at amplifying
the scheme’s outreach,
Naidu and senior
leaders will travel
alongside beneficiaries
on RTC buses post-
launch. The Chief
Minister will also

host a community
lunch for persons with
disabilities, reinforcing
the administration’s

emphasis on empathy-
led governance
scheme’s outreach, Naidu

and senior leaders will travel
alongside beneficiaries on
RTC buses post-launch. The
Chief Minister will also host
a community lunch for per-
sons with disabilities, rein-
forcing the administration’s
emphasis on empathy-led
governance.

Divyang Shakti Scheme
is expected to benefit over
12.76 lakh individuals, in-
cluding 11.16 lakh persons

ormally inaugurate the programme in Amaravati for 12.76 |

akh beneficiaries

with disabilities and their
attendants, making it one of
the largest state-led mobility
support programmes for the
differently-abled in India.

Key features include free
bus travel for persons with
disabilities across APSRTC
services, 50% fare concession
for attendants accompanying
beneficiaries, eligibility for
individuals with over 40 per
cent disability and coverage
expanded across 4 to 21 cat-
egories of disabilities.

In a coordinated Statewide
rollout, MLAs will simulta-
neously launch the scheme
in their constituencies, travel
with beneficiaries, and par-
ticipate in community out-
reach events — giving the
programme both adminis-
trative scale and political vis-
ibility.

The launch of Divyang
Shakti builds on the success
of the ‘Stree Shakti’ scheme,
under which women in
Andhra Pradesh have under-
taken over 52 crore free bus
journeys, backed by a gov-
ernment outlay exceeding
Rs1,826 crore.

PhysicsWallah

opens branch in AP

VIJAYAWADA: Education
company PhysicsWallah
(PW) has expanded its pres-
ence in Andhra Pradesh with
the inauguration of its first
tech-enabled PW Vidyapeeth
centre in Vijayawada. The
centre was inaugurated by
Amit Singh Rathore, SVP at
PW, featuring multiple tech-
enabled classrooms that offer
a conducive learning envi-
ronment. PW Vidyapeeths
are tech-enabled offline cen-
tres where students attend
in-person classes taught by
experienced teachers. These
centres offer a comprehen-
sive curriculum for JEE/
NEET/foundation & also fo-
cus on scholastic exams such
as Olympiads. Facilities such
as recorded lectures, assis-
tance with NCERT materials,
offline doubt-solving, Daily
Practice Problems, special-
ised modules, activity-based
learning, Previous  Year
Questions, and PW-AITS are
also offered. Additionally, the
centres have a dedicated desk
for the Student Success Team
(SST) and a parent-teacher
dashboard system for up-
dates on student progress.

Bizz Buzz BUREAU
KAKINADA

COROMANDEL Interna-
tional Limited (CIL), agri-
solutions provider, contin-
ues to set global benchmarks
in workplace safety, with
its Kakinada Plant being
awarded the British Safety
Council’s Sword of Honour
2025—one of the world’s
most  prestigious  recog-
nitions for excellence in
health, safety and wellbeing.

The award ceremony was
held at the historic Drapers’
Hall in London, bringing
together leading organisa-
tions from across the globe
that demonstrate the highest
standards of occupational
safety and employee wellbe-
ing.

The award was received
on behalf of Coromandel by
K Jaganathan, Senior AVP &
Head - Manufacturing, Kak-
inada Unit; Ch. Srinivasa

British Safety Council honours
B for Coromandel plant

Rao, Vice President & Head
- Manufacturing, Vizag
Plant; and P. Ganesh, DGM
- EHS, Kakinada Unit.

The journey to this global
recognition began in June
2023, when the Kakinada
unit undertook the British
Safety Council’s rigorous
five-star audit programme.
Through strong leadership
commitment, active work-
force engagement, continu-
ous training and the adop-
tion of global best practices,
the plant achieved Five-Star
Certification twice in 2024
and once again in 2025—
qualifying it for the coveted
Sword of Honour.

Coromandel’s Kakinada
plant is amongst the larg-
est Phosphatic fertiliser fa-
cilities in the country and
handles complex chemis-
tries. The site boasts of a

Birds sanctuary, shelter-
ing over 100 species of
migratory birds.

PVR Hospitality to invest 3225 cr
on five star property in Vizag

Ties up with Hyatt, to complete construction in 36 months with MICE facility

SANTOSH PATNAIK
VISAKHAPATNAM

VISAKHAPATNAM's hos-
pitality sector is booming
with PVR Hospitality set to
perform the groundbreaking
ceremony for its forthcoming
five star hotel Hyatt Centric
near Sagarnagar at Yendada
on March 21.

The project represents a
significant investment in
the hospitality sector as part
of efforts to transform Vi-
sakhapatnam as a tourism
and business hub. This will
also give a shot in the arm
to MICE tourism. PVR Hos-
pitality will invest Rs225.30
crore after a brand partner-
ship with Hyatt.

Luxury hotel and resort
projects now at various stag-
es of implementation include
Oberoi, Mayfair, ITC Hotels,
Taj Varun Bay Sands (recon-
struction being done at icon-
ic RK Beach), Hilton Garden
Inn, Vivanta - Bhogapuram
Airport, Radisson Blu at
AMTZ and Rushikonda
Beach Resorts (G+32).

The State Government has
set an aim to increase tour-
ism sector's GVA contribu-

Projected elevation of
the new five star hotel in
Visakhapatnam

tion from current $7 to 8 bil-
lion to $30 to $35 billion by
FY 32 for which a blueprint
has been finalised under the
Vizag Bay City project and
Visakhapatnam  Economic
Region Master Plan.

Key members from CRE-
DAI-Vijayawada chapter
vice-president Pavan Ku-
mar Bandi, State general
secretary Rambabu Dasari
and State executive member
Vamsi Krishna Tummala are
the promoters of the new five
star hotel project at Yendada.

Under the tourism policy,
the State Government allot-

ted three acres on lease to the
promoters for developing the
hotel. The property will have
175 to 200 luxury rooms, a
1,000 capacity MICE facil-
ity and dedicated hospitality
management institute.

The timeline set for com-
pletion of the project is 36
months, Rambabu told Bizz
Buzz on Tuesday. He said the
project will be a major driver
for local employment and
skill development.It will cre-
ate jobs for 230 directly and
1,000 indirectly.

The onsite institute will
provide professional training
for students willing to enter
the hospitality sector. Under
the Andhra Pradesh Tourism
Policy 2024-29, the land was
given on a long lease. High-
value incentives have been
offered to the promoters un-
der the policy, which include
100 per cent SGST reim-
bursement for 10 years and
full stamp duty exemption,
industrial electricity rates
and duty reimbursements for
five years. Financial subsidy
of Rs10 crore and favourable
long-term land lease terms
have been given to the pro-
ject proponent.

Confident

Bizz Buzz BUREAU
MANGALAGIRI

MICRO, Small and Medium
Enterprises (MSME), SERP
and NRI Minister Konda-
palli Srinivas on Tuesday
said that they will certainly
achieve the target of generat-
ing 20 lakh jobs in the next
five years.

He was speaking at the
inauguration of the new of-
fice of Andhra Pradesh Eco-
nomic Development Board
(APEDB) here along with
IT, Electronics and Com-

of creating 20L jobs in five years in AP: MSME Minister

munications Minister Nara
Lokesh.

On this occasion, Minister
Srinivas said that the role of
APEDB is crucial in reach-
ing the target of 20 lakh
jobs set by Chief Minister
N Chandrababu Naidu. He
reminded that all the officers
are responsible for the suc-
cessful accomplishment of
this big goal.

It is a matter of pride to be
part of the process of mak-
ing Andhra Pradesh the best
address for international in-
vestment under the dynamic

Ministers Nara Lokesh and Kondaplli Srinivas at the inaugura-
tion of the new office of AP Economic Development Board at

Mangalagiri on Tuesday

leadership of Minister Nara
Lokesh.

There are enormous op-
portunities for job creation
in the State, the Minister
said adding "we will not only
reach the target in the next
five years as promised, but
also record more achieve-
ments in the subsequent pe-
riod. To achieve this goal, all
the departments should be
coordinated along with the
District Collectors.'

Srinivas said they want
to create awareness about
MSME at the lower level.

For this purpose they want
to strengthen the MSME by
taking the cooperation of all
the departments along with
the Collectors. The Minis-
ter said that the coalition
government in the State is
providing full support to the
investors. Srinivas said that
this is something a matter of
pride for everyone.

Senior 1AS officers
MT Krishnababu, N Yu-
varaj, Guntur Collector

Tamim Ansaria and of-
ficials of the departments
concerned participated.

AP CM Naidu reviews LLPG crisis,
asks ofﬁcials_ to explore all options

Bizz Buzz BUREAU
AMARAVATI

ANDHRA Pradesh Chief
Minister N Chandrababu
Naidu on Tuesday reviewed
the LPG supply position
across the State on Real-Time
Governance System (RTGS)
and asked the officials to ex-
plore various options to en-
sure interrupted supply..
Senior officials of wvari-
ous departments including
Chief Secretary G Sai Prasad
attended.  Representatives
of petroleum companies,
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GAIL and ONGC officials
participated. The Chief Min-
ister said at present there are
14,000 metric tonnes of LPG
gas reserves in the State and
stated that a few more metric
tonnes of gas is about to be
available.

L

Stating that there is no
need for panic over LPG sup-
ply, he said there is no prob-
lem in LPG supply in the
State. He said steps should be
taken to ensure that the sup-
ply should not be disrupted
to hospitals, hostels and tem-

ples. Naidu said alternatives
that are readily available to
the public should be studied.
Necessary gas reserves for
another 15 days are available.
Without diversion of gas cyl-
inders through EKYC, OTPs,
people should take action
without panic.

The Chief Minister said
availability of stocks of in-
duction stoves should be
increased in the State. He
asked gas companies to en-
sure short term increase
in production and better
distribution.

C-DAC powers India's tech future:
Leaders call for self-reliance push

HYDERABAD: THE Cen-
tre for Development of Ad-
vanced Computing (C-DAC)
marked its 39th Foundation
Day with strong endorse-
ments from top policymak-
ers and scientists, highlight-
ing its pivotal role in India’s
digital and space ambitions.

Addressing the event vir-
tually, S Krishnan, Secre-
tary, Ministry of Electronics
and Information Technol-
ogy (MeitY), lauded its
pivotal role in advancing
India’s capabilities in high-
performance computing, cy-
bersecurity, semiconductor
technologies, and emerging
digital domains. Highlight-

ing C-DAC’s contributions
to key national initiatives
such as the National Super-
computing Mission, Nation-
al Semiconductor Mission,
and National Quantum Mis-
sion, he said the organisa-
tion continues to strengthen
India’s scientific and digital
ecosystem through cutting-
edge research and infra-
structure.

He emphasised the need
to focus on emerging areas
including quantum comput-
ing, RISC-V, blockchain, and
IoT, while calling for greater
self-reliance in core tech-
nologies such as operating
systems and databases.

EF

Revanth hails Sahitya Akademi Award winner

HYDERABAD: Chief Min-
ister A. Revanth Reddy has
expressed profound delight
over the Telangana popu-
lar poet and writer Nandini
Sidha Reddy receiving the
Sahitya Akademi Award for
2025. Extending best wishes
to Sidha Reddy, the Chief
Minister said the renowned
Telangana writer is a great
humanist who illustrated
plight of mankind and the

fragmentation of relationships during the Covid pandem-
ic in the book " Animesha" - compilation of poems. In a
statement here on Tuesday, Revanth Reddy praised Sidha
Reddy for the latter's invaluable contribution through his
writings during the Telangana movement by spreading
the spirit of the struggle. He also noted that Sidha Reddy
stands at the forefront among the litterateurs who en-
riched modern Telangana literature through numerous
poetry collections and writings.

Vizag Customs House screens awareness film

VISAKHAPATNAM: A film produced by Visakhapatnam
Customs officers on the theme of World Customs Organi-
sation (WSO) 'Customs Delivering on its Commitment
to Efficiency, Security and Prosperity" was screened at
Varun Inox here. The film named "Right Turn' was shot
to create awareness among the people. A meeting con-
ducted in connection with the screening of the film was
chaired by Principal Chief Commissioner of Customs and
Central Tax Sanjay Rathi. Principal Commissioner of Vi-
sakhapatnam Customs N Sridhar, was present. The film
was submitted as an entry to the 10th Indian World Film
Festival, held in Hyderabad on March 7, where it won
the Jury Mention Award among 417 entries from across
the world. The festival fostered the growth of independ-
ent filmmakers and has now completed its 10th edition.
Visakhapatnam Customs, with its jurisdiction covering
Visakhapatnam and Gangavaram Ports and airport, plays
an important role in facilitating legitimate international
trade while safeguarding the nations economic interests.
The zone actively works towards trade facilitation, trans-
parency, and stakeholder engagement through various
initiatives and outreach programmes.

Malabar Gold opens new showroom in Chittoor

CHITTOOR: Malabar Gold & Diamonds inaugurated its
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new showroom in Chittoor on Tuesday, further strength-
ening its presence across Andhra Pradesh. The showroom
has been designed to offer customers a spacious and well-
structured jewellery retail environment aligned with Ma-
labar’s service and quality standards. Spread across a total
area of 5,000 square feet plus, the showroom features a
thoughtfully planned layout with 73 seating arrange-
ments to support a comfortable and personalised shop-
ping experience. Organised across two levels, the space
allows customers to explore collections in a relaxed and
well-managed setting. The showroom was inaugurated by
Gurajala Jagan Mohan, MLA, Chittoor, in the presence of
senior leadership from Malabar Gold & Diamonds. Com-
menting on the launch, M P Ahammad, Chairman, Mala-
bar Group, said, “In markets like Chittoor, jewellery buy-
ing remains closely linked to family occasions, trust, and
long-term relationships. Customers value choice, but they
also value clarity and confidence in what they buy. With
this showroom, our effort is to bring a more spacious for-
mat, wider collections, and a service experience that feels
dependable at every stage of purchase”
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HE war in Iran may not be a
world war, but its impact is be-
ing felt across the globe.

Just two weeks into the conflict,
ripple effects are already visible in
trade routes, travel patterns, energy
prices, geopolitical alignments and
everyday living costs. Far from the
battlefield, residents in Kolkata are
queuing for gas, tourists are leav-
ing Cyprus, and farmers across the
Northern Hemisphere are growing
anxious about the upcoming spring
planting season.

The crisis is also reshaping geo-
politics. For Russia, it appears to be
an opportunity, while for China, the
implications are less favourable—at
least for now.

Back home in India, the effects
are beginning to reach household
kitchens. Supply constraints have
tightened deliveries of liquefied pe-
troleum gas (LPG), forcing many
households and food businesses to

as fast food or lemon
water as people try %
to stretch limited fuel
supplies.

With cooking gas
prices rising and con-
cerns over supply disruptions
mounting, households are increas-
ingly looking for reliable alterna-
tives. While LPG remains the pri-
mary cooking fuel in most urban
homes, a number of practical op-
tions can help keep kitchens run-
ning during shortages.

Government data shows that LPG
consumption in India has grown
steadily as families move away from
traditional fuels like firewood and
coal. Initiatives promoting cleaner
cooking fuels have expanded ac-
cess nationwide. However, this also
means that even temporary supply
disruptions can quickly affect daily
routines in both homes and small
food businesses.

Among the most viable alterna-
tives is the induction cooktop. These
appliances use electricity to heat

rethink how they cook. ..
In several areas, hot .}
meals and even tea are
being replaced with ; \\\
simpler options such :

A wake-up call
on India’s energy
vulnerability

cookware directly and can handle
a range of cooking tasks, from boil-
ing to frying. For households with
stable electricity, induction cooking
offers a dependable backup.

Electric rice cookers and pressure
cookers can efficiently prepare sta-
ples such as rice, lentils, soups and
steamed vegetables without LPG.
Many households already use these
appliances, making them a practical
substitute during shortages.

Electric kettles, though primar-
ily used for boiling water, can also
be used to prepare instant noodles,
soups, boiled eggs and beverages,
helping reduce dependence on LPG
for basic needs.

Microwave ovens can further
ease the burden by reheating lefto-
vers and preparing quick meals.
Ready-to-eat and frozen foods can
be managed easily, offering short-
term relief from gas dependency.

Meanwhile, the Strait of Hormuz

remains at the centre
. of global hydrocarbon
. trade. In 2024, nearly
.. 20 million barrels of
i oil per day passed
W through this corri-
d dor, about 20 percent
_ # of global petroleum
¢ # consumption, making
L it one of the world’s
most critical energy
chokepoints. LPG traffic through
the route has been severely disrupt-
ed due to the ongoing crisis, with
cargo movements slowing and im-
porters scrambling for alternatives.
For a country like India, where a
significant portion of LPG supply
depends on seaborne imports, this
global disruption has quickly trans-
lated into a domestic allocation
challenge.

There is, however, some relief in
sight. India is expected to receive
two LPG cargoes totalling 80,000
tonnes via the Strait of Hormuz in
the coming days.

Industry bodies such as the Na-
tional Restaurant Association of In-
dia have urged authorities to priori-
tise restoration of supply to ensure
uninterrupted fuel access, particu-
larly for food businesses.

BIZZBUZZ

Beyond bombs: The hidden
health fallout of Iran war

Airborne toxins from strikes threaten lungs, hearts and long-term public health

ARMIN SOROOSHIAN

THE waves of US and Israeli
bomb strikes in Tehran and
Beirut, and Iran's missile and
drone attacks on neighbour-
ing countries in response, are
damaging more than build-
ings they are sending toxic
debris into the air in cities
that are home to millions of
people. Military strikes have
hit Iran's missile stockpiles,
nuclear facilities and oil refin-
eries. When a strike set fire to
an oil depot, it sent toxic black
clouds billowing over Tehran
and created oily rain that set-
tled on buildings, cars and
people. Residents described
having headaches and diffi-
culty breathing. As a chemical
and environmental engineer
who studies the behaviour and
effects of airborne particles, I
have been following the dam-
age reports to understand the
health risks residents are fac-
ing as toxic materials get into
the air. The risks come from
many sources, from heavy
metals in the munitions them-
selves to the materials sent air-
borne by what they blow apart.

The invisible enemy
during war: Air pollution

A disaster's effects on air
quality and public health de-
pend in large part on what is
being destroyed. The terror-
ist attacks on New York City's
World Trade Centre on Sept.
11, 2001, were localised, but
they ejected massive bursts
of pollutants into the air.
These included gases such as
volatile organic compounds
and particulates often called
aerosols containing a myriad
of substances, such as dust,
polycyclic aromatic  hydro-
carbons, metals, asbestos and
polychlorinated  biphenyls.
These pollutants can harm the
lungs, making breathing dif-
ficult, and worsen cardiovas-
cular problems, contributing
to heart attacks, among other
health damage.

Tiny particles smaller than
2.5 micrometres, called PM2.5,
are especially harmful because
they can travel deep into the
human respiratory system. But
larger particles can also bring
major airborne health risks.
When buildings are heavily
damaged or collapse, the rub-
ble often contains crushed
concrete, gypsum and carcino-
genic fibrous materials, such as
asbestos. Even after the initial
dust settles, wind and other
disturbances, including efforts
to find survivors or clear the
rubble, can send those mate-
rials back into the air, putting
more people at risk. Many
rescue and recovery workers
who responded to the World
Trade Centre collapse in 2001
developed chronic respiratory
problems. That's also a risk
for people searching for sur-
vivors in bombed buildings
after military strikes and later
when cleaning up the debris.
Fires create additional hazards
as vehicles, buildings and the
chemicals and other materi-
als in them burn. The January
2025 fires in Los Angeles sent
a stew of dangerous particles
and gases into the lower at-
mosphere. Studies have shown
how lead particles that fell to
the ground were kicked back
up into the air again, where
people could inhale them,
along with other contami-
nants.

Munitions and
oil facilities

Military attacks degrade air
quality in other ways. The Gaza
Strip, Iraq, Kuwait, Ukraine
and most recently Iran and
surrounding countries have all
faced extensive damage from
munitions, which contain
toxic materials. Bombs and
artillery often contain explo-
sives and heavy metals, such
as lead and mercury, which
also contaminate soil, water
and the environment. When
oil storage facilities and pipe-
lines are damaged, they emit

Military attacks degrade air quality in other ways.
The Gaza Strip, Iraq, Kuwait, Ukraine and most
recently Iran and surrounding countries have all
faced extensive damage from munitions, which
contain toxic materials. Bombs and artillery often
contain explosives and heavy metals, such as
lead and mercury, which also contaminate soil,
water and the environment. When oil storage
facilities and pipelines are damaged, they emit
an especially harmful cocktail of pollutants

an especially harmful cock-
tail of pollutants. This chemi-
cal blend includes airborne
soot particles, which darken
the sky and contribute to the
"black rain" observed in Iran.
During the Gulf War in 1991,
downwind countries experi-
enced similar polluted rain as
Kuwait's oil fields burned. The
US Department of Defence
found that the smoke plumes
contained sulfur dioxide and
nitrogen oxides, among other
gases and soot. The severe con-
sequences of environmental
pollution during wars prompt-
ed the US National Academies
of Science, Engineering, and
Medicine to publish a series
of reports on Gulf War mili-
tary veterans' health, starting
in the early 2000s. They docu-
mented illnesses soldiers suf-

fered after being exposed to
chemicals and heavy metals,
including from oil well fires.
They also examined scientific
evidence on potential associa-
tions between pollution in war
and reproductive and develop-
mental effects in the veterans'
children.

Getting pollution
out of the air

Nature, including rain and
wind, can help reduce the pol-
lution levels in the air. Rain
helps pull particles out of the
air, depositing them back on
the ground and surfaces. The
raindrops form around par-
ticles and also collect more
particles as they fall. However,
rain has occurred only spo-
radically since the military at-
tacks began in Iran. And rain

also contributes to runoff into
streams, and pollutants can
damage crops and contaminate
waterways, soil and vegetation.
Wind can help blow pollut-
ants out of an area, though at
the expense of downwind sites.
Tehran has another challenge
when it comes to pollution
because of its terrain. The city
is surrounded by mountains
and prone to the effects of low-
altitude temperature inver-
sions in the wintertime, which
concentrate pollutants even
more by holding them closer
to the ground. These attacks
have been slightly outside the
coldest periods for Tehran, al-
lowing for deeper mixing of
air, but the inversion still has
an effect.

Can people in war zones
protect their health?
People in war zones, where
they are already under stress,
can reduce their health risks by
staying indoors in the days af-
ter military attacks, if possible.
Keeping windows and doors
closed can help reduce the
amount of polluted ambient
air that comes inside. Indoor
air quality is just as important
as the air outside. For example,
infants crawling on floors can
be exposed to deposited par-
ticles with toxic materials that
are tracked in or blow in under
sills and doors, similar to wild-
fire smoke exposure. As build-
ings continue to smoulder and
clearing debris sends harmful
particles back into the air, the
pollutants can also contami-
nate agriculture and water-
ways. People can try to avoid
crops, water and seafood that
were likely to have been affect-
ed by toxic airborne pollutants.
However, getting information
about risks gets harder in a
time of war, and scarcity can
leave people with few choices.

(The writer is a professor of
chemical and environmental
engineering at the University of
Arizona, United States)

From Goddard to moonshots:

100 years of rocket revolution

A century after Robert H. Goddard'’s first launch, spaceflight evolves from fragile experiments to private-sector dominance

MICHAEL CARRAFIELLO

APOLLO 11 first landed astro-
nauts on the Moon in 1969, but
the journey to the lunar surface
actually began 43 years before, in
snowy Massachusetts. Exactly 100
years ago, on March 16, 1926, Rob-
ert H. Goddard launched the first
liquid-fueled rocket. Liquid-fueled
rockets would eventually provide
the power to send humans to the
Moon. Still, Goddard's vehicle was
small, flew for only 42 seconds,
reached a height of a mere 184 feet
and sustained damage that created
more doubters than believers in the
prospects for human space flight.
Despite this less-than-spectacular
start to the space age, Goddard's
rocket was the beginning of a cen-
tury of innovation. Today, hundreds
of rockets launch each year. Giant
liquid-fueled rockets combine lig-
uid oxidiser a substance that releas-
es oxygen and liquid fuel.

These create chemical reactions
that produce the explosive thrust
necessary to propel humans to the
Moon. As a historian, I've spent 40
years studying the winding path that
led to the development of modern
rocketry. I've also seen how, over the
past few years, private companies
have played a much larger role in
spaceflight than they did through-
out most of its history.

Early days of spaceflight

After Goddard's first liquid-
fueled rocket launch, the develop-
ment of American rocketry crept
along at a snail's pace until World
War II. Nazi Germany's invention
of the V-2 missile proved that rock-
ets could provide immense strategic
and scientific value during both war
and peace. In war, the V-2 terror-
ised Britain and its allies. In peace,
scientists looked at launching arti-
ficial satellites, or "moons" as they
were originally called, to survey
weather and boost intercontinental
communication. The United States
government did not invest heav-
ily in rocketry throughout most of
the 1950s. Then, on Oct. 4, 1957,
the Soviet Union shocked the world
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by launching the world's first arti-
ficial satellite, Sputnik I. Millions
of Americans feared that the USSR
would soon rain nuclear missiles on
them. President Dwight D. Eisen-
hower and his advisers, however,
displayed little anxiety at this pros-
pect. They believed that America's
problems on Earth were more ur-
gent than those that might emanate
from space. Political pressure from
the Senate majority leader, Lyndon
B. Johnson, caused Eisenhower to
reconsider. Late in 1958, the Repub-
lican president gave his consent for
Congress's establishment of the Na-
tional Aeronautics and Space Ad-
ministration. This new agency then
went about selecting America's first
seven astronauts, introducing them
to the nation in 1959.
Americans to the Moon

The arrival of a new, young chief
executive, John E Kennedy, sharp-
ened the United States' commit-
ment to space. In September 1962,
the president publicly challenged
the nation to land an astronaut on
the Moon before 1970. To Kennedy,
the enormity of such a scientific and
public achievement would provide
unimpeachable proof to the world
that the American way was supe-
rior to life behind the Iron Curtain.
JEK's untimely death in the autumn
of 1963 only served to strengthen
the nation's commitment to the late
president’s lofty goal. A mere five-
and-a-half years later, astronauts
Neil Armstrong and Buzz Aldrin
walked on the lunar surface during
the Apollo 11 mission. To get them
there, NASA had spent nearly USD
26 billion, or USD 338 billion today.
They had employed hundreds of

scientists and engineers and hired
thousands of workers from dozens
of contractors. Yet, at almost the
very moment the supreme triumph
of Apollo 11 unfolded, public sup-
port for the manned space program
evaporated. Preoccupation with the
Vietnam War, economic inflation
and nagging social and political
inequality, as well as boredom with
moonshots, led most Americans to
turn away from the cosmos. Rich-
ard Nixon, who followed Johnson
into the Oval Office, slashed NA-
SA's budget. Three of the remaining
lunar missions were abruptly and
unceremoniously cancelled. NASA
had to abandon spectacular yet
wasteful rockets like the Saturn V in
favour of cheaper and more versa-
tile launch vehicles.
Enter the Space Shuttle

Unlike earlier rockets, the next
generation of rockets had to become
almost completely reusable. The re-
sult: development of the Space Shut-
tle. NASA promised that the shuttle
would launch no later than 1977
and that, when fully operational, it
would rocket into orbit every two
weeks. That vision never material-
ised. By the time the first shuttle fi-
nally took off in 1981, it was grossly
over budget. Problems with the heat
tiles necessary for reentry persisted.
Ultimately, the shuttles never came
close to launching biweekly. In-
stead, only six to eight missions per
year proved feasible. Worst of all,
the program would eventually sus-
tain two heartbreaking tragedies. In
1986, the space shuttle Challenger
exploded 73 seconds after takeoff.
In 2003, Columbia the first shuttle
to ever reach space disintegrated

as it reentered the atmosphere over
Texas. The following year, President
George W. Bush announced that the
remaining shuttle fleet would retire
no later than 2011. NASA's air of in-
vincibility and inexhaustible stream
of funding had long vanished. The
final shuttle flight served as a coda
to the heady days of the 1960s and
'70s. Subsequent presidents talked
of missions to Mars and created
a Space Force, but the old Apollo
launchpads at Cape Canaveral
were abandoned, or "mothballed,"
as NASA termed it. Thousands of
workers were laid off. Leadership in
space passed to private corporations
like Elon Musk's SpaceX and Jeft
Bezos' Blue Origin.
Enter private companies

As early as 2006, NASA began
contracting with SpaceX to launch
its payloads and astronauts to the
International Space Station. By
2024, SpaceX had realised the un-
fulfilled vision of NASA, launch-
ing on a nearly biweekly basis.
Meanwhile, while NASA's Artemis
program plans to send a crewed
mission around the Moon using
a launch system developed by the
agency, the program remains years
behind schedule. To date, it has
cost at least three times more than
originally budgeted. Across the Pa-
cific, China has announced that it
will place astronauts on the Moon
by 2030, with missions to Mars
planned after that. For America's
rival on the world stage, govern-
ment, industry and science all move
in concert. Compared with China,
the United States' future in space
appears far less unified, coordinated
and purposeful. A dynamic presi-
dent once galvanised the US gov-
ernment and its people to produce a
"giant leap for mankind." But since
that July day in 1969, leadership in
space has steadily passed from gov-
ernment to private hands, with the
future of American space flight ap-
pearing murky.

(The writer is a professor
lof History at Miami University,
United States)

Oil, inflation, instability: The expanding cost of war

The deeper the conflict runs, the wider its impact on growth, stability, and global cooperation

VINCENT FERNANDES

WARS are rarely necessary. They
represent a failure of diplomacy
and result in widespread destruc-
tion, often driven more by po-
litical or economic interests than
by unavoidable human conflict.
Rather than resolving root causes,
wars tend to perpetuate cycles of
violence. Sustainable peace lies in
dialogue, cooperation, and conflict
prevention.

The cascading economic fallout
from the conflict in the Middle
East is extending far beyond the
Gulf, reshaping global markets and
supply chains in ways that could
last for years.

This is not merely a regional
crisis. It is a structural shock to
the global economy at a time of
geoeconomic fragility. The longer
it persists, the deeper and more
lasting the damage becomes. The
initial impact is felt in oil, gas, ship-
ping, and aviation; it then spreads
to inflation, industrial costs, and
food security; and ultimately af-
fects trade routes, investment deci-
sions, and political stability. There
is growing consensus that the
world must prioritise mechanisms
that render war obsolete, rather
than continuing to rely on it as a
means of conflict resolution.

The asymmetry at the heart of
this conflict’s economic geography
is striking. The United States im-
ports relatively little oil through
the Strait of Hormuz, while Asian
economies bear a disproportionate
burden. In 2024, more than 80% of
oil and LNG shipments through
the Strait were destined for Asia,
with China, India, Japan, and
South Korea as primary consum-
ers. Japan depends on the Middle
East for about 90% of its crude oil
imports, most of which transits
through Hormuz. South Korea
sources around 70% of its crude
from the region, with over 95%
routed through the same passage.
LNG prices in Asia have surged,
prompting South Korea to activate
a 100 trillion won (approximately
$68 billion) market-stabilisation
programme.

China’s substantial strategic and
commercial oil reserves may cush-
ion short-term disruptions. How-

The cascading economic
fallout from the conflict

in the Middle East is
extending far beyond the
Gulf, reshaping global
markets and supply chains
in ways that could last for
years. This is not merely
aregional crisis. Itis a
structural shock to the
global economy at a time
of geoeconomic fragility.
The longer it persists, the
deeper and more lasting
the damage becomes. The
initial impact is felt in oil,
gas, shipping, and aviation;
it then spreads to inflation,
industrial costs, and food
security; and ultimately
affects trade routes,
investment decisions, and
political stability

ever, its already modest growth
outlook for 2026 faces increased
pressure. Rising energy costs will
directly impact production in key
sectors such as steel, chemicals, and
electronics, squeezing margins and
weakening export competitiveness
amid ongoing trade tensions.
India, with more limited re-
serves and a heavy reliance on
Middle Eastern crude, is particu-
larly vulnerable to prolonged dis-
ruption. Elevated energy prices
are fuelling inflation, weakening
the rupee, and threatening growth.
Wheat prices have also risen, and
analysts warn that lower-income,
import-dependent nations could
face acute stress if the conflict con-
tinues. The war is already compli-
cating monetary policy decisions
worldwide. Economists in coun-

tries as far afield as Chile and Po-
land are revising expectations for
interest rate cuts as oil prices rise
and uncertainty deepens.

The shock is global because price
transmission is global. However, its
impact is uneven. Wealthier Asian
economies can rely on reserves and
stabilisation funds, while poorer
fuel- and food-importing nations
in Africa and Asia face immediate
and severe consequences, higher
household costs, fiscal strain, sup-
ply disruptions, and increased risks
of rationing or unrest.

For economies already burdened
with debt, the conflict is evolving
into a balance-of-payments crisis
as much as an energy shock.

The economic architecture of the
conflict reveals a deeper contradic-
tion. The United States has im-
posed significant costs on many of
the same economies it depends on
as trading and strategic partners.
This strain could complicate coali-
tion-building for post-conflict sta-
bilisation and future global crises.
When conflict disrupts one of the
world’s most critical trade routes,
secondary and tertiary effects mul-
tiply in unpredictable ways. Insur-
ance premiums rise, investments
are delayed, supply chains are re-
routed, and confidence in regional
stability declines. What begins as a
battlefield disruption quickly be-
comes a geoeconomic shock.

If oil prices remain elevated,
global inflation will exceed pre-
conflict forecasts while growth
slows. This may seem incremental,
but for import-dependent econo-
mies already under strain, the con-
sequences are significant. Fertiliser
shortages will affect agriculture,
crop losses will emerge over time,
and food insecurity will worsen.

If the conflict persists, govern-
ments will face mounting pressure
from rising import bills, tighter
monetary conditions, shrinking
fiscal space, and growing domestic
unrest. The true cost of war is often
reflected not in headlines, but in
quieter realities—under-fertilised
farms, rerouted flights, scarce in-
dustrial inputs, and households
struggling with rising food and
fuel costs. For many economies,
the margin for error is rapidly dis-
appearing.
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InV|S|bIe sh|pwrecks M|grants |
vanish en route to Europe as
authorities withhold data

RENATA BrITO/
PAOLO SANTALUCIA

BODIES washing ashore day
after day. Phone calls from rel-
atives are going unanswered.
Migrants' tents abandoned
overnight. Migrants trying to
reach Europe are vanishing
in droves in what are known
as “invisible shipwrecks’, but
governments responsible for
search and rescue are with-
holding information about
what they know.

The beginning of 2026
ranks as the deadliest start to
any year for people trying to
cross the Mediterranean — an
unprecedented 682 confirmed
missing as of March 16 — ac-
cording to the United Nations'
International Organisation for
Migration. But the real death
toll is almost certainly much
higher.

Human rights groups are
increasingly ~ struggling to
verify tolls as Italy, Tunisia and
Malta have quietly restricted
information on migrant res-
cues and shipwrecks along
the deadliest migration route
in the world. The news barely
makes headlines, in part be-
cause the lack of transparency
prevents journalists from con-
firming reports. “It's a strategy
of silence,” said Matteo Villa, a
researcher focusing on migra-
tion and data at the Italian In-
stitute for International Politi-
cal Studies think tank.

The organisation Refu-
gees in Libya and other hu-
man rights groups have been
sounding the alarm since late
January, reporting more than
1,000 people missing after
Cyclone Harry hit the region.
But authorities have not con-
firmed, denied or corrected
those reports.

In the weeks that followed
the cyclone, more than 20
decomposing bodies washed
ashore in Italy and Libya,
while other human remains
were spotted floating in the
middle of the sea.

For the families of missing
migrants, not knowing their
fate is excruciating. “Europe
should know that these people
who got drowned in the sea
have family members, have
dreams, have passions;” Jose-
phus Thomas, a migrant from
Sierra Leone and commu-
nity leader in Tunisia's coastal
town of El Amra, told AP.
Sparse information
means fewer deaths
recorded

Even the UN's migration
agency is increasingly unable
to verify cases of migrants who
die in what are known as “in-
visible shipwrecks” because of
the growing lack of informa-
tion. Last year, at least 1,500
people were reported missing
whose fates IOM could not
confirm, said Julia Black, who
leads the organisation's Miss-
ing Migrants Project. The is-
sue persists in 2026.

“We started a new second-

There is only one known
survivor from the boats
reported missing during
Cyclone Harry. He was
floating in the water
when a merchant vessel
rescued him on Jan.
22.The man told crew
members he had been
travelling with another
50 people, some of
whose bodies could be
seeninthe waterina
video of the rescue

ary data set of what we are call-
ing unverifiable cases because
it's just become so many,
Black said. For this year, they
already have more than 400
missing that they could not
verify. Many humanitarian
organisations that previously
filled some of the information
gaps are no longer able to do
so because of the global wave
of funding cuts and govern-
ment-imposed  restrictions
across the region.

“We've seen the restriction
of access for humanitarian ac-
tors, which is not right. And
now we're seeing even the
restriction of information,”
Black said.

The Associated Press re-

peatedly asked authorities in :
i short term”

Tunisia, Italy and Malta why
they aren't sharing informa-
tion related to migrant rescues
at sea and what their policies
are. Not one responded.
Countries are quiet on re-
ports of boats missing after
the cyclone Over the years, au-
thorities in the Mediterranean

have gradually reduced infor- i
mation related to migrants.

But their silence was even
more pronounced in late Janu-
ary after Cyclone Harry un-

leashed heavy rainfall, winds H
of 100 kph (62 mph), and :

9-meter-tall (30 feet) waves.
Hundreds of people had de-
parted from Tunisia's coastal

region of Sfax and disap-

peared, according to infor-
mation the group Refugees in
Libya gathered from migrants
in Tunisia and their relatives
abroad.

The group acknowledged
it was difficult to be precise
“because there is no central
system recording departures,
losses, or recoveries," but it

likely even higher.

“We are looking at boats
that never counted how many
kids are inside;” Refugees in
Libya founder David Yambio
said.

The AP sent five email
requests to the Italian coast
guard seeking information

ing and search efforts, but re-
ceived no response. An officer
who answered the phone said
the Coast Guard did not have
“any further verified and con-
firmed information regarding
the circumstances.”

BIZZBUZZ
Iran war triggers energy triage

across Asia as import costs surge

More than 80 per cent of the liquefied natural gas, or LNG, that passed the Strait of Hormuz in 2024 went to Asia,

according to the US Energy Information Administration, and much of it to Japan, South Korea and Taiwan

ANTON L. DELGADO/
ANIRUDDHA GHOSAL

THE escalating war with Iran is

i pushing parts of the world into en-
i ergy triage, forcing governments to
i choose where to cut demand or ab-

sorb costs, while prioritising dwin-
dling supplies.
Asia is the most exposed since

it relies heavily on imported fuel,

much of it shipped through the
now-blocked Strait of Hormuz. The
narrow passage offshore from Iran

i is the main route for shipping a fifth
i of global trade in crude oil and lig-

uified natural gas.

Governments in the region are
scrambling to adjust — tallying oil
reserves, conserving energy, com-

i peting for supplies and trying to

blunt prices. That brings difficult
trade-offs: saving power may slow
business activity. Prioritising cook-

i ing gas for households can hurt res-
i taurants and other businesses.

“Even relatively modest con-
straints on energy use can create
a drag on industrial activity, said

i Linh Nguyen, with the consultancy
i Control Risks. She pointed to Vi-
i etnam's

energy-intensive export
industries and warned that higher
fuel costs or conservation measures

i could quickly raise production costs
i or slow factory output.

Analysts warn the same hard
choices could soon spread beyond
Asia to fuel-importing economies

i in Africa and elsewhere as countries
i compete for scarce supplies.

“The
situation is common across the
board,” said Putra Adhiguna of the
Jakarta-based Energy Shift Institute.
“There is no easy decision for the

Southeast Asia is rationing
scarce energy
With oil prices surging despite

i releases of some reserves, South-
i east Asia is stretching dwindling

energy reserves by urging house-
holds, businesses and government

agencies to slash power use. In the
Philippines, officials have switched
to a four-day workweek to cut back
on fuel consumption and reduce the
government's energy use by a fifth.
The office has been told to switch off
computers during lunch breaks and
keep the air conditioning no lower
than 24°C (75°F). Vietnam has
urged people to work from home.
While in Thailand, the prime min-
ister has even asked officials to take
the stairs instead of elevators.

Dieu Linh, a vegetable seller in
Hanoi, said even a 10 per cent rise
in fuel costs will eat into her thin
margins. “If my costs go up by even
alittle, the profit is almost gone,” she
said. At the same time, countries in
the region are competing for limited
supplies at higher costs.

Vietnam has asked refineries and
fuel distributors to keep fuel sup-
plies high, while Thailand is stretch-
ing its roughly two-month oil re-
serve and seeking other domestic
energy sources. Both are using price
supports to shield households from
rising costs. Thailand halted ex-
ports to protect its limited reserves,
contributing to shortages that have
closed nearly a third of Cambodia's
roughly 6,000 gas stations.

East Asia searches for new
energy suppliers and sources

More than 80 per cent of the
liquefied natural gas, or LNG, that
passed the Strait of Hormuz in 2024
went to Asia, according to the US
Energy Information Administra-
tion, and much of it to Japan, South
Korea and Taiwan.

Japan's first line of defence is its
vast strategic oil stockpile, amount-
ing to around 254 days' worth of
supplies. This system was set up af-
ter the shocks from the 1970s Arab
oil crisis. Japan began releasing
about 45 days' worth of oil reserves
this week to prevent fuel prices from
surging as crude oil imports slow. It
last released reserves after Russia's
invasion of Ukraine in 2022.

Governments in the region
are scrambling to adjust
— tallying oil reserves,
conserving energy, competing
for supplies and trying to
blunt prices. That brings
difficult trade-offs: saving
power may slow business
activity. Prioritising cooking
gas for households can
hurt restaurants and other
businesses

This will help keep Japan's en-
ergy-intensive industries running,
from automobiles to steel manufac-
turing and heavy machinery. Com-
panies like Toyota, Mitsubishi and
Nippon Steel depend on steady fuel
supplies.

South Korea plans to release
22.46 million barrels from its re-
serves under the International En-
ergy Agency's largest-ever coordi-
nated stock draw.

But analysts said that tapping re-
serves isn't a long-term solution.

It will give refineries “some buff-
er’ against disruptions. But this
does not increase a country's overall
supply unless it can buy oil released
by other nations, said Muyu Xu of
the energy consultancy Kpler.

If the crisis drags on, crude oil
shortages could return. The releases

may keep refineries running for
another few weeks, but companies
may need to slow production if dis-
ruptions continue, she added.

“The fundamental difficulties will
not be solved by this action,” said
Mika Ohbayashi of the Renewable
Energy Institute in Japan, adding
that renewable energy was a long-
term solution, but the Japanese gov-
ernment was uninterested.

Japanese Prime Minister Sanae
Takaichi is due to meet with US
President Donald Trump later this
month, and Japan's plans to buy
more American LNG and restart
nuclear power plants are likely to be
on the agenda, analysts say.
Populous nations

Prioritise homes, but face price
pinch. India is prioritising house-
hold needs for its limited supply
of liquefied petroleum gas or LPG,
which is used for cooking and to
power cars. But shortages are al-
ready seeping into restaurants and
hotels in the world's second-largest
LPG importer, as eateries shorten
hours, close temporarily or trim
long-simmered curries and deep-
fried snacks from their menus.

The scale of demand in India,
the world's most populous nation,
limits how long it can cap prices
to shield consumers. The situation
could worsen within a week if gov-
ernment subsidies lapse, said Dut-
tatreya Das of the think tank Ember,
noting gas supplies were the most

immediate concern. “You can't store
a lot of gas,” Das said, adding that
fertiliser factories and small indus-
tries will feel the pinch first.

Indonesia, a country of 287 mil-
lion people and Southeast Asia's
most populous nation, also faces
hard choices.

While the government has
promised to maintain fuel prices
throughout Eid al-Fitr, the Muslim
holiday marking the end of the fast-
ing month of Ramadan, Adhiguna
of the Energy Shift Institute said
there is “no clarity about what will
happen after that," adding that this
implies fuel prices could increase.

Thailand is also caught in a di-
lemma. If it ends subsidies that keep
prices low, living costs will jump,
and that could spark a panic if re-
serves fall further, said Areeporn
Asawinpongphan of the Thailand
Development Research Institute.

If the conflict continues, Indo-
nesia will have to choose between
keeping the subsidies that protect
customers or cutting funding to
keep to budgetary limits. However,
this could fuel inflation. Given In-
donesia's limited 20-day reserve,
Adhiguna warned that price fluc-
tuations in Indonesia's fuel mar-
ket will be swift. “It will eventually
reach a breaking point," Adhiguna
said.

Europe feels the squeeze, too

The European Union is doubling
down on its long-term clean energy
strategy to cut consumption and
rein in prices across the 27-nation
bloc that have risen sharply since
the war's start. Officials met in
Brussels this week, where they con-
sidered ways to improve the region's
energy security.

“We are looking at how we can
reduce people's energy bills,” said
European Commissioner for En-
ergy Dan Jorgensen. “We are work-
ing on immediate measures to help
businesses and our most vulnerable
citizens.”

Kennedy Center votes to shut down operations
for 2 years and names a new president

STEVEN SLOAN/HILLEL ITALIE

THE Kennedy Center's board of directors vot-
ed to shut down operations for two years fol-
lowing this summer's July 4 celebrations. The
widely expected decision comes in the wake of

i numerous resignations and cancellations dur-
i ing President Donald Trump's second term,

although Trump himself has cited the need
for repairs as a reason for the closure.
“We're going to ensure it remains the finest

i performing arts facility of its kind anywhere
warned that the death toll was

in the world," Trump told reporters at the
White House before the board meeting.
The board also voted to install Matt Floca

i as CEO and executive director, replacing
Trump ally Richard Grenell, who oversaw far-
i reaching changes at the venue that prompted

an outcry from many artists and exacerbated
the operation's financial challenges. Trump
praised Grenell on Monday, saying he had

i been a longtime friend, and wished Floca
on the boats reported miss- i

“good luck with everything”
The Kennedy Center said the vote was
unanimous, though Rep. Joyce Beatty didn't

i cast a vote. The Ohio Democrat is an ex offi-
i cio member of the board and sued to preclude

the Trump administration from excluding her
from Monday's meeting. Over the weekend, a
federal judge ruled she was entitled to partici-

pate in the meeting but didn't require that the
board allow her to vote.

Trump hosted the board meeting at the
White House in a reminder of the influence he
has held over the Kennedy Center during his
second term. Shortly after returning to office
last year, Trump ousted the center's previous
leadership and replaced it with a hand-picked
board of trustees that named him chairman.
He also brought in Grenell, who served in a
variety of capacities during Trump's first term,
when the president mostly ignored the Ken-
nedy Center.

The center's lineup has since included more
Trump-friendly programming, including
serving as the venue for the premiere of first
lady Melania Trump's documentary, "Mela-
nia." The board also announced it had re-
named the facility the Trump Kennedy Cent-
er, a change scholars and lawmakers say must
be initiated by Congress, and physically added
the president's name to the building's facade.

The Kennedy Center (the John E Ken-
nedy Center for the Performing Arts) is the
premier performing arts facility and a living
presidential memorial located in Washington,
D.C, USA. Opened in 1971, it hosts theater,
dance, and music, serving as home to the Na-
tional Symphony Orchestra and Washington
National Opera.

The fallout from the arts community was
swift and intense. Actor Issa Rae, musician
Bela Fleck and author Louise Penny were
among the numerous artists who withdrew
from appearances, while consultants such as
musician Ben Folds and singer Renée Flem-
ing resigned. Earlier this month, the executive
director of the National Symphony Orchestra,
Jean Davidson, left to head the Los Angeles-
based Wallis Annenberg Center for the Per-
forming Arts.

Without mentioning the abandoned per-
formances, Trump said in February he would
close the Kennedy Center to fix what he has
described as a dilapidated building. Ahead of
the closure, Grenell warned staff about im-
pending cuts that will leave “skeletal teams”

Floca, Grenell's successor, had been serv-
ing as vice president of operations. According

The center's lineup has since
included more Trump-friendly
programming, including serving as
the venue for the premiere of first
lady Melania Trump's documentary,
"Melania." The board also
announced it had renamed the
facility the Trump Kennedy Center,

a change scholars and lawmakers
say must be initiated by Congress,
and physically added the president's
name to the building's facade

to his LinkedIn page, he joined the Kennedy
Center in January 2024, during the Biden ad-
ministration.

A center press release from the time de-
scribes him as “an experienced facilities man-
agement professional with a construction
management background and an appreciation
for whole building design principles.” Previ-
ous experience for Floca listed on LinkedIn
includes a handful of positions with the Dis-
trict of Columbia government, among them
associate director of sustainability and energy
and director of facilities management. He
graduated from Louisiana State University in
2009 with a Bachelor of Science degree in con-
struction management.

LPG vessel Shivalik: Jamshedpur man back home as family heaves sigh of relief

B SRINIVAS

A family in Jharkhand's
Jamshedpur heaved a sigh
of relief after learning that
the Indian-flagged LPG ves-
sel Shivalik, on which their
son was working, had safely
reached Gujarat's Mundra
port after crossing the Strait
of Hormuz amid the conflict
in West Asia.

Mithilesh Tripathy said his
only son, Ansh Tripathy, who
serves as the second engineer
on the vessel, was responsi-
ble for monitoring the ship's
technical operations dur-
ing the journey through the
strategically crucial maritime
corridor.

Tripathy said he last spoke
to his son over a WhatsApp
call about four to five days
ago, when the vessel was
leaving Qatar.

"They were instructed

to maintain a safe distance
from the Strait of Hormuz
until they received the green
signal from headquarters.
The Indian government was
negotiating with Iranian au-
thorities to ensure safe pas-
sage," Tripathy told PTL

A former flight engineer
with the Indian Air Force,
Tripathy later worked at Ura-
nium Corporation of India in
Jadugora near Jamshedpur.
He now lives in a residential
society near Pardih in the
city.

Speaking about his son,
Tripathy said Ansh complet-
ed his schooling in Jamshed-
pur and Jadugora, pursued
mechanical engineering at
BIT, and later graduated as a
marine engineer from Kochi.
He joined the Shipping Cor-
poration of India around
2014-15.

"Before leaving Quatar,
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Ansh told me they were
heading towards the Indian
Ocean. That was all he said,"
he added, noting that he did
not discuss the number of

crew members on board.
Tripathy said the family re-
mained anxious after hearing
about the war in West Asia.
"We were extremely worried

about Ansh and the crew
members since the war broke
out in the region. We were
glued to the TV for updates,"
he said, expressing relief af-

A former flight
engineer with the
Indian Air Force,

Tripathy later

worked at Uranium

Corporation of
India in Jadugora
near Jamshedpur.
He now livesin a

residential society
near Pardih

ter hearing that the ship had
reached Mundra port safely.
"It was a very painful
time, but we were confident
that if my son and the crew
returned safely, it would be
due to the efforts of PM Nar-
endra Modi and External Af-

fairs Minister S Jaishankar,"

he said. Tripathy said that
while people may hold differ-
ent views about the tensions
in West Asia, his experience
in the Air Force helped him
understand the realities of
operating in a conflict zone.

Two Indian-flagged LPG
carriers, Shivalik and Nanda
Devi, with 92,712 metric
tonnes of LPG, crossed the
Strait of Hormuz early on
Saturday following nego-
tiations between India and
Iran.

Shivalik arrived at the
Mundra Port on Monday
with 46,000 metric tonnes of
LPG ordered by Indian Oil
Corp Ltd, officials said.

While 20,000 MT will be
unloaded at Mundra, 26,000
MT will be unloaded at
Mangaluru, they said.

Nanda Devi is scheduled
to reach Gujarat's Kandla

port on Tuesday, they added.
These two ships were among
the 24 ships stranded on the
west side of the strait since
the war broke out in the re-
gion.

Besides the 24 on the west
side of the strait, four others
were stranded on the east
side.

India imports about 88 per
cent of its crude oil, 50 per
cent of its natural gas and
60 per cent of its LPG needs.
Before the US-Israel strikes
on Iran on February 28 and
Tehran's retaliation, more
than half of India's crude
imports, about 30 per cent
of gas and 85-90 per cent
of LPG imports came from
West Asian countries such as
Saudi Arabia and the UAE.

The conflict has led to a
blockade of the Strait of Hor-
muz, the main transit route
for Gulf energy supplies.
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Easing volatility propels
indices higher for 2nd day

Following a rally in metal and auto shares and a positive trend in global markets

Positive Trend

o BSE-Sensex rose
567.99pts or (+0.75%)
t0 76,070.84

o NSE-Nifty climbed
172.35pts or (+0.74%)
t023,581.15

o Flis offloaded
Rs9,365.52-cr; Dlls

bought Rs12,593.36-cr
MUMBAI -
( Indian equities
BENCHMARK Sensex extended their

climbed 567 points and Nifty
closed near 23,600 in their
second consecutive day of
gains on Tuesday, boosted
by a rally in metal and auto
shares and a positive trend in
global markets.

The 30-share BSE Sensex
jumped 567.99 points or 0.75
per cent to settle at 76,070.84.
During the day, it surged
801.41 points or 1.06 per cent
to 76,304.26. The 50-share
NSE Nifty climbed 172.35
points or 0.74 per cent to end
at 23,581.15. A total of 2,362

recovery for a second
consecutive session,
supported by

easing volatility and
selective sectoral
strength, although
underlying caution
continues to shape
market behaviour. A
key positive was the
sharp decline in India
VIX, which dropped

stocks advanced, while 1,892 8 per cent to sub-20
declined and 157 remained levels
unchanged on the BSE. .

From the 30-Sensex firms, - Hariprasad K,
Eternal surged the most by Founder, Livelong
5.70 per cent. Tata Steel, Ma- Wealth

hindra & Mahindra, Bharat

Electronics, Larsen & Tou-
bro, Bharti Airtel and Maruti
were also among the major
gainers. Infosys, Bajaj Fi-
nance, ITC, Tata Consultancy
Services and HCL Tech were
among the biggest laggards.
“The market extended its
gains, driven largely by bar-
gain hunting by domestic
investors. Cyclical sectors
such as autos, metals, and
financials continued to be
leaders rebounding after be-
ing among the worst affected
during the sell-oft. However,
it is premature to conclude
that this reversal is sustain-
able in the short term, as
war-related uncertainties

persist,” Vinod Nair, Head of
Research, Geojit Investments
Ltd, said.

The BSE MidCap Select
Index jumped 0.86 per cent
and SmallCap Select In-
dex climbed 0.67 per cent.
Among sectoral indices,
metal surged 2.81 per cent,
followed by auto (2.05 per
cent), realty (1.79 per cent),
commodities (1.69 per cent),
consumer discretionary (1.54
per cent), industrials (1.54
per cent), capital goods (1.40
per cent), telecommunication
(1.24 per cent) and Bankex
(0.90 per cent). IT, FMCG
and BSE Focused IT were the
laggards.

“Indian equities extended
their recovery for a second
consecutive session, support-
ed by easing volatility and
selective sectoral strength,
although underlying caution
continues to shape market
behaviour. A key positive
was the sharp decline in In-
dia VIX, which dropped 8
per cent to sub-20 levels,
Hariprasad K, Research Ana-
lyst and Founder, Livelong
Wealth, said.

Sectorally, the rebound
was led by the automobile
space, with the Nifty Auto
index gaining 2 per cent, he
added.

Sebi tweaks SGF
rules to ease
compliance

NEW DELHI: Markets regu-
lator Sebi revised the rules
governing the Settlement
Guarantee Fund (SGF) for the
commodity derivatives seg-
ment to ease compliance for
clearing corporations.

Under the revised frame-
work, clearing corporations
will now calculate the SGF
coverage based on the simul-
taneous default of at least
three clearing members (and
their associates) that would
create the highest credit expo-
sure in stress scenarios.

“Clearing ~ Corporations
shall calculate the credit ex-
posure due to simultaneous
default of at least 3 clearing
members (and their asso-
ciates) causing the highest
credit exposure,” Sebi said in
its circular. Earlier, clearing
corporations were required to
calculate SGF coverage based
on the simultaneous default of
at least two clearing members,
causing the highest credit
exposure, along with 50 per
cent of the exposure arising
from the default of all clearing
members. In addition, Sebi
said it can grant exemptions or
relaxations from strict SGF re-
quirements on a case-by-case
basis. Such exemptions may
be considered after taking into
account the prevailing market
conditions, the adequacy of
applicable risk management
framework and keeping in
view the overall objective of
investor protection, it added.

MUMBAI

FOREIGN portfolio investor
(FPI) outflows from Indian
equity markets have shown
some moderation in the cur-
rent financial year, with total
net selling at Rs 96,974 crore
so far in FY26, lower than the
Rs 1.27 lakh crore outflow
recorded in FY25, the Parlia-
ment was informed on Tues-
day.

In a written reply in Rajya
Sabha, Minister of State for
Finance Pankaj Chaudhary
said that FPI flows have re-
mained volatile, with alter-
nating phases of inflows and
outflows over the past few
years -- reflecting global and
domestic factors.

According to official data,
FPIs began FY26 on a posi-
tive note, investing Rs 4,223
crore in April 2025, followed
by strong inflows of Rs 19,860
crore in May and Rs 14,590
crore in June. However, senti-
ment turned negative in the
following months, with heavy
outflows of Rs 17,741 crore
in July and Rs 34,993 crore
in August. Selling pressure
continued in September with
outflows of Rs 23,885 crore.

The trend briefly reversed
in October with inflows of
Rs 14,610 crore, but FPIs
turned sellers again in No-

BIZZBUZZ

FPI outflows ease to
R96,974 crin FY26: Govt

In FY25, foreign investors had pulled out Rs1,27,041-cr from
Indian equities, making it one of the significant years

FPI flows are dynamic
and fluctuate depending
upon various factors such
as geopolitical tensions,
uncertainties surrounding
trade tariffs, global investor
sentiments, currency
movements and portfolio
rebalancing by global funds
across emerging markets

vember and December. The
selling intensified in January
2026, when FPIs pulled out
Rs 35,962 crore. February saw
a temporary recovery with
inflows of Rs 22,615 crore,
before outflows resumed in
March, with Rs 33,917 crore
withdrawn till March 10.
Despite the continued
volatility, the total outflow

in FY26 remains lower than

the previous financial year.
In FY25, FPIs had pulled out
Rs 1,27,041 crore from Indian
equities, making it one of the
significant years of foreign
selling. In comparison, FY26
has seen relatively lower net
outflows so far.

The government clarified
that such fluctuations in FPI
investments do not necessar-
ily reflect weakening global
confidence in Indian mar-
kets. “FPI flows are dynamic
and fluctuate depending
upon various factors such as
geopolitical tensions, uncer-
tainties surrounding trade
tariffs, global investor senti-
ments, currency movements
and portfolio rebalancing by
global funds across emerging
markets,” it added.

Silver jumps 36,000; gold rebounds 31,050

NEW DELHI: Precious metal
prices rebounded by up to 2
per cent, with silver gaining
by Rs 6,000 to Rs 2.62 lakh
per kilogram, and gold rose to
Rs 1.61 lakh per 10 grams in
the national capital on Tues- |
day, according to the All India
Sarafa Association. The white
metal increased by Rs 6,000, or 2.34 per cent, to Rs 2,62,500
per kg. Gold of 99.9 per cent purity in the bullion market
also snapped its three-day losing streak, rising by Rs 1,050, or
nearly 1 per cent, to Rs 1,61,300 per 10 grams. Analysts said
the rebound in bullion prices was supported by safe-haven de-
mand amid geopolitical tensions, even as global cues remained
subdued. In the international market, spot gold was trading
marginally lower at USD 5,003.68 per ounce, and silver also
went lower by 0.35 per cent, to USD 80.46 per ounce. In the do-
mestic markets, a softening rupee has helped spot gold prices
decouple from global weakness, though one can expect further
consolidation within a wide range until the Fed provides clear
guidance, Dilip Parmar, Senior Research Analyst, HDFC Se-
curities, said.

Bullion futures snap losing trend

GOLD prices rebounded in futures trade, gaining Rs 922 to
Rs 1.56 lakh per 10 grams, snapping a three-day losing streak
amid persistent geopolitical tensions in West Asia. On the Mul-
ti Commodity Exchange, the yellow metal for April delivery
increased 0.59 per cent in 7,761 lots. Silver price climbed Rs
2,168 to Rs 2.58 lakh per kilogram in futures trade, snapping
a four-day losing streak, driven by renewed safe-haven buying
amid intensifying geopolitical tensions in West Asia. The white
metal for May delivery appreciated nearly 1 per cent in 5,995
lots. Silver witnessed strong volatility in the intraday session,
soaring by Rs 6,367, or 2.5 per cent, to hit a high of Rs 2,62,899
per kg. Gold prices saw a modest uptick on Tuesday, driven
primarily by ongoing geopolitical tensions in West Asia and
the implications of US Federal Reserve rate cut expectations,
Gaurav Garg, Research Analyst at Lemonn Markets Desk, said.

Brent crude trading higher at $103.53/bbl

CRUDE oil prices rebounded by Rs 261 to Rs 8,981 per barrel
in futures trade amid firm global trends and uncertainty over
supply disruptions due to the ongoing conflict in West Asia.
Crude oil for March delivery increased 3 per cent in 12,183
lots. On Monday, it declined by Rs 332, or nearly 4 per cent, to
close at Rs 8,720 per barrel. The April contract also appreciated
by Rs 305, or 3.52 per cent, to Rs 8,978 per barrel in 13,778 lots.
In the previous session, it had dipped by Rs 270, or 3 per cent,
to settle at Rs 8,673 per barrel on the MCX.

India’s private market deals hit $207 billion in 5 yrs

Private markets already account for about 64% of limited partner allocations to India

NEw DELHI

INDIA is approaching to-
wards ‘top pick’ in Asia-Pacific
private markets, providing
global investors scale and
resilience as activity in the
Asia-Pacific slows, according
to a report. According to an
analysis by McKinsey & Com-
pany highlighted that about
31 per cent of the more than
50 limited partners surveyed
ranked India first and 76 per
cent placed it in their top three
picks.

This indicates a shift in re-
gional capital flows as inves-
tors reassess Asia and look
beyond China for long-term
growth, according to the re-
port. “More than half expect to
increase allocations to India-
focused funds,” it said.

Moreover, private markets
already account for about
64 per cent of limited part-

ner allocations to India and
investors expect buyout and
growth strategies to draw the
most interest over the next five
years, reflecting a preference
for approaches that offer more
control.

The report also said from
2021 to 2025, private equity
and venture capital deal value
in India has risen over one-
and-a-half times to $207 bil-
lion compare to the previous
five-years, with exits more

than doubling to around $120
billion. Sector-wise, technol-
ogy, IT and financial services,
pharmaceuticals and health-
care, and consumer sectors
accounted for nearly three-
quarters of private capital de-
ployed between the aforesaid
period. The report also noted
that India’s Asia-Pacific private
equity and venture capital de-
ployment jumped around 21
per cent in 2020-24 which was
about 12 per cent in 2015-19.

Technology, IT and
financial services,
pharmaceuticals

and healthcare, and
consumer sectors
accounted for nearly
three-quarters of private
capital deployed.
India’s Asia-Pacific PE
and VC deployment
jumped around 21% in
2020-24 from about
12%in 2015-19

According to research by
McKinsey & Company, in-
vestors are increasingly lean-
ing into private markets with
growing confidence and are
seeking deeper, more strategic
partnerships, said Kunal Sood,
a partner at private equity firm
Pantheon.

Pullback is likely to

continue near future

Above, 75,500-75,300, the pullback rally
could continue till 76,500-77,000

MuMBAI

THE benchmark indices
continued their positive mo-
mentum, with the Sensex
was up by 568 points. Among
sectors, Metal, Auto, and
Capital Market indices ral-
lied over 2 per cent, whereas
despite strong market mo-
mentum, profit booking was
seen in IT stocks, resulting in
the IT index shedding nearly
1 per cent.

Technically, after a muted
open, the index is comfort-
ably trading above the 75,300
support zone. A bullish can-
dle on daily charts and an
uptrend continuation for-
mation on intraday charts
indicate that a pullback is
likely to continue in the near
future. “For day traders,
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75,500-75,300 would act as
crucial support zones,” says
Shrikant Chouhan, Head -
Equity Research, Kotak Se-
curities.

Above these levels, the
pullback could continue till
76,500. Further upside may
also persist, potentially lift-
ing the index to 77,000. On
the flip side, below 75,300,
sentiment could change. If
the index drops below this
level, traders may prefer to
exit their long positions.

PFC board okays
4th interim
dividend for FY26

NEW DELHI: State-owned
Power Finance Corporation
on Tuesday said its board has
approved the fourth interim
dividend of Rs 3.25 per equity
share with a face value of Rs 10
each for 2025-26. March 23,
2026, will be the record date
for the purpose of ascertain-
ing the eligibility of sharehold-
ers for payment of the fourth
interim dividend for 2025-26,
a regulatory filing stated. The
date of payment of the afore-
said interim dividend shall be
on or before April 16, 2026.

Citi trims Ola Electric’s target price to 322

Maintains its sell rating for the Bengaluru-based EV maker

NEw DELHI

US based brokerage Citi on Monday
cut the target price of Ola Electric to
Rs 22 from Rs 27 and trimmed rev-
enue estimates for fiscal 2026-2028
by 5-14 per cent. The brokerage
reduced the revenue estimate cit-
ing continued loss of market share
and continued caution due to rising

competition.

Citi maintained its sell rating for
the Bengaluru-based electric ve-
hicle maker, adding that a positive
turnaround in EBITDA would re-
quire higher volumes, which would
in turn support the already healthy

the target price.

gross margin. The brokerage high-
lighted a potential increase in rev-
enue from the Battery Energy Stor-
age and improvement in product or
service quality which could act as
headwinds for the company raising

Shares of Ola Electric are current-
ly trading at Rs 24.30 per piece. Ithad
come under heavy selling pressure

deliveries.

earlier this month, falling as much
as 16 per cent in a single session, as
investors remained concerned about
the company’s growth outlook.

The stock of the Bhavish Aggar-
wal-led company hit a record low of
Rs 21.21 per share. Ola Electric had
made its stock market debut on Au-
gust 9, 2024, listing at Rs 76, which
was the same as its IPO price.

Although the shares initially ral-
lied after listing, they started falling
from October 2024 amid concerns
over slowing electric vehicle sales,
loss of market share, regulatory
scrutiny and weaker-than-expected
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World shares are mixed as Brent hovers above $100/bbl

Uncertainty over the war’s scope and duration has roiled financial markets since the war began just over two weeks ago

BANGKOK

Rupee slips 12ps
t092.40/$

Any intervention by the RBI
may support the domestic
unit at lower levels
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MUMBALI: The rupee declined 12paise to
settle at an all-time low of 92.40 against the
US dollar, pressured by rising crude oil pric-
es and sustained outflow of foreign funds
amid the West Asia crisis. A positive trend
in domestic equity markets also helped the
domestic currency at the lower level, even
as investors remained watchful of the US
Federal Reserve’s interest rate decision, fo-

ald Trump over the weekend
demanded that other countries
hurt by the closure of the Strait
of Hormuz “take care of that pas-
sage” and said his country “will
help - ALOT!”

The US and Israel have kept
pummeling what they describe
as military targets in Iran’s capi-
tal, and Israel stepped up its
campaign against Iran-backed
militants in Lebanon. More than
1 million people have been dis-
placed in Lebanon - roughly 20
per cent of the nations popula-
tion - as UN peacekeepers say
Israel is massing ground troops
along the border.

Uncertainty over the war’s
scope and duration has roiled
financial markets since the war
began just over two weeks ago,
though markets have a track re-
cord of bouncing back relatively
quickly from military conflicts.

rex traders said. At the interbank foreign
exchange, the local unit opened at 92.35 and
hit the lowest intra-day level of 92.47 against
the greenback. The unit finally ended at a
new lifetime low of 92.40, registering a loss
of 12paise from the previous closing level.
Despite a marginal gain of 2paise on Mon-
day, the local unit ended the session at a near
record low of 92.28 against the dollar. The
rupee, Asias worst-performing currency,
touched its lowest intra-day level of 92.47
for the first time on March 13, when it ended
the session at 92.30 against the dollar. Anuj
Choudhary, Research Analyst, Mirae Asset
ShareKhan, said the rupee declined due to
a surge in crude oil prices and continued FII
outflows. However, a recovery in domestic
markets and softening of the US dollar pre-
vented a sharp fall in the rupee. He said that
any hopes of reopening the Strait of Hormuz
and intervention by the RBI may support
the rupee at lower levels. “Investors will also
watch out for the FOMC, ECB, Bank of Ja-
pan and Bank of England’s monetary policy

this week.
Bl ER

Many professional investors are expecting that to
be the case again, if oil prices don’t go too high for
too long. That has helped keep US stock prices near
their record levels. Higher prices are complicating
the Federal Reserve’s mission of balancing growth
and inflation

SHARES were mixed in Europe
and Asia on Tuesday after a drop
in oil prices helped send the
US stock market to its best day
since the war in Iran began. The
reprieve in prices for crude was
short-lived, with Brent crude
climbing nearly 4 per cent early
Tuesday to $104.13 a barrel. US
benchmark crude also climbed
to $97.53 per barrel after dipping
to about $93 on Monday. US fu-
tures fell back, with the contracts
for the S&P 500 and the Dow
Jones Industrial Average down
0.3 per cent.

In Asian trading, Tokyo’s Nik-
kei 225 gave up early gains to
slip 0.1 per cent to 53,700.39,
and the Kospi in South Korea
jumped 1.6 per cent to 5,640.48.
Hong Kongs Hang Seng added
0.1 per cent to 25,668.54, while

gest gain in five weeks. The Dow
Jones Industrial Average added
0.8 per cent and the Nasdaq
composite jumped 1.2 per cent.
The driver for markets has been
oil prices, which have spiked
from roughly $70 before the
United States and Israel began
their attacks on Iran.

In response, Iran has nearly
halted traffic through the narrow
Strait of Hormuz, where a fifth of
the worlds oil typically sails from
the Persian Gulf to customers
worldwide. That has oil produc-
ers cutting production because

their crude has nowhere to go.
The worry in financial mar-
kets is that if the Strait remains
closed for a long time, it could
keep enough oil off the market to
drive inflation up to a debilitat-
ing level for the global economy.

“The panic is still there, just
dialled down a notch as crude
slipped off the boil. Brent eas-
ing back toward $100 flipped
the tape from bunker mentality
to opportunistic risk-taking in
a heartbeat,” Stephen Innes of
SPI Asset Management said in
a commentary. President Don-

prices, the Reserve Bank of Aus-
tralia on Tuesday lifted the cash
rate from 3.85 per cent, which
it set at its Feb. 3 meeting in re-
sponse to surging inflation. That
rise was Australia’s first since No-
vember 2023.

On Monday, the S&P 500
climbed 1 per cent for its big-

the Shanghai Composite index
dropped 0.9 per cent to 4,049.91
and Taiwan’s Taiex rose 1.5 per
cent.

In Australia, the S&P/ASX
200 gained 0.4 per cent to
8,614.30 after the central bank
hiked its benchmark interest rate
to 4.1 per cent. Citing higher fuel
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FSSAI analyses 5L food samples
in 3 yrs; 88K penalties imposed

The surveillance drives are conducted throughout the year by the officials of Food Safety Departments of the respective States/Uts

Striving for Good Food

@ Strengthening of the
food testing ecosystem

® 56,259 risk based
inspections were
carried out

@ Notices to 252 food
testing laboratories

® Funded Mobile Food
Testing Laboratories

NEw DELHI

SURVEILLANCE drives, in-
spections and random sam-
pling of food products, done
by the Food Safety and Stand-
ards Authority of India (FS-
SAI), include 5,18,559 sample
analysis which led to 88,192
penalties and 3,614 convic-
tions, the government said on
Tuesday.

The measures taken by FS-
SAI led to 1,161 licence can-
cellations over 2022-23 to
2024-25 after random sam-
pling of various food prod-
ucts including milk, ghee,

spices, honey, paneer and
other foods, Minister of State
for Health and Family Wel-
fare, Prataprao Jadhav, said
in a written reply in the Rajya
Sabha. The surveillance drives
are conducted throughout
the year by the officials of
Food Safety Departments of
the respective States/UTs and
Regional Offices of FSSAI to
check compliance with the
quality and safety parameters
and other requirements as laid
down under Food Safety and
Standards Act, 2006.

A total of 56,259 risk based

inspections were carried out
in the period, where frequen-
cy of inspection is decided
based on risk associated with
Food businesses and issued
guidelines, the minister said.
Annual inspections are to be
conducted for all food catego-
ries identified as high risk.

Further, FSSAI has notified
252 food testing laboratories
and 24 Referral Food Labora-
tories for the analysis of appel-
late samples.

It also funded Mobile Food
Testing Laboratories — “Food
Safety on Wheels” (FSWs)

FSSAI extends
financial and
technical assistance
to states/UTs

which includes
strengthening
enforcement

and compliance
such as licensing
and registration,
consumer grievance
redressal, capacity
building for officers

-- and deployed 305 of them
across 35 states or UTs, to
combat adulteration as FSWs
are equipped with basic infra-
structure for on spot testing of
adulteration in various food
commodities.

FSSAI extends financial and
technical assistance to states/
UTs which includes strength-
ening enforcement and com-
pliance such as licensing and
registration, consumer griev-
ance redressal, capacity build-
ing for officers.

New DELHI

FROM eradicating smallpox
in 1977 to eliminating polio
and neonatal tetanus, admin-
istering 200 crore Covid-19
doses, and now pursuing
Measles-Rubella elimina-
tion — India's immunisa-
tion journey is one of veri-
fied, milestone-by-milestone
achievement, an official fact-
sheet said on Tuesday.

India has eradicated small-
pox, polio and maternal and
neonatal tetanus through
vaccination, and continues
to expand its immunisation
programme — most recently
launched HPV and indig-
enous Td vaccines in 2026.

Indias robust Universal
Immunisation Programme
(UIP), a wide-spread net-
work of publicly funded
healthcare centres, workers
and cold-chain infrastruc-
ture, and a strong digital net-
work, have delivered results.

“The UIP is one of the
world's largest immunisation
programmes, reaching 2.9
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crore pregnant women and
2.54 crore newborns every
year, free of cost. Full immu-
nisation coverage has risen
from 62 per cent in 2015
to 98.4 per cent in January
2026, the fact-sheet said.

Percentage of zero-dose
children to the total popula-
tion has declined from 0.11
per cent in 2023 to 0.06 per
cent in 2024.

In the past decade, various
new vaccines were added to
the programme - Inactivated
Polio Vaccine (IPV) (2015),
Rotavirus Vaccine (RVV)
(2016), Measles-Rubella
(MR) vaccine (2017) and
Pneumococcal ~ Conjugate
Vaccine (PCV) (2017).

A nationwide Human Pap-

BIZZBUZZ

India’s immunisation journey
full of verified milestones

India has eradicated smallpox, polio and maternal and neonatal tetanus
through vaccination, and continues to expand its immunisation programme
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illomavirus (HPV) vaccina-
tion campaign was launched
on February 28, 2026. The
campaign was launched from
Ajmer, Rajasthan by Prime
Minister Narendra Modi.

It targets 14-year-old girls
to protect them from cervi-
cal cancer. Around 1.15 crore
girls across India are expect-
ed to receive the vaccine free
of cost at government health
facilities.

India's vaccine cold chain
is one of the largest in the
world — spanning nearly
30,000 cold chain points,
from Government Medical
Supply Depots at the na-
tional level down to Primary
Health Centres at the sub-
district level.

Indians opt Japan,
S Korea for spring
travel: Klook

Bi1zz Buzz BUREAU
HYDERABAD

KLOOK has released its Spring
Readiness Index, offering a
snapshot of how Indian travel-
lers are planning for the spring
travel season across Japan and
South Korea. The Spring Readi-
ness Index is based on insights
from 900 travellers across nine
Asia markets, Japan remains the
top spring destination, with 78
per cent of respondents naming
it as their preferred choice, fol-
lowed by South Korea at 52 per
cent.

For Indian travellers, the
main draw during the March-
April travel window is seasonal
attractions, reinforcing a broad-
er shift toward experience-led
travel shaped by natural spec-
tacles, cultural moments, and
limited-time opportunities. This
is reinforced by Search interest
on KlooKs platform for spring-
related terms such as “cherry
blossom” and “sakura” rose 57
per cent from December 2025
to February 2026, highlighting
strong momentum for seasonal
travel. “Today, real-life experi-
ences and moments of discovery
are shaping how and why people
travel,” said Shivam Tyagi, Head
of Marketing - India, Klook.

India among most proactive adopters
of Al in payroll processes: Report

Says additional areas being explored for Al transformation include
audits, compliance management and data validation

NEw DELHI

INDIA is emerging as one of
the most proactive markets
globally in adopting artificial
intelligence (AI) into payroll
processes, with 34 per cent of
Indian organisations planning
near term Al implementation,
areport said on Tuesday.

The report from HR solu-
tions provider ADP said that
Al use in India is expanding
across critical payroll func-
tions, with around half of
companies applying it to au-
tomate workflows, streamline
data entry and calculate taxes,
benefits and overtime.

Additional areas being ex-
plored for AI transformation
include audits, compliance
management and data valida-
tion, the report further said.
“In India, payroll sits at the
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intersection of scale and scru-
tiny. Organisations are prior-
itising stronger controls, audit
readiness, and high-quality
data to support decision-mak-
ing. As Al takes on repeatable
tasks, payroll teams will shift
their focus to data integrity,
regulatory navigation and
governance excellence;” said
Rahul Goyal, Managing Di-
rector, ADP India and South-
east Asia.

The firm highlighted skills
shortages challenging payroll
teams in Asia Pacific region

(APAC), noting 80 per cent
of organisations are reviewing
how to run payroll with fewer
people, above the global aver-
age of 72 per cent.

Reskilling and upskilling are
top-of-mind priorities to ad-
dress this, with around 74 per
cent payroll leaders in APAC
reporting that staff shortages
have already impacted their
payroll operations.

Around 49 per cent of re-
spondents were exploring Al
to support leaner operating
models and 33 per cent of
organisations identified AI as
a key driver of payroll trans-
formation over the next 2-3
years, the report further said.

Organisations are primarily
using Al to detect fraudulent
transactions, accelerate report
generation, and automate data
entry, the firm noted.

Apple unveils AirPods Max 2
with H2 chip, new Al features

NEw DELHI

APPLE has unveiled the new
AirPods Max 2, bringing im-
proved sound quality, strong-
er Active Noise Cancellation
(ANC), and several intelli-
gent features to its premium
over-ear headphones.

The company said the new
headphones are powered by
the H2 chip, which allows
better performance and in-
troduces features such as
Adaptive Audio, Conversa-
tion Awareness, Voice Isola-
tion, and Live Translation for
the first time on the AirPods
Max lineup.

According to Apple, the
new AirPods Max 2 offer up
to 1.5 times more effective
Active Noise Cancellation
compared to the previous

generation.
This helps block more
background sounds such

as airplane engines or train
noise, allowing users to en-
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joy music, calls, or work with
fewer distractions.

The headphones also de-
liver improved sound qual-
ity with a new high dynamic
range amplifier that provides
cleaner audio.

Apple said the upgraded
system enhances bass re-
sponse and produces more
natural mids and highs.

When paired with Per-
sonalised Spatial Audio, the
headphones provide a more
immersive listening experi-
ence for music, movies, and
games.

For users who want the
highest-quality audio, Air-
Pods Max 2 support 24-bit,
48 kHz lossless audio when
connected using the USB-C
cable.
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vivo unveils T5x
smartphone

Bizz Buzz BUREAU
HYDERABAD

VIVO India has introduced
the first smartphone in the T5
series — the vivo T5x 5G. De-
signed for performance-driv-
en users, the model sports a
7200mAh battery, built for
extended usage. Powered by
MediaTek Dimensity 7400
Turbo processor, it achieves
AnTuTu score of over 1M.
The smartphone features
military-grade certified
durability and industry-
leading IP68 & IP69 with
water resistance feature. It is
equipped with a 50 MP Al-
powered main camera with
a 4K video recording, along
with a 32 MP front camera.
Enabled with OriginOS 6,
the smartphone reflects com-
pany’s continued focus on
user-centric innovation.

Teslabuyer in LG Energy’s
July battery deal

SEOUL

THE US government has
confirmed that global elec-
tric vehicle (EV) giant Tesla
was the customer in a bat-
tery supply deal secured by
LG Energy Solution in July,
industry sources said.

The US Department of the
Interior posted the results of
the Indo-Pacific Energy Se-
curity Ministerial and Busi-
ness Forum held in Tokyo
over the weekend, which in-
cluded the Tesla-LG Energy
Solution deal, reports Yon-
hap news agency.

"Tesla and LG Energy So-
lution are expanding their
partnership with a supply
agreement to build a $4.3
billion LFP prismatic battery
cell manufacturing facility in
Lansing, Michigan, launch-
ing production in 2027," the
US department said on its
website.

"American-made cells will
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power Tesla's Megapack 3
energy storage systems pro-
duced in Houston, creating a
robust domestic battery sup-
ply chain," it added.

In July, LG Energy Solu-
tion said it signed a lithium
iron phosphate (LFP) battery
supply deal with an overseas
client, without disclosing the
buyer.

The South Korean battery
maker said it will supply LFP
batteries to the unnamed cli-
ent for three years, from Aug.
1, 2027, to July 31, 2030.

Industry watchers had
speculated Tesla was the
counterpart, but LG Energy
Solution refrained from pro-
viding details, citing business
confidentiality.

‘,‘ :
THE PoLITICA

. Democracy breathes through disagreement

Constitution does not recognise categories of liberty. Freedom is not meant to depend on political alignment, media attention or public visibility. It belongs equally to all

that transformed education in the
region. His work on passive solar

Precisely for that reason, account-
ability becomes crucial.

ognise categories of liberty. Free-
dom is not meant to depend on

the country’s harshest preventive
laws. And someone must account

buildings and the now-famous
ice stupas brought global atten-
tion to Ladakh’s fragile ecology.
He received the Ramon Magsaysay
Award, often described as Asia’s
Nobel Prize. His ideas even in-
spired the character of the inven-
tive student in the film 3 Idiots.

For years he symbolised the
promise of innovation emerging
from the Himalayas.

Yet in recent months he became
something else: a detainee.

The story of that transformation
is tied to the political evolution
of Ladakh itself. When Narendra
Modis government reorganised
Jammu and Kashmir in 2019 and
carved out Ladakh as a separate
Union Territory, many residents
initially welcomed the move.
Wangchuk was among those who
publicly expressed hope.

For Ladakh, long overshadowed

In WangchuK’s case, nearly 170
days of liberty were lost. Those
months cannot simply be erased.
They matter not only to the indi-
vidual but to the democratic sys-
tem itself.

Because when the state can de-
tain someone under extraordinary
laws and later withdraw the case Every major advance in demo-
without explanation, a troubling  cratic history began with dissent
precedent is set. — independence movements,

The message is simple: detain  civil rights struggles and envi-
now, justify later — or perhaps  ronmental campaigns. Dissenters
never. may be inconvenient, sometimes

The Wangchuk episode also  irritating and occasionally wrong.
fits into a wider pattern that has  Yet democracies grow stronger by
increasingly drawn attention. Op-  confronting dissent, not by detain-
position leaders, activists and crit-  ingit.
ics of the government have found Even the judiciary has repeat-
themselves entangled in prolonged  edly emphasised this truth.
investigations and detentions. Justice Rohinton Fali Nariman

Arvind Kejriwal spent months  once observed that the Constitu-
fighting legal battles before receiv-  tion protects the right of citizens to
ing relief from the courts. Activists  disagree with the state.

political alignment, media atten-
tion or public visibility. It belongs
equally to everyone.

This is why the Wangchuk epi-
sode becomes larger than one ac-
tivists ordeal. It touches the core
principle that sustains democratic
societies: the right to dissent.

for the months he spent in custody.

Because if such detentions can
occur without scrutiny, the impli-
cations extend far beyond Ladakh.

The issue is not whether one
agrees with Wangchuk’s demands.
The issue is whether peaceful pro-
test can be treated as a security
threat.

A democracy confident in its
strength does not fear dissenting
voices. It engages with them, de-
bates them and answers them.

When dissent is silenced
through detention rather than ar-
gument, democracy itself begins
to weaken.

We often criticise other coun-
tries for suppressing dissent and
silencing inconvenient voices. De-
mocracies take pride in drawing
that distinction. Yet what we are
witnessing today is uncomfortably
similar. When protest is treated as

not merely tolerated. It is essen-
tial. The Supreme Court itself has
recognised this principle. Justice
D. Y. Chandrachud famously ob-
served that “dissent is the safety
valve of democracy. If dissent is
not allowed, the pressure cooker
will burst”

Courts understand this instinc-
tively. Judges themselves dissent.
Some of the most influential rul-
ings in constitutional history be-
gan as minority opinions that later

among civil liberties groups and
lawyers. WangchuKs wife moved
court with a habeas corpus peti-
tion — one of the oldest remedies
in constitutional law — demand-
ing that the state justify the deten-
tion before a judge.

Senior advocate Kapil Sibal
appeared for the petitioner. The
arguments were straightforward:
the protests were peaceful, the ac-
tivist’s record was well known, and
there was no material suggesting a

BN Kumar

THE governments decision to
withdraw the preventive detention
order against Sonam Wangchuk
should have been closed a chapter.
Instead, it has opened a series of
troubling questions.

If he is not a threat to national
security today, how was he one six
months ago?

For nearly half a year, the engi-
neer-innovator from Ladakh lived

under the shadow of the National by the politics of Kashmir, the new  shaped the law. threat to national security. arrested in connection with the And decades earlier, during the  disruption and dissent as a threat
Security Act — a law meant for  status seemed to promise direct at- Democracy breathes through As the court examined the de-  Bhima Koregaon case spent years  dark days of the The Emergencyin  to national security, the line be-
genuine threats to the nation, not  tention from New Delhi and faster ~ disagreement. tention, uncomfortable questions  in prison before trials even began,  India, Justice H. R. Khanna dem-  tween democracy and intolerance

for voices of dissent.

The quiet withdrawal of the case
has spared the government the
embarrassment of having to justify
the detention in open court. Yet it

development.

But optimism gradually gave
way to unease. Local leaders began
raising concerns about land pro-
tections, employment safeguards

But in WangchukK’s case, dissent
began to be treated as disruption.

The protests intensified. So did
the response.

Eventually Wangchuk was de-

began to surface.

Before those questions could
sharpen further, the government
withdrew the detention order.

Technically, the case ended

with some eventually granted bail
because chargesheets were de-
layed.

Yet there are moments when
the judicial system can move with

onstrated the courage of dissent.
In his famous opinion in the ADM
Jabalpur case, he warned that the
Constitution does not permit life
and liberty to be placed at the

begins to blur.

This reminds me of something
veteran journalist M. Chalapathi
Rao once wrote in an autograph
to me: “Facts are sacred, comment

has not answered the central ques-  and the preservation of Ladakh’s  tained, and soon afterwards au-  there. remarkable speed. When televi-  mercy of absolute executive power.  is still free” Those words were
tion: what justified those months  fragile environment. Demands  thorities invoked the National Morally, however, it has only  sion anchor Arnab Goswami was History vindicated thatlone dis- ~ written during the shadow of the
in custody? And who is account-  emerged for constitutional safe-  Security Act against him. Preven-  begun. arrested in 2020, the Supreme  sent. Today it stands as one of the ~ Emergency. Today they remain a

able for them?

Wangchuk is no obscure agita-
tor suddenly discovered by the
state. He is one of Indias most
respected innovators — a figure
whose work has been admired
even by governments that now ap-
pear uneasy with his activism.

An engineer by training, he
founded the Students’ Educa-
tional and Cultural Movement of
Ladakh (SECMOL), an initiative

moral landmarks of Indian consti-
tutional law.

That is why the questions raised
by Wangchuks detention cannot
simply disappear with the with-
drawal of a legal order. Someone
must explain why a respected in-
novator and environmental activ-
ist was considered a national secu-
rity threat.

Someone must explain what
evidence justified the use of one of

The withdrawal leaves behind a
stark contradiction. If Wangchuk
does not endanger national secu-
rity today, what made him one six
months ago? Was the threat real,
or was detention simply a conveni-
ent way to neutralise a prominent
protester?

Preventive detention operates
largely in the shadows. Evidence
is often confidential. Decisions are
administrative rather than judicial.

tive detention laws allow the state
to hold individuals without trial
for extended periods if they are
deemed threats to national secu-
rity or public order.

Such powers exist in many
countries. But they carry an inher-
ent danger: they allow incarcera-
tion first and justification later.

In a democracy, that power
must be used sparingly.

The detention triggered alarm

guards under the Sixth Schedule
— provisions that protect tribal
regions through greater autonomy.

Wangchuk’s activism evolved
in that context. He organised cli-
mate fasts, led awareness marches
and appealed for environmental
protection and constitutional safe-
guards. His language was sharp
but unmistakably constitutional.

It was dissent.

And dissent, in a democracy, is

Court heard his plea urgently and
granted interim bail within days,
emphasising the importance of
protecting personal liberty.

The principle articulated then
was sound. Liberty matters.

But the uneven pace of justice
inevitably raises questions. Why
do some cases move with lightning
speed while others crawl through
the system for months or years?

The Constitution does not rec-

guiding principle for any society
that wishes to remain democratic.

A democracy that fears dissent
does not grow weaker because of
its critics. It grows weaker because
it stops listening.

(The columnist is a Mumbai-
based author and independent
media veteran, running websites
and a youtube channel known for
his thought-provoking messaging)
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