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Upskilling of our global

talent base

‘ Qur y-0-y Q3 net profit down, but rose 10% on
0-0-qWe continue to perform well despite the
uncertain business environment and are investing
in new technologies and capabilities to unlock
growth opportunities. The upskilling of our global
talent base remains a key priority
and an enabler of innovation for our
clients. We announced an interim
dividend of Rs 12 per share for its

shareholders

- Roshni Nadar Malhotra,
chairperson, HCL Tech
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New roadmap for
India-Canada ties

External Affairs Minister
S Jaishankar and his Ca-
nadian counterpart Anita
Anand held discussions in
New Delhi on Monday to
“restore and reinvigorate”
the mechanisms necessary
to advance bilateral part-
nership

AP emerging a
green energy leader

AP Chief Minister N Chan-
drababu Naidu on Monday
said that Andhra Pradesh
is emerging as a leader in
green energy and preparing
to become a hub for Al and
innovation

P3

Sebi chief urges MF
trustees to strengthen
early warning systems

Three global challenges
to mark India-Al Impact
Summit 2026

[ (OTWEETY FRUITY

Build beyond

products
Building an
audience and
Y a community
has never
failed anyone.
Doesn’t matter the
technological shift.
Always err on the side of
building one
Rohit Mittal
@rohitdotmittal,
Co-Founder, Stilt

Don’t wait for
perfect moment
Launch when
it's useful
Ll not when it's
@ perfect. If it
solves even
one real customer pain,
ship it. The market will
tell you what’s missing
way faster (and more
accurately) than you can
guess in your head
Andrew Gazdecki
@agazdecki, Founder,

Acquire.com

\

Effective marketing
is crucial

We're entering
e- an era where
! your unique
L2 blend of skills
will make you
rich. The market no
longer cares about niche
specialists. It’s all about
effectively marketing
your values, skills, and
opinions together
Justin Welsh
@thejustinwelsh,
CEO, East33
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Retail inflation falls
below 2% in Sept

Consumer price index (CPI) based inflation
was 2.07% in Aug, 5.49% in Sept 2024

Taming Price Rise

® RBI lowered inflation
projection for FY26 to 2.6%
from earlier prediction of
3.1%

B Pegs positive inflation
outlook for H2/FY26

B Healthy progress of South-
West monsoon

B Higher Kharif sowing

B Adequate reservoir levels

B Comfortable buffer stock
of foodgrains

NEw DELHI

RETAIL inflation slipped to
1.54 per cent in September
from 2.07 per cent in the
preceding month mainly
due to subdued prices of
food items, including veg-
etables and pulses, accord-
ing to government data
released on Monday. The
consumer price index (CPI)
based inflation was 5.49 per
cent in September 2024.
“The decline in headline
inflation and food inflation
during September 2025 is
mainly attributed to favour-
able base effect and decline
in inflation of vegetables, oil
and fats, fruits, pulses and
products, cereal and prod-
ucts, egg, fuel and light,” the
National Statistics Office
(NSO) said in a statement.
Year-on-year food infla-
tion during September 2025
was (-) 2.28 per cent com-

=iy

pared to (-) 0.64 per cent in
August and 9.24 per cent in
September last year. In its
October bi-monthly mon-
etary policy, the Reserve
Bank lowered its inflation
projection for 2025-26 to
2.6 per cent from 3.1 per
cent estimated in August.
Regarding the inflation out-
look for second half of the
fiscal, RBI said that healthy
progress of the south-west
monsoon, higher kharif
sowing, adequate reser-
voir levels and comfortable
buffer stock of foodgrains
should keep food prices be-
nign.

The decline in the infla-
tion rate gives the RBI more
headroom to continue with
a soft money policy by cut-
ting interest rates and in-
jecting more money into the
economy to spur growth.

The RBI's monetary pol-
icy committee (MPC) on
October 1 slashed its fore-
cast for India’s inflation rate
for the financial year 2025-
26 to 2.6 per cent from 3.1
per cent in August primar-
ily on account of the GST
rate cuts and benign food
prices.

www.bizzbuzz.news / www.epaper.bizzbuzz.news

TCS BEITING BIG

On Cloud Nine

B TCS sees better pros-
pects for data centre
biz

B Demand for sover-
eign cloud going to
increase

B Protectionist biz meas-
ures by the US, Europe

N After 12 years, TCS
acquired US-based Lis-
tEngage for $72.8 mn

B However, experts say
RoC on data centre is
less than services biz

DEBASIS MOHAPATRA
BENGALURU

TCS decision to enter the
data centre business with
aggressive investment plan
shows the intent of the com-
pany to ride on new initia-
tives for staying ahead in the
Al (artificial intelligence) era.

The company, which did
its first acquisition after a
decade, also showed the piv-
ot in its strategy for building
capabilities.

“TCS has done acquisition
after around 12 years. At the
same time, the new initia-
tive about data centre shows
that the company is going to
deploy a sizeable capital on a

new bet. For winning large
deals, data centre ownership
gives a competitive edge.
Secondly, India digital stack
is going to be important in
the current world and the
government is promoting it.
So, for winning large gov-
ernment contracts and BFSI
deals, this data centre initia-
tive will be useful,” Pareekh
Jain, an IT outsourcing ad-
visor & Founder of Pareekh
Consulting told Bizz Buzz.

“However, the RoC (return
on capital) on the data cen-
tre is less than the services
business. Also, there is sister
concern within Tata Group,
which could have taken up
the data centre business be-
cause it is a very different
profile of business for TCS,
he added.

icate its rapid pivotin

( So, for winning
large government

contracts and BFSI

deals, this data centre

initiative will be useful

-- Pareekh Jain, founder,

Pareekh Consulting, tells
Bizz Buzz

He pointed out that the fi-
nal word on the new business
initiatives will be written af-
ter their implementation.

TCS has unveiled a plan
to develop data centres of 1
gigawatt capacity as part of
its Al-related business initia-

g from its old strategy
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ON Al WAVE

IT major plans to invest $7 billion in developing 6 GW of data centres; It announces
acquisition after 12 yrs; Both initiatives ind

tives. The company is likely
to invest around $7 billion in
the next five to seven years
for development of these
data centres. TCS also ac-
quired US-based ListEngage
for $72.8 million, making
it the first after more than a
decade.

Experts are of the opinion
that as demand for sovereign
cloud is going to increase
with protectionist business
measures by various na-
tions including the US and
Europe, TCS may see better
business prospects for data
centre business. However,
margin profile of the com-
pany is likely to be negatively
affected due to low margin
the data centre business.

“In a way, there are two
sides to this story. Firstly,
TCS has started pivoting its
business model in the wake
up the current Al era, while
most of its peers have not
taken any visible moves yet.
Secondly, TCS acquisition
shows that the company has
changed its position with re-
gard to M&A strategy and it
is going to aggressive going
ahead,” said another analyst.

Indian IT services compa-
nies are facing risks to their
established business model
due to sweeping changes
brought in through AL

"Reee |l

Sensex 82,327.05 0.21%V
Nifty 25,227.35 0.23%V
Bank Nifty 56,625.00 0.03%A
Gold 1,27,950/10gms  1,950A
Silver 1,79,000 7,500A
Rupee 88.67 SpsA
Crude Oil 63.64/bbl  1.48%A

TG, AP to raise
J19k-crvia
bond sale

HYDERABAD: Both the
Telugu States-Telangana and
Andhra Pradesh-gearing up
to raise over Rs19,000 crore
by auctioning government
securities during December
quarter. Telangana is plan-
ning to raise Rs9,000 crore by
selling the state government
securities in the open market
auction during the October-
December quarter, according
to an Indicative Calendar of
Market borrowings by the
State Government. Further,
Andhra Pradesh is also plan-
ning to raise another Rs10,000
crore by selling state govern-
ment securities in the open
market auction during the
October-December — quarter,
according to an Indicative
Calendar of Market borrow-
ings by the state government.
Andhra already raised Rs1,900
crore via bonds auction in the
open market on October 7.

According to the Reserve
Bank of India (RBI) calendar,
Telangana is likely to raise
Rs2,000 crore in October, a
similar amount in Novem-
ber and Rs5,000 crore in De-
cember. Up to August 31, the
Telangana government’s bor-
rowings stood at Rs33,415.15
crore, (nearly 62 per cent) as
against the estimated little over
Rs54,000 crore. Last month,
the state raised Rs15,500 crore
via bonds auction in the open
market.

Foxconn’s I15K-cr
capexinTN to
churn14K jobs

NEW DELHI: Taiwanese
contract manufacturing gi-
ant Foxconn is set to in-
vest Rs15,000 crore in Ta-
mil Nadu, creating 14,000
high-value jobs, the state’s
industries minister TRB Ra-
jaa announced on Monday.
According to the minister,
this is the largest-ever com-
mitment for engineering
jobs in the state and will
give a significant boost to
Tamil Nadu’s electronics
and advanced manufactur-
ing sector. “Largest ever
engineering jobs for Tamil
Nadu. Commitment for Ta-
mil Nadu! Foxconn commits
Rs15,000 crore in invest-
ments and 14,000 high value
jobs. Engineers get ready;
Rajaa said in a post on social
media platform X.

RBI frames norms on
cross-border trade

MuMBAI

BANKS in India and their
overseas branches have been
permitted to lend in Indian
Rupees to persons resident in
Bhutan, Nepal, and Sri Lanka
to facilitate cross-border trade
transactions, the Reserve Bank
said on Monday. The RBI
said amendments have been
made to the Foreign Exchange

Management (Borrowing and
Lending) Regulations, 2018
and Foreign Exchange Man-
agement (Foreign currency
accounts by a person resident
in India) Regulations, 2015,
as part of continuous efforts
towards ‘facilitating external
trade and payments’

‘AD  (authorised dealer)

banks in India and their
overseas branches have been
permitted to lend in Indian
Rupees to persons resident in
Bhutan, Nepal, and Sri Lanka,
including banks in these ju-
risdictions, to facilitate cross-
border trade transactions,” it
said.

In January 2025, the RBI
permitted Indian exporters
to open foreign currency ac-
counts with a bank outside In-
dia for the realisation of export
proceeds. Unutilised balances
in these accounts are required
to be repatriated by the end
of month next to the date of
realisation. “It has now been
decided that the period for re-
patriation shall be extended up
to three months, in case of for-
eign currency accounts main-
tained with a bank in the IFSC
in India} RBI said. An an-
nouncement in this regard was
made by the central bank on
October 1 when it unveiled the
bi-monthly monetary policy.

Cheque writing
nearly obsolete

NEW DELHI: Digital trans-
actions contributed 99.8 per
cent of Indias retail pay-
ments in the first quarter of
the current financial year
(Q1FY26), with paper-based
instruments (cheques) nearly
obsolete, owing to policy
push, infrastructure support,
and deep fintech penetration,
a report said on Monday.

Digital payments, led by
Unified Payment Interface
(UPI), Aadhaar-enabled
payment system (AePS), Im-
mediate Payment Service
(IMPS), and others, domi-
nate retail transactions, ac-
counting for 92.6 per cent of
payment value and 99.8 per
cent of transaction volume as
of the first quarter of the cur-
rent fiscal (Q1 FY26).

India clocks 61 deals
worth $7.8 bnin Q3

$3-bn quarterly transactions fuelled financial services’
deal pipeline: Grant Thornton Bharat

NEw DELHI

INDIAs financial services
sector saw 61 deals totalling
$7.8 billion in Q3 2025, up
39 per cent in value in quar-
terly terms fuelled by $3 bil-
lion transactions, indicating
sustained institutional confi-
dence and strong public mar-
ket activity, a report said on
Monday.

The fintech sector stood
out in terms of deal activity,
attracting private equity in-
terest in Al, digital payments,
and automation, highlighting
the sector’s resilience amid
global uncertainty, the report
from Grant Thornton Bharat
said.

The total deal value in Q3
2025 also marked the highest
quarterly value since Q1 2024,

Deal Street

B 17 M&A deals worth $1.5 bn

m M&A deals rose 6% in deal
volumes

B Smaller average deal sizes

B Domestic transactions led
volume, contributing 76%

B While inbound investments
drove overall value

the report said. “Q3 reflects
the current dichotomy in In-
dia and global markets. While
overall deal volumes softened,
long-term strategic invest-
ments, an uptick in QIP and

IPO activity and fintech in-
novation highlight sustained
investor confidence;” said
Vishal Agarwal, Partner, Pri-
vate Equity Group and Deals
Tax Advisory Leader, Grant
Thornton Bharat.

Domestic reforms, such as
GST rationalisation, could
boost consumption, and re-
thinking acquisition financ-
ing by banks and supportive
measures for fintech will be
key to driving the sector’s
growth trajectory, Agarwal
said. Further, Q3 2025 record-
ed 17 M&A deals worth $1.5
billion, marking a slight 6 per
cent increase in deal volumes,
the report noted.

M&A deal values, however,
reflected a more measured
environment, characterised
by smaller average deal sizes.

Nobel E-conomics goes to US, France

2 US economists, 1 from France honored for unraveling secrets of sustained economic growth and the power of creative destruction

STOCKHOLM

THE final Nobel, for Eco-
nomics, of this year’s prize
season went to Joel Mokyr
(Northwestern ~ University,
the US), Philippe Aghion
(College de France and IN-
SEAD, Paris, France) and
Peter Howitt (Brown Univer-
sity, the US) on Monday for
having explained innovation-
driven, sustained economic
growth.

While with one half of the
coveted prize went to Mokyr
for having identified the
prerequisites for sustained
growth through technological
progress, the other half was
awarded jointly to Aghion
and Howitt ‘for the theory
of sustained growth through
creative destruction, said the
Royal Swedish Academy of
Sciences, while presenting the
‘Sveriges Riksbank Prize in

Joel Mokyr
Northwestern
University, the US

N

Philippe Aghion

and INSEAD, Paris

Peter Howitt
College de France Brown University,

the US

Economic Sciences in Mem-
ory of Alfred Nobel 2025
“Over the last two centuries,
for the first time in history,
the world has seen sustained
economic growth. This has
lifted vast numbers of people
out of poverty and laid the
foundation of our prosper-
ity. This years laureates in

the Economic Sciences, Joel
Mokyr, Philippe Aghion and
Peter Howitt, explain how
innovation provides the im-
petus for further progress;,
said the Academy. Mokyr
used historical sources as one
means to uncover the causes
of sustained growth becom-
ing the new normal.

He demonstrated that if in-
novations are to succeed one
another in a self-generating
process, we not only need to
know that something works,
but we also need to have sci-
entific explanations for why.

“The latter was often lack-
ing prior to the industrial
revolution, which made it dif-
ficult to build upon new dis-
coveries and inventions. He
also emphasised the impor-
tance of society being open
to new ideas and allowing
change,” according to a state-
ment by the Academy.

Meanwhile, Aghion and

Howitt also studied the
mechanisms behind  sus-
tained growth.

In an article from 1992,
they constructed a math-
ematical model for what is
called creative destruction:
when a new and better prod-
uct enters the market, the

companies selling the older
products lose out. The inno-
vation represents something
new and is thus creative.
However, it is also destruc-
tive, as the company whose
technology becomes passe is
outcompeted.

In different ways, the lau-
reates show how creative
destruction creates conflicts
that must be managed in a
constructive manner. Oth-
erwise, innovation will be
blocked by established com-
panies and interest groups
that risk being put at a disad-
vantage. “The laureates’ work
shows that economic growth
cannot be taken for granted.
We must uphold the mecha-
nisms that underlie creative
destruction, so that we do not
fall back into stagnation,” said
John Hassler, Chair of the
Committee for the Prize in
Economic Sciences.

NITI for more policy push for blue economy

NEW DELHI: NITI Aayog has called for rapid expansion and
mordenization of the fishing fleet and expanding market ac-
cess, to promote the country’s blue economy. The Aayog has
also pitched for scaling up operations and strengthening moni-
toring and surveillance mechanism. The report titled ‘India’s
Blue Economy’ emphasised on the need of capacity building
and research in this field. It also noted that choice of tech-
nique must be carefully aligned with the target species, vessel
capabilities, and regulatory frameworks that promote sustain-
able fishing practices. To promote fish exports, the report also
called for establishing framework and addressing critical in-

frastructure gaps.
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Rising health consciousness among consumers makes the outlook
for the fruit-based ready-to-drink segment highly promising

SURESH BANSAL

hmedabad-headquartered instant powder

beverage brand Rasna is on a growth phase
on more counts than one, while instant powder
beverage business continues to be the back-
bone of Rasna. Speaking to Bizz Buzz, Piruz
Khambatta, Group Chairman, Rasna Pvt. Ltd, ex-
plains why and how Rasna is betting big on
India’s growing demand for nutritious,
ready-to-drink beverages—marking a
new chapter for both the company
and the once-iconic Jumpin brand

Full interview on Page 5
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Tata Capital aims
to double loan
book in 3 years

MUMBALIL: Non-bank lender
Tata Capital aims to double
its loan book in the next three
years and is confident of cut-
ting credit costs to under 1
per cent going forward, a top
official said on Monday. The
fresh capital raised in the ini-
tial public offer will suffice for
over two and a half years, its
chief executive and manag-
ing director, Rajiv Sabharwal,
said after the market debut.
Shares of non-banking finan-
cial company Tata Capital
Ltd on Monday listed over 1
per cent higher against the is-
sue price of Rs326. The stock
was later trading at Rs330.90,
up 1.50 per cent from the is-
sue price on both the BSE and
NSE. Speaking to reporters,
Sabharwal said, "If our growth
rate of our country sustains as
we hope it does, then our book
can double in the next three
years."

Mafatlal enters
apparels segment

NEW DELHI: Mafatlal In-
dustries, part of Arvind Ma-
fatlal Group and the coun-
try's one of the oldest textile
institutions, on Monday an-
nounced its foray into the
apparels segment. Through
Mafatlal Apparel Exports
(MAE), the 120-year old
group is beginning a new
chapter from being a sup-
plier to becoming a global
fashion player, a statement
said. "Building on its repu-
tation for quality and crafts-
manship, Mafatlal Apparels
will cater to a wide spectrum
of fashion and casual ap-
parel categories,” it said.
The initial focus will be on
everyday fashion and casual
wear designed to meet the
aspirations of global markets
and leading multinational
brands.

SC refuses Asian
Paints plea

NEW DELHI: The Supreme
Court on Monday refused
to entertain a plea by Asian
Paint against the Competi-
tion Commission of India's
order directing an investi-
gation against it for alleg-
edly abusing its dominant
position in the market for
manufacturing and sale of
decorative paints. A bench
of Justices JK Maheshwari
and Vijay Bishnoi refused to
interfere with the Bombay
High Court order, which
upheld the CCI probe. As
the apex court was not
inclined to entertain the
matter, the matter was dis-
missed as withdrawn.

Radisson to open
8 new hotels in UP

PRAYAGRAJ: International
hotel group Radisson is plan-
ning to open eight new hotels
in Uttar Pradesh. "Given the
growing tourism potential in
Uttar Pradesh, the group is
planning to open eight new
hotels in the state," its Senior
Regional Director (Opera-
tions), South Asia, Yogendra
Agnihotri said in an event to
inaugurate the group's five-
star hotel Radisson Praya-
graj. He added that, given the
unprecedented number of
tourists during the last Maha
Kumbh Mela, the group is
preparing to open a hotel in
the mid-segment under the
Park Inn brand next year.

Livspace revenue
rises 23% to 31,460 cr

NEW DELHI: Livspace,
which is in the home de-
sign and interiors sector, has
posted a 23 per cent increase
in revenue to Rs1,460 crore
during the last fiscal, helping
the company trim losses to
Rs131 crore. In a statement
on Monday, the company
said it has posted a revenue
of Rsl,460 crore in FY25
and "a near-50 per cent re-
duction in adjusted EBITDA
loss to approximately Rs131
crore." The result reflects
stronger traction in pre-
mium and mass-premium
residential segments, higher
quality of revenue, and on-
going discipline on costs and
unit economics, the compa-
ny added.

Jaishankar, Anita agree on new
roadmap for India-Canada ties

Canada FM in New Delhi as part of her three-nation tour including China and Singapore

BACKTO NORMALCY

B India-Canada relations
hit rock bottom after the
then PM Justin Trudeau
alleged Indian link to the
killing of Hardeep Singh
Nijjarin 2023

B However, both sides
have initiated a series
of measures to repair
the ties after PM Mark
Carney took over

B PM Modi held talks with
Carney on the margins of
the G7 summit in June

NEw DELHI

EXTERNAL Affairs Minister
S Jaishankar and his Canadi-
an counterpart Anita Anand
held discussions in New Delhi
on Monday to "restore and
reinvigorate" the mechanisms
necessary to advance bilateral
partnership. The two leaders
agreed on an ambitious co-
operation roadmap for India-
Canada ties.

A joint statement released
following their talks stated
that, in keeping with the pri-
orities that the Prime Min-
isters of India and Canada
had set out for bringing mo-

4

mentum to the relationship,
both sides, based on mutual
respect for shared democratic
values, the rule of law, and a
commitment to upholding the
principles of sovereignty and
territorial integrity, reached
consensus on a 'New Road-
map' for India-Canada rela-
tions.

The Ministers recognised
that in the context of ongoing
global economic uncertainty
and rising geopolitical ten-
sions, a strong and resilient
India-Canada bilateral rela-
tionship is essential.

"Reviving this partnership
will not only create opportu-
nities for enhanced economic
cooperation but also help mit-
igate vulnerabilities arising
from shifting global alliances,
ensure more reliable supply
chains, and reinforce strate-
gic stability in an increasingly

complex international envi-
ronment," it mentioned.

Both ministers expressed
satisfaction over the increase
in bilateral trade, which
reached $ 23.66 billion in
2024 and the expanding pres-
ence of Indian and Canadian
enterprises in each other’s
markets, generating jobs with
significant potential for future
growth.

The two leaders also ac-
knowledged the important
role played by Canadian prov-
inces, six of which maintain
representation in India, and
by Indian states in advancing
mutually beneficial economic
cooperation. They agreed to
work closely together and
instructed their respective
teams to initiate necessary
steps to implement the agreed
roadmap. The two nations
also agreed to increase bilat-

(‘ Delighted to welcome
FM Anita Anand of
Canada today in New
Delhi. Had constructive
discussions to restore and
reinvigorate the mechanisms
necessary to advance our
partnership. Also, exchanged
views on global developments
and our responses to shared
challenges. We also agreed
on an ambitious cooperation
roadmap. And to shepherd
the process of rebuilding our
cooperation so that it delivers
on the expectation of our
leaders and the interests of our
people.”
-S Jaishankar,
External Affairs Minister

eral cooperation on climate
action, environmental protec-
tion and conservation.

According to the India-
Canada joint statement, EAM
Jaishankar and Anand agreed
to collaborate, exchange in-
formation and expertise and
support respective climate
ambitions in various areas,
including renewable energy
capacity, decarbonising heavy
industries, reducing plastic
pollution, supporting the
sound management of chemi-
cals, and ensuring sustainable
consumption.

US for trade talks this Week

NEw DELHI

INDIA and the US are mak-
ing headway in their ne-
gotiations to conclude the
first tranche of the proposed
Bilateral Trade Agreement
(BTA) as a team of Indian
officials is likely to leave for
Washington, DC this week
for further talks on the issue.

“Discussions between the
two countries are progress-
ing well,” a government of-
ficial said. India has offered
to increase imports of oil
and gas from the US which
will help to offset the trade
surplus as well as enable
the country to diversify its
sources of energy to ensure a
reliably supply amid geopo-
litical uncertainties.

India is also likely to
sources more renewable
energy technologies from
the US as part of the trade
package, a step that will help
the country fight climate
change. The development
comes in the backdrop of the
new US ambassador Sergio
Gor taking charge in the US
embassy is New Delhi.

Gor called on Prime Min-
ister Narendra Modi last
week and held discussions
on bilateral issues including
defence, trade, and technol-
ogy-

The importance of criti-
cal minerals to both of the

BIZZBUZZ
Indian officials likely to visit

E

India has offered to increase imports of oil and gas from
the US which will help to offset the trade surplus as well

as enable the country to diversify its sources of energy to
ensure a reliably supply amid geopolitical uncertainties

countries was also discussed
at the meeting.

“The US values its rela-
tionship with India and un-
der the strong leadership of
President Donald ] Trump
and Prime Minister Modi,
I am optimistic about the
days ahead for both of our
nations. President Trump
considers Prime Minister
Modi a great and personal
friend. In fact, just before I
left for New Delhi, they had
an incredible phone call and
that is something that will
continue over the weeks and
months ahead,” Gor said.

Earlier a team of US of-
ficials visited New Delhi for
trade talks in September,
which was followed by a trip
to Washington by an Indian
delegation led by Commerce

Minister Piyush Goyal. Dur-
ing the talks, India offered
concessions to the US, which
included an offer to import
more American defence and
energy goods. On Septem-
ber 16, a US delegation led
by Brendan Lynch, Assistant
US Trade Representative for
South and Central Asia, met
Indian trade officials headed
by Chief Negotiator Rajesh
Agrawal in New Delhi amid
the thaw in relations follow-
ing President Trump’s con-
ciliatory posture.

Lynch's visit came in the
backdrop of heightened ex-
pectations of a trade deal
following positive messages
by US President Donald
Trump and Prime Minister
Narendra Modi after days of
a bitter stalemate.

Tata Auto looks to tap
opportun_ities In railways

NEw DELHI

AUTO components maker
Tata AutoComp Systems Ltd
is seeking to tap opportuni-
ties emerging from the mod-
ernisation of Indian Railways,
identifying it as a key focus
area beyond its core automo-
tive components business, its
Vice-Chairman Arvind Goel
said on Monday.

The company has already
stitched partnerships with
global technology leaders --
Skoda, Compin Fainsa, and
Air International Thermal
Systems to bring world-class
products and technologies to
the Indian market.

"India’s rail network is un-
dergoing rapid modernisa-
tion, and the government's
focus on improving infra-
structure, travel convenience,
and passenger comfort makes
this the right time to enter the
segment,” Goel said.

He further said, "Through
our collaborations with Sko-
da, we aim to bridge global
expertise with India's manu-
facturing strength.”

Citing the example of

Vande Bharat trains on how

the government is making
huge investments to offer
high-speed, good-quality and
comfortable trains, he said,
"Diversifying beyond auto-
motive, the railway sector is a
natural choice for Tata Auto-
Comp."

Tata AutoComp is already
supplying components to
Vande Bharat trains. It will
be showcasing its propulsion,
Heating, Ventilation and Air
Conditioning (HVAC) sys-
tems, seating, and sustain-
able lightweight rail solutions
at the International Rail-
way Equipment Exhibition
(IREE) 2025, to be held at
Bharat Mandapam from Oc-
tober 15-17.

The company said its part-
nerships with global technol-
ogy leaders in the railways
segment align with its mis-
sion to localise advanced
global technologies and make
them cost-competitive for
India. Its joint ventures will
enable end-to-end manufac-
turing and assembly of key
railway components within
India.

Rajeev Juneja appointed as President of PHDCCI

NEw DELHI

THE PHD Chamber of
Commerce and Industry
(PHDCCI) on Monday an-
nounced its new leadership
team, with Rajeev Juneja
taking over as President of
the Chamber.

He succeeds Hemant Jain,
who will now serve as the
Immediate Former Presi-
dent. Alongside him, Anil
Gupta has been appointed
as the Senior Vice Presi-
dent, and Sanjay Singhania
has taken charge as the Vice
President of PHDCCI.

Rajeev Juneja, who is
also the Vice Chairman
and Managing Director of
Mankind Pharma Limited,
brings extensive experience
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from the pharmaceutical in-
dustry.

Sharing his vision for the
Chamber, Juneja said it is a
privilege to lead PHDCCI at
such an important time.

He emphasised that his
focus will be on building
stronger industry linkages,
promoting innovation, and

contributing to the vision of
Viksit Bharat @2047 through
collaborative growth and
self-reliance.

Anil Gupta, the new Sen-
ior Vice President and the
Chairman and Managing
Director of KEI Industries
Limited, expressed his ex-
citement about the new role.

He said he looks forward
to working closely with
Juneja and other members
to drive meaningful initia-
tives that benefit both indus-
try and society.

Sanjay Singhania, who has
been appointed as Vice Pres-
ident and serves as the Man-
aging Director and CEO of
Epack Prefab Technologies
Limited, congratulated June-
ja on his appointment.

L&T's bags grid infrastructure
orders in Middle East

NEw DELHI

INFRASTRUCTURE  major
Larsen & Toubro (L&T) on
Monday said its power trans-
mission and distribution ver-
tical has bagged 'large' grid
infrastructure orders in the
Middle East.

According to the compa-
ny's project classification, a
Targe' order is worth Rs2,500
crore to Rs5,000 crore. The
400kV super grid intercon-
nection linking the electricity
networks of GCC member
states has helped in efficient
utilization of generation ca-
pacity and has improved the
overall grid resilience, the

company said in a regulatory
filing. Currently, the network
of the Sultanate of Oman is
connected to this intercon-
nection through UAE's grid at
220kV. Now a direct intercon-
nection is being established
at 400 kV level for which a
400 kV substation in UAE is
crucial, the company added.
L&T PT&D has won an order
to engineer, procure and con-
struct this 400 kV Substation,
the filing said.

Tea production shows

decline in August YoY

KoLkATA

TEA production during Au-
gust 2025 has fallen to 170.12
million kg as against 184.45
million kg in the similar pre-
vious month of 2024, accord-
ing to Tea Board data.

Production volumes in As-
sam during August 2025 de-
clined marginally to 103.52
million kg compared to
104.46 million kg, according
to the data.

In West Bengal, produc-
tion also dipped to 45.90 mil-
lion kg in August 2025, from
56.08 million kg in the simi-
lar previous month of 2024.

Taking Assam and West
Bengal together, tea produc-

] T

tion in north India during
August 2025 declined to
153.99 million kg as com-
pared to 166.15 million kg in
the previous month of 2024.

In South India, total pro-
duction during August 2025
declined to 16.13 million kg,
as against 18.30 million kg in
August 2024.

Bullish on India, Vietham's
Vinfast surpasses 1 lakh
EV sales in 9 months

NEw DELHI

VIETNAMESE electric ve-
hicle (EV) maker VinFast
announced on Monday that
it has become the first car
brand in the country to ex-
ceed 1 lakh domestic vehicle
sales within the first three
quarters of a single year, as
the automaker ramps up its
presence in India. The com-
pany reported sales of 13,914
electric vehicles in Septem-
ber 2025, raising the total
for the year to 1,03,884 units,
marking the highest figure in
the nation's automotive his-
tory.

The milestone follows 11
consecutive months as the
nation’s best-selling carmak-
er, a company release said.

Meanwhile, betting big
on the Indian market, the
Vietnamese EV major inau-
gurated its assembly plant at
Thoothukudi in Tamil Nadu,
kicking off the move that will
see a phased investment of
up to Rs16,000 crore.

Hero MotoCorp enters
Italy, ties up with Pelpi

A
A

major Hero MotoCorp on
Monday said it has entered the
Italian market through a dis-
tribution partnership with Pel-
pi International. The company
would be introducing Xpulse
200 4V, Xpulse 200 4V Pro
and Hunk 440, in Italy. "En-
tering Italy, the very heartland
of two-wheeler culture, marks
a defining milestone in Hero
MotoCorp's global expansion
journey," Hero MotoCorp Ex-
ecutive Vice President Sanjay
Bhan said in a statement.

Govt launches EPF campaign to expand social security coverage

EMPLOYERS AVAILING THIS SCHEME NEED TO PAY A NOMINAL PENAL DAMAGE OF 7100

NEw DELHI

THE Ministry of Labour and
Employment on Monday an-
nounced the rollout of Em-
ployees' Enrolment Campaign,
2025' (EEC 2025), an initia-
tive to bring a large number
of workers under the ambit
of organised social security
through the retirement fund
body EPFO.

The scheme shall be op-
erational from November 1,
2025, to April 30, 2026, ac-
cording to a labour ministry
statement.

This scheme is a continued
effort of the ministry, after a
similar successful enrolment
campaign in 2017 for the
enrolment of left-out eligi-
ble employees from 2009 to
2016.

This campaign is intended
to encourage employers, both
those already registered and
those newly falling under the

FOR SOCIAL SECURITY

B The scheme shall be
operational from Nov 1,
2025, to April 30, 2026

H This scheme is a
continued effort of the
ministry, after a similar
campaign in 2017

H The aims to include left-
out eligible employees
from 2009 to 2016

u In a major relief, the
employee's share of PF
for the past period will be
waived

Employees' Provident Funds
(EPFs) and Miscellaneous
Provisions Act, 1952, to vol-
untarily declare and enroll

eligible employees.
Employers can enroll all
existing employees who

joined the establishment be-
tween July 1, 2017, and Oc-
tober 31, 2025, and who are

alive and employed on the
date of the declaration, but
were not enrolled in the EPF
scheme earlier for any reason
whatsoever.

In a major relief, the em-
ployee's share of provident
fund contribution for the
past period (from July 1,
2017, to October 31, 2025)
shall stand waived, provided
it was not deducted from the
employee's wages.

The employer is only re-

quired to pay their own share
for such period.

The employers availing
this scheme shall be liable to
pay a nominal penal damage
of Rs 100 only as a lump sum,
a significant reduction from
the standard penalties for
non-compliance.

All  establishments are
eligible to participate in the
proposed scheme irrespec-
tive of the fact whether any
establishment is facing in-

This campaign is
intended to encourage
employers, both those
already registered and

those newly falling

under the Employees'
Provident Funds (EPFs)
and Miscellaneous
Provisions Act, 1952, to
voluntarily declare and
enroll eligible employees

quiries under section 7A of
the Act or under paragraph
26B of the scheme or under
paragraph 8 of the Employees'
Pension Scheme, 1995.

No suo motto compliance
action shall be initiated by the
EPFO against the employers
who avail the benefits of the
EEC in respect of such em-
ployees who have already left
the establishment as on the
date of declaration.

All the employers who reg-
ister under the EEC,2025 or

declare additional employees
under the EEC, 2025, shall be
eligible to avail the benefits of
Pradhan Mantri-Viksit Bharat
Rojgar Yojana, subject to cer-
tain terms and conditions un-
der that scheme.

Employers are required to
submit a declaration through
the online facility provided by
EPFO, indicating the details of
enrolled employees and link-
ing it to the Electronic Chal-
lan-cum-Return (Temporary
Return Reference Number)
through which payment of
contributions has been made
and pay a lump-sum penal
damages of one hundred ru-
pees. The government expects
this campaign to boost em-
ployee enrolment under social
security scheme. It will also be
crucial for employers to regu-
larise past records with mini-
mal financial or legal burden
and facilitate ease of doing
business.

Minister directs
officials to ensure
fertilisers for rabi

NEw DELHI

AGRICULTURE Minis-
ter Shivraj Singh Chouhan
on Monday directed his
ministry officials to ensure
"smooth and timely" supply
of fertilisers in the coming
months as sowing of rabi
(winter) crops begins.

In a review meeting,
Chouhan also told officials
to closely coordinate with the
Ministry of Chemicals and
Fertilisers to prevent any dis-
ruptions. Sowing of wheat,
the main rabi crop, has start-
ed in parts of the country.

The Agriculture Minister
reviewed preparedness for
rabi sowing, while taking
stock of the condition of the
kharif crops and flood-af-
fected regions. The ministry
officials informed that while
excessive rainfall has affected
crops in certain areas, other
regions have benefited from
a good monsoon, resulting in
healthy crop growth.
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AP emerging a green energy leader,
set to become Al & innovation hub

SETTING THE STAGE

 Cll summit to be held
in Vizag on Nov 14
and 15

* PM and FM to attend

* Bid to bridge socio-
eonomic divide

e Structure to reflect
India’s strengths

Bizz Buzz BUREAU
AMARAVATI

ANDHRA Pradesh Chief
Minister N Chandrababu
Naidu on Monday said that
Andhra Pradesh is emerg-
ing as a leader in green
energy and preparing to
become a hub for artificial
intelligence and innovation.

He was speaking while
presiding over a review
meeting on the prepara-
tions for the Confederation
of Indian Industry (CII)
Partnership Summit 2025,
scheduled to be held in Vi-

sakhapatnam on November
14 and 15.

Naidu later flew to Delhi
to invite Prime Minister
Narendra Modi and Union
Finance Minister Nirmala
Sitharaman to attend the
summit. The summit is en-
visioned as a global busi-
ness platform to position
Andhra Pradesh at the fore-
front of India's economic
and technological growth.

With the theme Technol-
ogy, Trust and Trade: Navi-
gating the Geoeconomic
Order, the summit aims to
foster strategic partnerships
at a time of global uncer-
tainty and bridge social and
economic divides through
innovation, collaboration,
and inclusive development.

During the review, the
Chief Minister stressed the
importance of structuring

The summit aims

to foster strategic
partnerships at a time
of global uncertainty
and bridge social and

economic divides
through innovation,
collaboration,

and inclusive
development

the summit to reflect India’s
strengths and its prepared-
ness to take a leadership
role in the evolving global
landscape. He called for
the participation of a wide
range of stakeholders, in-
cluding political, business,
and intellectual leaders, to
contribute to a meaningful
dialogue.

The Chief Minister stat-
ed that the summit must

serve as a platform for ide-
as, strategy, and action. It
should inspire Indian entre-
preneurs and provide tangi-
ble outcomes for all partici-
pants. Naidu also discussed
the creation of a continuous
engagement platform that
allows Andhra Pradesh
to host business and in-
novation-focused  events
throughout the year.

This will help establish
the State as a long-term
destination for global in-
vestment and thought lead-
ership. He emphasised the
need to ensure a seamless
and impactful summit ex-
perience and asked all stake-
holders to work towards
making the event a success.
Ministers Nara Lokesh, P
Narayana, Chief Secretary
K Vijayanand and CII Di-
rector General Chandrajit
Banerjee attended.

Bizz Buzz BUREAU
HYDERABAD

IN a landmark initiative for
Indias artificial intelligence
ecosystem, the TechBharat
Research Foundation has
announced a strategic part-
nership with Google Cloud
India to establish the nation’s
first AI Centre of Excellence
(CoE) for Public Good. The
Centre, based in Visakhapa-
tnam, will focus on develop-
ing Al-driven solutions that
enhance governance and im-
prove citizen-centric services
across the country.

The TechBharat Research
Foundation, a social enter-
prise dedicated to advanc-
ing real-world Al innovation
for public governance, is an
initiative of ParadigmIT, a
Hyderabad-based technology
solutions leader, and Quante-
la, a global smart technology
company known for data-
driven urban governance and
sustainability initiatives. The
foundation’s mission aligns
with India’s national vision
for responsible and inclusive

BIZZBUZZ
India’s first A CoE for public good by
TechBharat, Google Cloud unveiled

The foundation’s mission aligns with India’s
national vision for responsible and inclusive Al
leveraging technology to deliver impact at scale

AL leveraging technology
to deliver impact at scale. As
part of the collaboration,
Google Cloud will contribute
its infrastructure, expertise,
and Al platforms to strength-
en the initiative’s capacity and
reach.

The partnership aims to
make the CoE a national hub
for innovation, research, and
deployment of AI applica-
tions in the public sector.

“Were bringing our best
technologies and talent to
help solve real-world public
sector challenges and create
opportunities for innovation.
This collaboration will help
shape scalable solutions built
in India, combining Google
Cloud’s capabilities to deliver
Al for Public Good at a na-
tional scale;” said Ashish Wat-
tal, Director, Public Sector,
Google Cloud India.

<60 cr allocated for
welfare hostel works

HYDERABAD: The Telan-
gana government has allo-
cated Rs60 crore from the
Chief Minister's Relief Fund
(CMRF) for  emergency
works in welfare hostels for
Backward Classes, Scheduled
Castes, Scheduled Tribes and
minorities in the state.These
funds will be used for diet
charges in hostels, payment of
salaries of contract workers,
repair of motors and other
emergency works.

Chief Minister A Revanth
Reddy, on Monday, handed
over the cheques of funds
allocated for hostels to the
senior officers of the respec-
tive departments. The Chief
Minister conducted a review
of BC, SC, ST, minority wel-
fare hostels and educational
institutions.

According to the Chief
Minister’s Office, he ordered
that special attention be paid

to welfare hostels in the state
and arrangements should be
made for facial recognition
of students, teaching and
non-teaching staff staying in
hostels.

CM  Revanth  Reddy
stressed the need for full-
scale data and accountability.
He suggested an app to know
the quality of food provided
to students. He ordered that
steps should be taken to en-
sure that students get qual-
ity and nutritious food with
proper nutrients, and that
they should know the calories
they get. The CM suggested
that senior officers should
ensure that uniforms and
books are provided to hostel
students on time. He ordered
that complete information
related to facilities in hos-
tels and their management
should be uploaded on the
dashboard from time to time.

TG okays funds for airport feasibility study

HYDERABAD: The Telan-
gana government has sanc-
tioned Rs40.53 lakh to the
Airports Authority of In-
dia (AAI) towards the pre-
feasibility study fee for the
proposed greenfield airport
at Anthergaon in Pedda-

A.r\
Wt farae it
Airports Authority of India

palli district. The Department of Transport, Roads and
Buildings (Airports) issued a Government Order (GO),
according administrative sanction for the amount. The
GO mentions that the state government has proposed six
regional airports in the state and appointed the AAI to
provide consultancy services for preparing the Techno-
Economic Feasibility Reports (TEFRs) for six airports.
After the AII indicated a lack of feasibility with respect
to the identified site at Basanthnagar in Peddapalli, the
Collector identified alternate land of 591.24 acres at An-
thergaon mandal and furnished the required documents.
According to the GO, the AAI had informed the state
government that consultancy fees/charges for pre-fea-
sibility study per site are Rs 40,52,946. The Finance De-
partment, on August 8, issued a BRO for Rs 40.53 lakh.

YSRCP seeks NHRC probe

VIJAYAWADA: A delegation of YSR Congress Par-
ty leaders met National Human Rights Commission
Chairperson Justice V. Ramasubramanian, seeking an
investigation into the jaundice outbreak among stu-
dents of Kurupam tribal gurukuls in Andhra Pradesh.
The delegation, which met NHRC Chairperson in New
Delhi including MPs Gurumurthy, Tanuja Rani, for-
mer Deputy CMs Pushpasrivani and Rajanna Dora,
expressed concern over government negligence in pro-
viding safe drinking water and hygiene, terming it a
serious violation of children’s rights and health safety.

Four NC candidates file papers

SRINAGAR: Four candidates
of regional National Confer-
ence (NC) on Monday filed
nomination papers for the
four Rajya Sabha seats go-
ing to polls in Jammu and
Kashmir. After the Congress
refused to fight for the fourth

Rajya Sabha seat offered to it by the NC, the Farooq Abdul-
lah-led party fielded its 4th candidate as the Congress de-
clined to fight calling the seat as ‘risky’ As per the vote dis-
tribution, the NC-alliance has only 24 votes for the 4th seat
while the BJP has 28 votes. With a clear edge on this seat,
the BJP J&amp;K president, Sat Sharma has filed papers
today for this seat. Four candidates from NC submitted
their nomination papers today for the Rajya Sabha elec-
tions voting for which will be held on October, Chowdhary
Muhammad Ramzan, Sajad Kichloo and Shammi Oberoi,
filed papers on Monday for three seats while Imran Nabi
Dar, was the last to submit his nomination papers for the
NC for the 4th seat on Monday. With Congress choosing
to stay away from these polls, four candidates are now of-
ficially in the race representing the NC.

AP, Google toink1 GW
data centre MoU today

Transformative project for State's future, says Lokesh

Bizz Buzz BUREAU
AMARAVATI

ANDHRA Pradesh Gov-
ernment will sign an
agreement with Google to
develop a 1 gigawatt hy-
perscale data centre cam-
pus advancing a near $10
billion investment that an-
chors “Al City Vizag”

The MoU will be signed
in New Delhi on Tuesday
in the presence of Chief
Minister N. Chandrababu
Naidu and Union Finance
Minister Nirmala Sithara-
man and I&B Minister
Ashwini Vaishnaw.

This is one of the largest
such projects for Google in
Asia. It will see Google de-
ploy its full AT stack to help
accelerate Al-driven trans-
formation across India. The
new Al hub will combine
powerful Al infrastructure,
data centre capacity, new
large-scale energy sources,
and an expanded fibre-
optic network, all in one
place, making Visakhapa-
tnaman fondly called Vi-
zag and AP uniquely po-
sitioned in India to drive
India’s AI Transformation.

Nara

others,
Lokesh, AP Minister for

Among

ITE&C, senior Goog-
le leadership including
Thomas Kurian (CEO,
Google cloud), Bikash
Koley (Vice-President,
Global Infrastructure),

Karan Bajwa (President,
Asia Pacific Google Cloud)
and other dignitaries will
attend.

The signing will outline
the roadmap for India’s
first AI Hub anchored by
a 1 GW data center in Vi-
zag, connected to Google’s
global network via resil-
ient subsea and terrestrial
systems and designed with
clean energy integration.

Commenting on the pro-
ject, Lokesh who played
a key role in convincing

the management during
visit to the United States,
said“Andhra Pradesh signs
tomorrow what the future
will remember--our 1 GW
Google data center in Vi-
zag, the first step in making
Al City Vizag Indias digi-
tal powerhouse. It is also
transformative project for
the future of AP."

The project was ap-
proved by the State Invest-
ment Promotion Board
(SIPB) chaired by the Chief
Minister, with streamlined
facilitation through single
window clearances, reliable
utilities, renewable integra-
tion, and plug and play in-
frastructure led by the AP
Economic  Development
Board (APEDB) and the
Department of ITE&C.
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ayurvedic hospital

Bizz Buzz BUREAU
HYDERABAD

Dr N Siva Prasad, Managing
Director of Sri Tulasi Ayurve-
dic Hospital, performed bhoo-
mi pooja and laid the founda-
tion stone for a new ayurvedic
hospital in Sri City. The event
was attended by Nireesha San-
nareddy, Director, CSR, and
C Ramesh Kumar, Vice Presi-
dent. Customer Relations, Sri
City.

With an initial investment
of Rs75 lakh, the hospital will
begin with 10 inpatient beds
and specialised outpatient ser-
vices. Speaking at the event,
Nireesha said, “Sri Tulasi
Ayurvedic Hospital has the
potential to become a regional
panchakarma wellness centre.
Sri City's natural ecosystem
offers a unique setting for ho-
listic healing."

Dr Siva Prasad stated that
the hospital, expected to be

operational by next Ugadji, will
cater to the healthcare needs
of local communities while
advancing the national vision
of ‘Swastha Bharat’

Developed in phases, the
facility will offer specialised
treatments in Panchakarma,
Prasuti Tantra (Obstetrics
& Gynaecology), and Kaya-
chikitsa (General Medicine).
Planned expansions, based on
demand, include a state-of-
the-art diagnostic lab, special-
ised units for Panchakarma
and Ksharasutra therapies,
yoga and wellness amenities,
along with focused clinics
for infertility, geriatric care,
rheumatology, lifestyle-relat-
ed conditions, and skin and
cosmetic treatments, Dr. Siva
Prasad added.

Blending traditional ayur-
vedic wisdom with modern
healthcare practices, the new
hospital aims to create a centre
of holistic wellness in Sri City.

New CRDA office complex inaugurated

Gets Net Zero energy certification from IGBC

Bizz Buzz BUREAU
AMARAVATI

IN a significant milestone,
Chief Minister N Chandrab-
abu Naidu on Monday inau-
gurated the CRDA complex,
the first building completed
in the Amaravati capital re-
gion. During the visit, the
Chief Minister inspected the
offices across the seven-floor

complex and reviewed the
available infrastructure fa-
cilities.

The AP CRDA project of-
fice has been awarded the
Net Zero Energy (Design)
certification by the Indian
Green Building Council
(IGBC), recognising the
building’s construction in ac-
cordance with the IGBC Net
Zero Energy Rating System.

Later, during a review
meeting on the progress of
Amaravati capital develop-
ment, the Chief Minister
emphasised the importance
of completing all buildings as
per the scheduled timelines.

Speaking on the occasion,
he stated that priority will be
given to protecting the inter-
ests of farmers who contrib-
uted their land for the Am-
aravati capital development.

He entrusted Union Min-

Chief Minister N Chandrababu Naidu inaugurating the new
office complex of CRDA at Amaravati on Monday

ister Pemmasani Chan-
drasekhar, Minister P Naray-
ana, and MLA T Sravan

Kumar with the responsibil-
ity of addressing and resolv-
ing the grievances of farmers.

Tim Hortons new
outlet opened at
Hyderabad airport

Bi1zz Buzz BUREAU
HYDERABAD

GLOBAL coffee chain Tim
Hortons has opened its lat-
est outlet at the Arrivals
area of Rajiv Gandhi Inter-
national Airport (RGIA),
Hyderabad, marking its
41st store in India and third
in the Hyderabad region.
The new store is strategical-
ly located to serve domestic
and international arrivals,
meeters and greeters, and
airport staff, operating 24x7
to offer travelers the brand’s
full range of signature bev-
erages, fresh food options,
and baked favourites.

The launch strengthens
Tim Hortons’ growing pres-
ence in Indias high-footfall
transit and metropolitan
hubs, underscoring the
brand’s commitment to ex-
panding its reach across key
travel destinations.

Since entering the Indian
market in 2022, Tim Hor-
tons has established out-
lets in major cities such as
Delhi, Mumbai, Bengaluru,
Pune, Chandigarh, and Lu-
dhiana, along with seven
stores at airports nation-
wide.

Commenting on the ex-
pansion, Tarun Jain, CEO
of Tim Hortons India, said,
“We're excited to strengthen
our presence at RGIA with
the launch of our new store
in the Arrivals area.

This 41st store brings the
Tim Hortons experience to
even more travellers and
marks another important

of connecting with guests
across key travel and urban
destinations. Airports are
vital touchpoints for our
brand, allowing us to de-
liver comfort and quality to
guests on the move.”

Founded in 1964 in
Canada, Tim Hortons oper-
ates over 5,100 restaurants
across 15 countries.

Vizag set to become a key hub for digital transformation

SANTOSH PATNAIK
VISAKHAPATNAM

THE city with many names
like City of Destiny, Vizag
and Port City is all set for
big transformation in digi-
tal infrastructure with Meta
engaging Sify Technologies
as its partner to make its
multi-billion undersea cable
network land here and in
Mumbai.

India's commercial capital
and Andhra Pradesh's larg-
est city are chosen by Meta,
the owner of Facebook, In-
stagram and WhatsApp, as
the landing sites under the
project named Waterworth.

Designed at over 50,000
km, this is considered the
world's longest subsea cable
project connecting India
with the United States, Bra-
zil and South Africa with
linkage to five continents.
"Due to massive work in-

Tata Consultancy Services (TCS) is reportedly in
talks with the State Government for establishing
on a 1 gigawatt data centre in Visakhapatnam. This

comes after Google subsidiary Raiden Infotech
announced setting up a $10 billion data centre
cluster at three locations in Visakhapatnam region

volved, the project may take
a decade for completion," a
senior official of AP Gov-
ernment told Bizz Buzz. The
project will give a big boost
to position AP as a leader

in AI and various new age
technologies.

Tata Consultancy Ser-
vices (TCS) is reportedly
in talks with the State Gov-
ernment for establishing on

a 1 gigawatt data centre in
Visakhapatnam. This comes
after  Google subsidiary
Raiden Infotech announced
setting up a $10 billion data
centre cluster at three loca-
tions in Visakhapatnam re-
gion.

The MoU is scheduled to
be signed in the presence of
Chief Minister N Chandrab-
abu Naidu in New Delhi on
Tuesday.

According to an estimate
made by the State Govern-
ment, the Google data cen-
tre project is expected to
boost Rs10,518 crore aver-
age annual GSDP for the
period of 2028-2032 and
1,88,220 jobs supported per
year across construction,
operations, IT, and supply
chains.

Google Cloud spillovers
will include Rs9, I 553 crore
annual productivity-led
impact and Rs47,720 crore

over five years through digi-
tal enablement.

The government has de-
cided to brand Visakhapa-
tnaman as “Al City Vizag,
anchoring a global hub for
Al, Cloud, and Data Ana-
Iytics aligned with Digital
India and India AI Mission.

In a welcome develop-
ment, Sify Technologies
here on Sunday kickstarted
work on AP's first AI Edge
Data Centre and Open Ca-
ble Landing Station with an
initial investment of Rs1500
crore. IT, Electronics and
HRD Minister Nara Lokesh
said here that Visakhapatna-
man is now all set to see Hy-
derabad-type transforma-
tion with several technology
and data companies coming
forward to invest.

Lokesh said almost half
of the projects for which the
NDA Government inked
MoUs are being grounded

in Visakhapatnam. With
Bhogapuram International
Airport getting ready for
operations at a fast pace and
efforts on to finalise firm for
metro rail project, the city
and its neighborhoods will
become a $1 trillion econo-
my.

"8 years - that’s how long
it took to convince Sify to
invest in AP. These invest-
ments take a lot of hard
work. We will go beyond and
make #Vizag a $1 trillion
economy by 2047," Lokesh
stated on its X handle.

Visakhapatnam has a
huge potential to emerge
as the next big destina-
tion for Global Capability
Building Centres (GCCs),
Union Finance Minister
Nirmala Sitharaman said
recently at GCC Busi-
ness Summit organised
here by Confederation of
Indian Industry (CII).
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ARIOUS guardrails and restric-

tions put by lenders on MFIs, may
have causes some negative growth in
the Indian microfinance sector recently,
but these are not real causes for concern.
These checks and balances were actually
required and there are already ample in-
dications of improvement, if sector ana-
lysts are to be believed.

Microfinance, with all its pluses and
minuses, has emerged as a cornerstone
of Indias socio-economic transforma-
tion, fostering financial inclusion and
empowering women, small and margin-
al farmers, artisans, and other vulnerable
communities. Millions have been able to
access timely and collateral free credit,
enabling them to build sustainable liveli-
hoods and enterprises. That's what Nab-
ard, feels.

And at this outset, it is pertinent
to mention here that the most widely
discussed issue contributing to the
sector-wide stress is the overleveraging
of credit, driven by increased borrower
exposure and a higher number of lend-
ers. Sensing it, the industry leaders and
Self-Regulatory Organizations had
come up with additional ,1\ """
guardrails, the first set .~
was issued in July 2024
and the next setin April /
2025. These restrictions {
have brought controls |
inlending; these guard- %
rails, along with the *
restrictions on lending
put by lenders to MFIs,
were also the reasons
for the negative growth
in the sector. The situation is expected
to improve in the current financial year
considering that 91 per cent loans are
being utilized for income generation
purposes, feels Sa-Dhan, an association
of Impact Finance Institutions and an
RBI-appointed Self-Regulatory Organi-
sation (SRO) for Microfinance Institu-
tions, which is also the first and largest
association of community development
finance institutions in India.

Significantly, for the microfinance
sector, the total active client base stood
at 8.28 crore, and a loan outstanding of
Rs3,81,225 crore, at the end of FY2024-
25 according to the Credit Informa-
tion Companies data. This includes
data from Banks, Small Finance Banks
(SFBs), Non-Banking Financial Com-
panies (NBFCs), NBFC-Micro-Finance
Institutions (MFIs) and other lenders.
The client base and loan outstanding for

Collateral-free, not crisis-free:
Microfinance recalibrates
for inclusive growth

the sector fell by 13 per cent and 14 per
cent, respectively. The Self-Help Group
(SHG) Bank linkage showed a positive
growth, with the overall outstanding
reaching Rs3.04 lakh crore for 84.94 lakh
SHGs credit-linked, according to NA-
BARD. There were around 143.3 lakh
SHGs with 17.1 crore households being
savings-linked under the SHG Bank
linkage programme.

That’s not all. There were 13.99 crore
loan accounts as on March 31, 2025, ac-
cording to CRIF Highmark. The shares
of different institutions in the loan out-
standing are: NBFC-MFIs: Rs1,48,419
crore (39 per cent), Banks: Rs1,24,431
crore (32 per cent), SFBs: Rs59,817 crore
(16 per cent), NBFCs: Rs45,042 crore (12
per cent), and Others: Rs3,516 crore (1
per cent). The shares of loan accounts
of various institutions are: NBFC-MFIs:
539 lakhs (39 per cent), Banks: 466 lakhs
(33 per cent), SFBs: 216 lakhs (15 per
cent), NBFCs: 163 lakhs (12 per cent),
and Others: 15 lakhs (1 per cent), going
by the findings of the Bharat Microfi-
nance Report 2025, a comprehensive ref-

Sa-Dhan in partnership
with NABARD.
. One has to keep in
. mind that the Micro
i Lending Institutions
(MLIs) are servicing
¥ over 6.27 crore active
f micro clients, with a
“ total loan outstanding
of Rs2,38,198 crore, in-
cluding a managed port-
folio of Rs72,930 crore.
Business Correspondents contributed
the most to the managed portfolio, at
Rs53,287 crore. The loan outstanding per
borrower of the reported MLIs works out
to Rs38,005, the utilization of loan indi-
cates that about 91 per cent of loans were
used for income generation purposes.
The microfinance sector continued to
be a feet on street’ model with 3.29 lakh
personnel employed in 37,380 branches,
at the end of FY 2024-25. Of this 64 per
cent of staff were in the field, the share
of women in the MLI staff was nine per
cent. The average number of active bor-
rowers per credit officer has shown a
decline and was at 299. The reduction in
clients should help the MLIs to extend
better services, although it adds to the
cost of operation. Interestingly, the top
five states for microfinancing continues
to be Bihar, Tamil Nadu, Uttar Pradesh,
West Bengal and Karnataka.

BIZZBUZZ
When govts pick winners: How cross-border
bailouts rewriting industrial policies globally

From Canberra to Washington and Beijing, rescue packages and protective measures are forcing hard choices

on which industries to defend, what the public should receive, and how allies should coordinate

JoHN QUIGGIN

THE federal government’s
announcement of a AUD
600 million rescue package
for Glencore’s copper smelt-
ing and refining operations
in Mount Isa and Townsville
marks a definitive shift in
Australias industry policy.
The announcement follows
the AUD 2.4 billion rescue of
the Whyalla steelworks, and a
smaller assistance package for
metals smelter Nyrstar. At the
time it was announced, the
Whyalla rescue could be seen
as a one-off special case.

The steelworks’ owner, San-
jeev Gupta, had run into fi-
nancial difficulties associated
with the collapse of its major
financier, Greensill Capital.
The rescue plan included sup-
port for a transition from un-
sustainable blast furnace tech-
nology to ‘green steel, though
this remains problematic. By
contrast, Swiss giant Glencore
is a highly profitable corpora-
tion that has made a business
decision to close its copper
operations. The bailout will
keep those operations going
for three years, after which
the same issue will likely re-
emerge. In combination with
the Nyrstar bailout, we now
see an expectation that feder-
al and state governments will
undertake such rescues regu-
larly, on a 50-50 cost-sharing
basis.

A final break with
neoliberalism

This shift marks a final
break with the policy frame-
work (variously called ‘neo-
liberalism’ or  ‘economic
rationalism’), under which
intervention of this kind was
seen as an undesirable ‘dis-
tortion’ of the market, to be
undertaken only in emergen-
cies, if at all. The underlying
assumption was that market
signals would yield the most
efficient allocation of resourc-

es. This shift is not occurring
in isolation. Neoliberal ideas
have been in retreat since the
2008 global financial crisis.
China has presented its own,
state-led model as a superior
alternative, and has sought to
use control of ‘critical min-
erals as an instrument of
geopolitical strategy. The plan
last week to tighten export
controls on critical minerals
sparked an angry response
from US President Donald
Trump, who threatened to
impose 100 per cent tariffs
on China in retaliation. The
US has been backing away
from free-trade ideas since
the election of the first Trump
administration in 2016, and
has now abandoned them al-
together.

More questions
than answers

But it is one thing to aban-
don the dogmas of neoliberal-
ism. It is quite another to de-
velop a coherent alternative.
A framework that includes
bailouts of mineral processing
operations as a routine policy
tool raises some major ques-
tions. 1. What are the criteria
for such a bailout? 2. What,
if anything, should the pub-
lic receive in return? 3. What
(presumably) unintended
consequences arise if failing
operations receive assistance,
while their competitors do
not? In the light of recent pol-
icy discussions, it might seem
sensible to focus on miner-
als deemed “critical” in the
context of digital technology
and the clean energy transi-
tion. Australia maintains a list
of these minerals. However,
the recent rescues have been
for minerals (iron, lead, zinc
and copper) not on this list,
although both zinc and cop-
per are classed as “strategic’.
Looking at evidence from the
United States, United King-
dom and European Union, as
well as Australia, is unhelpful,

BAILING OUT
THE GIANTS

The Global Pivot from Free
Markets to Strategic State Rescue

Like it or not, the days of free-market
trade policy and a rules-based
international order are over. If we are
not to stumble on with ad hoc bailouts,
Australia needs a new strategic vision.
Neoliberal ideas have been in retreat
since the 2008 global financial crisis

as it expands the list of miner-
als considered “critical” in at
least one major jurisdiction to
well over 50 elements. Only
a handful of naturally occur-
ring metals (including silver,
cadmium, gold, mercury and
technetium) fail to make at
least one of these lists.

Tough choices
need to be made

If we are to have a policy
based on strategic support
of mineral smelting, we will
need a much more stringent
test and some hard choices as
to which minerals really mat-
ter. In particular, do the alu-
minium smelters established
with substantial government
support in the 1980s merit
a renewed round in the face
of sustained oversupply? Or

should we let the US industry,
now protected by high tar-
iffs, take the burden of chal-
lenging China’s dominance?
Mining giant Rio Tinto is cur-
rently in talks with the federal
and New South Wales govern-
ments to avert the shutdown
of the nation’s largest alu-
minium smelter in the Hunter
region. There is also concern
that the accelerated retire-
ment of the Gladstone power
station may imperil Rio Tin-
to’s Boyne smelter.

sThe provision of assistance
to highly profitable compa-
nies such as Glencore and
Rio Tinto raises further ques-
tions. For example, should
such assistance require a re-
turn to the public, such as
the government taking an
equity stake in the company
concerned? Alternatively, we
might consider that assistance
for mineral processing only
makes sense if the minerals
in question will one day be
more scarce and costly than
they are now. Should we set
an advanced requirement for
a higher return to the public
in periods of high prices, as
Queensland has done with
coal? Finally, should strategic
efforts of this kind be coor-
dinated with allies, and if so,
which allies? In the past, it
would have been natural to
line up with the US against
the possibility of trade coer-
cion from China. But now, at
least in trade policy, the US is
more adversary than ally. We
need to explore regional part-
nerships with friendly neigh-
bours such as Indonesia and
(slightly further afield) South
Africa. Like it or not, the days
of free-market trade policy
and a rules-based interna-
tional order are over. If we
are not to stumble on with ad
hoc bailouts, Australia needs
a new strategic vision.

(The author is from The
University of Queensland)

India banking on ‘scale, skill,

self-reliance’ to weather US tariffs

India’s 2 mega airports take off as
olobal aviation enters a new era

Noida and Navi Mumbai airports mark India’s leap into next-generation aviation, where

sustainability, smart design, and economic ambition converge
VINCENT FERNANDES

INDIAs answer under
Prime Minister Modi has
been to strengthen the
three pillars that no tariff
can touch: Scale, skill, and
self-reliance. Further, the
contrast with the world is
striking. China’s popula-
tion is ageing rapidly, its
median age is now past 40,
while India’s remains un-
der 29. Two-thirds of our
people are below the age
of 35.

That youthful energy,
harnessed through skill-
ing, education, and enter-
prise, is what makes India
the growth engine of the
world economy. It is not a
slogan when global institu-
tions report that India con-
tributed more than 16 per
cent of the world’s growth
last year. It is the result of
a decade of reform, invest-
ment, and infrastructure
under the Prime Minister’s
leadership.

Prime Minister Nar-
endra Modi on Monday
highlighted an article writ-
ten by Union Minister
Hardeep Singh Puri, which
underscores India’s dis-
tinctive approach to devel-
opment through scale, skill
and self-reliance.

In the article, posted by
the Prime Minister’s Office
(PMO) on X social media
platform, Puri notes that
“while developed nations
are turning inward, India
continues to chart a dif-
ferent course, driven by
reforms, digital innova-
tion and the strength of its
youthful workforce -- fac-
tors that are powering the
nation’s rise as the world’s
growth engine”

The article that comes
in the run-up to the aus-

A nation powered by its people

China’s population is ageing rapidly,

its median age is now past 40, while
India’s remains under 29. Two-thirds
of our people are below the age of 35

picious festival of Diwali,
states: “As lamps are lit
across India, a timeless
scene from the Ramayana
speaks to our present. Ha-
numan stands at the edge
of the ocean, uncertain of

his strength, until Jamba-
van reminds him of what
he possesses. The leap that
follows is not a miracle; it
is self-belief on show.

That is what Prime Min-
ister Narendra Modi has

been preparing the In-
dian economy for — one
that draws from its in-
ner strength to overcome
global turbulence. As the
world turns inwards with
new visa barriers and tar-
iffs, India under Modi is
turning its own confidence
outward, transforming ad-
versity into acceleration.”

The article further states
that in recent months,
the United States has im-
posed a $100,000 fee for
new H-1B visa petitions
and a 100 per cent tariff
on branded and patented
pharmaceutical imports.

These  moves  were
framed as job protection,
but they wunderscore a
deeper trend: The return
of protectionism and de-
mographic anxiety in the
developed world.

It further points out that
the RBI has raised India’s
GDP forecast for FY26 to
6.8 per cent, citing resilient
domestic demand, steady
investment flows, and a
healthy monsoon outlook.

GST collections in Sep-
tember crossed Rs 1.89
lakh crore, the ninth con-
secutive month above Rs
1.8 lakh crore, showing
both buoyant consumption
and a widening tax base.

Foreign-exchange  re-
serves have touched $700
billion, enough to cover
almost 11 months of im-
ports, while remittances
in the June quarter stood
at $33.2 billion, well above
last year’s levels.

The manufacturing PMI
held strong at 57.7 and ser-
vices at 60.9, reaffirming
India’s status as the world’s
fastest-growing large econ-
omy.

INDIA is all set to see two new mega
airports opening up this month- Noida
International Airport (NIA) in Delhi
NCR and Navi Mumbai International
Airport in Mumbai Metropolitan Re-
gion (MMR).

The airports are being developed to
meet the growing demand for air travel
and to ease congestion at the two ex-
isting airports in the country’s largest
cities. Aviation regulator DGCA has
already granted an aerodrome license
to NMIA to commence operations.

Airlines have also started tying up
with the airports. Last month, Air In-
dia Group joined IndiGo and Akasa
Air to launch operations from NMIA.
For the Noida airport, IndiGo signed
an MoU in November 2023 to serve as
the launch carrier. Akasa Air has also
committed to building a strong net-
work from here.

NMIA is a 74:26 joint venture be-
tween Adani Airport Holdings Ltd
(AAHL) and City and Industrial De-
velopment Corporation of Maharash-
tra (CIDCO). The airport is being built
in five phases, with the launch phase
expected to accommodate 20 million
passengers per annum (MPPA) and
handle 0.5 million metric tons (MMT)
of cargo. Upon full completion, NMIA
will have the capacity to serve 90
MPPA and handle 3.2 MMT of cargo
annually.

Flight operations at Noida Inter-
national Airport will begin within 45
days of inauguration. The first phase
of the airport, with one runway and
one terminal, will have the capacity to
handle traffic of 12 million passengers
annually. After the completion of the
fourth phase, NIA will have the capaci-
ty to manage 70 million passengers per
year. Built with an investment of over
$2 billion, NIA is expected to support
high demand for air traffic in the NCR
region.

Yamuna International Airport Pri-
vate Limited (YIAPL), a 100 per cent
subsidiary of Zurich Airport Interna-
tional AG, is responsible for the devel-
opment, construction and operation of
the greenfield project. The project has

MEGA
AIRPORTS

THE NEW ENGINES POWERING
INDIA'S AND THE WORLD'S GROWTH
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faced repeated delays as it was origi-
nally targeted for a September 2024
opening and later revised to mid-2025.

The future of mega airports involves
becoming interconnected, technologi-
cally advanced, and sustainable eco-
nomic hubs that are destinations in
themselves, not just transit points. Key
trends include the widespread adop-
tion of Al for personalized and con-
tactless passenger experiences, the in-
tegration of new transportation modes
like urban air mobility, and a strong
emphasis on green building and en-
ergy-efficient technologies to achieve
net-zero goals.

In 2025, mega airports are emerg-
ing as the economic linchpins of a
more connected world. With more
than a dozen airport megaprojects un-
der construction globally—from San
Francisco and Perth to Riyadh and
New Delhi—nations are racing to ex-
pand capacity and compete for global
investment. These hubs are more than
gateways for people, though. They’re
engines for supporting growth, gener-
ating high-skilled jobs, attracting FDI,
driving trade, and anchoring regional
development.

And they’re being built for the fu-
ture, backed by carbon-neutral termi-
nals, ESG-driven design, and net-zero
aviation targets. Large-scale, modern
aviation infrastructure is no longer a

nice-to-have, it’s a strategic necessity.

From Asia to the Middle East, and
across Europe and North America,
mega airports have the potential to re-
shape the economic geography of en-
tire regions. In the Middle East, Dubai’s
Al Maktoum International Airport is
on track to become the world’s larg-
est, with a planned capacity reaching
260 million passengers per year and
12 million tonnes of cargo annually.
At an estimated cost of $35 billion, the
project includes 400 aircraft gates, five
parallel runways, and a planned air-
port city supporting one million resi-
dents and global logistics firms.

In China, Beijing Daxing Airport—
nicknamed the ‘starfish'—has already
catalyzed a logistics and innovation
zone, generating billions in invest-
ment and new jobs in the surround-
ing region. Its development directly
supports the country’s broader eco-
nomic targets, including a 5 percent
GDP growth rate in 2025, backed by
rising urbanization and infrastructure
spending.

Europe also continues to push for
mega airport development. Expansion
plans like Heathrow’s third runway
and Frankfurt’s Terminal 3 project are
part of a broader effort that could add
hundreds of thousands of new flights
per year, unlock increased trade, and
generate economic benefits estimated
in the £100 billion range for the UK
alone.

Europe is investing over €70 billion
in mega airport projects—demonstrat-
ing how aviation hubs are evolving
into economic development platforms.

These mega airport developments
don't just boost capacity. They gener-
ate vast numbers of construction jobs,
long-term roles in logistics and avia-
tion services, and broader impacts on
GDP. Many are built with sustainabil-
ity at their core, incorporating electric
ground fleets, smart grids, and carbon-
neutral terminal design that align with
ESG goals.

Together, these global examples
show that mega airports are not simply
transportation infrastructure but stra-
tegic economic infrastructure, shaping
the future of regional development.
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BIZZBUZZ

Rising health consciousness among consumers makes the outlook
for the fruit-based ready-to-drink segment highly promising

Our primary focus is on organic growth, driven by innovation, brand building, and deeper market penetration across India and international markets, says Piruz Khambatta, Group Chairman, Rasna Pvt. Ltd.

RITWIK MUKHERJEE

HOW big is the ready-to-drink
beverages market in India? At
what rate is it growing?

As per IMARC Group, the
fruit juice market in India is
currently valued at approxi-
mately Rs44,537 crore. The
category is witnessing strong
momentum and is projected
to almost triple in size, reach-
ing around Rsl1,22,855 crore
($ 14.3 billion) by 2033. This
reflects a healthy compound
annual growth rate (CAGR) of
11.9 per cent between 2025 and
2033, underscoring the grow-
ing consumer shift towards
convenient, ready-to-drink
beverage options.

What is Rasna's current mar-
ket share in this fast growing
segment? What is the market
share it is looking at two-three
years down the road?

Rasna’s Jumpin was among
the pioneering brands to intro-
duce fruit drinks in the tetra
pack category, laying the foun-
dation for packaged beverage

consumption in India. With the
renewed focus on this segment,
we are confident of strengthen-
ing our position further. In the
short term, our target is to cap-
ture at least 10% market share,
and over the next two to three
years, we aim to consolidate
and expand this share by lev-
eraging our strong distribution
network, trusted brand equity,
and portfolio innovation.

What prompted you to take
over Jumpin from Hershey's
some months back?

Jumpin is a heritage brand
with strong recall, deep con-
sumer connect, and an inher-
ent appeal to both families
and children qualities that are
very much aligned with Rasna’s
DNA. Given our legacy of cre-
ating affordable, enjoyable, and
trusted beverages for Indian
households, acquiring Jumpin
was a natural and synergistic
fit. The brand brings with it
significant inheritance value
and complements Rasna’s ex-
isting portfolio, enabling us to
strengthen our presence in the

hmedabad-
headquartered

instant powder beverage

brand Rasha is on a
growth phase on more
counts than one, while

instant powder beverage
business continues to be
the backbone of Rasna.

The company remains
deeply committed to
strengthening this
category. It now has an

exciting pipeline of new

product launches and
refreshed campaigns
planned for the
upcoming summer

PituzKhambattYGroupChairmant
RasnalRyvtL'td
season, which, the
company believes,
will further enhance
consumer engagement
and reinforce Rasna’s
leadership in this
space. Its focus is on

innovation, affordability,
and campaigns that
connect strongly with
families and children
values that have always
been at the heart of
Rasna. Speaking to Bizz
Buzz, Piruz Khambatta,
Group Chairman, Rasna
Pvt. Ltd, explains why
and how Rasna is
betting big on India’s
growing demand for

hutritious, ready-to-drink

beverages—marking a
hew chapter for both the
company and the once-
iconic Jumpin brand

We are actively exploring
the milk-based beverages
segment as part of our
broader vision to diversify
into wellness-oriented
categories. Our R&D team
is currently working on
several innovative projects
aimed at developing
next-generation products
that combine taste with
nutrition. The focus is on
creating offerings that
cater to evolving consumer
lifestyles—products
that are convenient,
fortified, and aligned
with the growing demand
for healthier beverage
choices

Vitamin B3 supplement may
reduce your risk of skin cancer

ready-to-drink category while
continuing to serve the evolv-
ing preferences of our consum-
ers.

Jumpin takeover also marks
your entry into the non-carbon-
ated beverages market. What do
you think would be the prospect
in this segment?

Yes, the acquisition of Jumpin
marks Rasna’s foray into the
fast-growing non-carbonated
beverages category, which pre-
sents tremendous opportuni-
ties both in India and inter-
national markets. With rising
health consciousness, shifting
consumer preferences towards
fruit-based and functional
drinks, and the overall expan-
sion of the ready-to-drink seg-
ment, the growth prospects
are highly promising. We see
significant headroom for ex-
ports as well, given the global
demand for quality Indian bev-
erage brands. Rasna intends to
leverage its established distri-
bution channels, brand equity,

and innovation capabilities to
tap into these opportunities
and build a strong footprint in
this category.

You also have plans to foray
into the milk-based beverages
market. Any progress on that
front?

Yes, we are actively explor-
ing the milk-based beverages
segment as part of our broader
vision to diversify into well-
ness-oriented categories. Our
R&D team is currently working
on several innovative projects
aimed at developing next-gen-
eration products that combine
taste with nutrition. The focus
is on creating offerings that ca-
ter to evolving consumer life-
styles—products that are con-
venient, fortified, and aligned
with the growing demand for
healthier beverage choices. We
look forward to unveiling these
innovations in the near future
as we strengthen Rasna’s pres-
ence in the functional and well-

i

ness drinks space.

What is your take and plans
on the fruit juice market?

The fruit juice market con-
tinues to be one of the most
dynamic and fast-growing seg-
ments within beverages, driven
by increasing health awareness
and preference for natural,
convenient drink options. At
Rasna, we view this category
as a significant growth driver
and are committed to expand-
ing our presence here. Our
teams are working on innova-
tive R&D projects to introduce
new-generation fruit-based
beverages that balance wellness

with taste. The focus is on cre-
ating value-driven, nutritious
options that resonate with both
Indian and global consumers,
ensuring Rasna plays a mean-
ingful role in shaping the fu-
ture of the fruit juice market.

Would you eventually get into
the snack market also? Could
you please share your thoughts
on that?

At present, Rasna’s focus re-
mains firmly on strengthening
and expanding our beverages
portfolio, particularly in the
fruit-based, wellness-oriented,
and ready-to-drink categories.
While the snacking segment
is an attractive and grow-
ing space, we currently have
no plans to diversify into that
area. Our priority is to build on
Rasna’s core strengths, deliver
innovation in beverages, and
continue to serve consumers
with products that align with
our brand ethos.

What about your traditional
main line of business-instant
powder  beverage  business?
What are your plans?

Our instant powder bever-
age business continues to be
the backbone of Rasna, and
we remain deeply committed
to strengthening this category.
We have an exciting pipeline of
new product launches and re-
freshed campaigns planned for
the upcoming summer season,
which we believe will further
enhance consumer engagement
and reinforce Rasnas leader-
ship in this space. While details
will be shared closer to launch,
our focus is on innovation, af-
fordability, and campaigns that
connect strongly with families
and children values that have
always been at the heart of
Rasna.

When it comes to growth and
expansion, would you focus on
organic or inorganic growth, go-
ing forward?

With rising health
consciousness, shifting
consumer preferences
towards fruit-based and
functional drinks, and the
overall expansion of the
ready-to-drink segment,
the growth prospects are
highly promising. We see
significant headroom for
exports as well, given the
global demand for quality
Indian beverage brands

Our primary focus is on
organic growth, driven by in-
novation, brand building, and
deeper market penetration
across India and international
markets. That said, we also re-
main open to inorganic oppor-
tunities, provided they align
with our long-term strategy
and come at the right valua-
tions. The guiding principle is
to strengthen Rasna’s portfolio
and reach, whether through
our own initiatives or by se-
lectively exploring acquisitions
and partnerships that add stra-
tegic value.

What is your current exports
volume/value? Which countries
do you export your products to?
Are you looking at new geogra-
phies?

We are currently exporting
to over 60 countries worldwide,
with a portfolio focused on
next-generation natural prod-
ucts that are free from artificial
colors, flavours, and preserva-
tives. We are proud to be rec-
ognized as a market leader in
the natural products segment
globally, reflecting our com-
mitment to quality, health, and
consumer trust. Moving for-
ward, we continue to explore
opportunities to expand into
new geographies, leveraging
our expertise and innovation to
meet the growing international
demand for wholesome, natu-
ral beverages.

Your body can be portable gym: How to ditch
membership fees, expensive equipment

JUSTIN STEBBING

A major shift is unfolding
in the field of skin cancer
prevention, ignited by new
research showing that an
everyday vitamin supple-
ment may prevent many
cases of the world's most
frequently diagnosed can-
cer. The supplement in
question is nicotinamide, a
form of vitamin B3. Where-
as previous studies hinted
at a potential benefit, the
latest research - spanning
more than 33,000 US veter-
ans - suggests that adding
this simple vitamin pill to
daily routines could dra-
matically lower skin cancer
risk, especially for those
who have already experi-
enced their first case.

The scale, breadth and
clarity of this evidence are
driving calls to rethink how
skin cancer is prevented.
Skin cancer is the world's
most common form of
cancer. Non-melanoma
types, including basal cell
carcinoma and cutaneous
squamous cell carcinoma,
account for millions of new
cases each year. These can-
cers are linked to cumula-
tive sun exposure, fair skin
and ageing.

Existing prevention strat-
egies focus on avoiding ul-
traviolet (UV) rays and
using sunscreen, but rates
continue to climb, and pa-
tients diagnosed with one
skin cancer typically face
a stubborn cycle of recur-
rence.

Enter nicotinamide, a
cheap, widely available sup-
plement. Researchers ob-
served that this form of vi-
tamin B3 bolsters the skin's
natural repair systems after
UV damage, reduces in-
flammation, and helps the
immune system detect and

In the new study, over 12,000 patients who began tak-
ing nicotinamide at 500mg twice daily for more than
a month were compared to more than 21,000 who did
not. Those taking nicotinamide saw a 14% lower risk of
developing any new skin cancer. The protective effect
was most profound when started promptly after a first di-
agnosed skin cancer, resulting in a 54% drop in the risk
of additional cancers. This benefit faded if supplementa-
tion started only after multiple recurrences, suggesting
that timing matters

clear abnormal cells. In
the new study, over 12,000
patients who began tak-
ing nicotinamide at 500mg
twice daily for more than
a month were compared to
more than 21,000 who did
not. Those taking nicoti-
namide saw a 14% lower
risk of developing any new
skin cancer. The protective
effect was most profound
when started promptly after
a first diagnosed skin can-
cer, resulting in a 54% drop
in the risk of additional
cancers. This benefit faded
if supplementation started
only after multiple recur-
rences, suggesting that tim-
ing matters.

The effect was seen
across both main skin can-
cer types but was particu-
larly robust for squamous
cell carcinoma, which can
behave more aggressively
and carries a greater risk

of complications. It's im-
portant to underscore that,
while hopeful, these find-
ings do not suggest nicoti-
namide should replace sun
avoidance or routine skin
checks. Wearing hats, us-
ing sunscreen and seeking
shade remain pillars of pre-
vention.

Still, the simplicity, safety
and low cost of nicotina-
mide mean that its incorpo-
ration as a daily “add-on” is
an accessible step for most
people, especially those
with a track record of skin
cancer. For dermatologists,
this is an attractive profile
compared to some pre-
scription medicines used to
prevent recurrence, which
may be more expensive or
have worse side-effects.

As a secondary preven-
tion tool, it stands out as
effective and practical.
The timing of intervention

appears paramount, with
the greatest benefit gained
when nicotinamide is of-
fered straight away. In prac-
tice, this shifts the conver-
sation, urging healthcare
professionals and patients
to view the first cancer as a
red flag to act decisively.
Perspective is important
The findings emerge
from an  observational
study using real-world data,
meaning researchers looked
at health records and drew
statistical associations.
Most  participants  were
white males, so the broader
relevance of these findings
remains uncertain. While
this type of study cannot
prove cause and effect as
powerfully as a randomised
trial, the results align with
earlier, smaller trials that
hinted at the same benefit.
They reinforce the idea
that a simple, non-pharma-
ceutical intervention could
help in the battle against
the world's most common
cancer, and at a fraction of
the expense or risk of more
intensive therapies. This re-
search does not settle every
question. It remains to be
seen how nicotinamide
performs over very long
periods and whether the
benefit is as robust in more
diverse populations.
Additionally, people who
have never had skin can-
cer were not the focus, so
broader recommendations
are likely to stay reserved
for those with a prior histo-
ry. Still, for those confront-
ing the anxiety of a first
skin cancer diagnosis, the
promise of a readily avail-
able, low-cost and well-tol-
erated supplement offers a
new sense of control.

(Author is from Anglia

Ruskin University) :

Bodyweight training means you don't need expensive equipment to improve your health

DAN vaN DEN HOEK/JACKSON FYFE

YOU don't need a gym membership,
dumbbells, or expensive equipment
to get stronger. Since the beginning
of time, we've had access to the one
piece of equipment that is essential for
strength training - our own bodies.

Strength training without the use of
external forces and equipment is called
“bodyweight training” From push-ups
and squats to planks and chin-ups, bod-
yweight training has become one of the
most popular ways to exercise because it
can be done anywhere - and it's free. So,
what is it, why does it work, and how do
you get started?
What is bodyweight training?

Bodyweight training simply means
you use your own body weight as resist-
ance, instead of external weights such as
barbells and dumbbells. Common exer-
cises include push-ups, squats, lunges
and sit-ups. But bodyweight training
can also use static holds that challenge
your body without moving, like planks
or yoga poses. Bodyweight training can
be used for any muscle group. Typical-
ly, we can break down the exercises by
movement type and/or body region: 1.
Upper body: Push-ups, pull-ups, hand-
stands 2. Lower body: squats, lunges,
step-ups, glute bridges 3. Core: Sit-ups,
planks, mountain climbers 4. Whole
body: Burpees, bear crawls, jump
squats. Bodyweight training can also be
done with equipment: callisthenics is a
style of bodyweight training that uses
bars, rings and outdoor gyms.
What are the main forms?

Types of bodyweight training include:
1. Callisthenics: Often circuit-based
(one exercise after another with minimal
rest), dynamic and whole-body focused.
Callisthenics is safe and effective for im-
proving functional strength, power and
speed, especially for older adults 2. Yoga:
More static or flowing poses with an em-
phasis on flexibility and balance. Yoga is
typically safe and effective for managing
and preventing musculoskeletal injuries
and supporting mental health 3. Tai Chi:
Slower, more controlled movements,
often with an emphasis on balance,
posture and mindful movement 4. Sus-
pension training: Using straps or rings
so your body can be supported in dif-

ferent positions while using gravity and
your own bodyweight for resistance.
This type of training is suitable for older
adults through to competitive athletes 5.
Resistance bands: Although not strictly
bodyweight only, resistance bands are
a portable, low-cost alternative to tra-
ditional weights. They are safe and ef-
fective for improving strength, balance,
speed and physical function.
What are the pros and cons?
There are various pros and cons to
bodyweight exercises. Pros: 1. Builds
strength: A 2025 meta-analysis of 102
studies in 4,754 older adults (aged 70
on average) found bodyweight training
led to substantial strength gains, which
were no different from those with free
weights or machines. These benefits
aren't just for older adults, though. Us-
ing resistance bands with your body-
weight workout can be as effective as tra-
ditional training methods across diverse
populations 2. Boosts aerobic fitness: A
2021 study showed that as little as 11
minutes of bodyweight exercises three
times per week was effective for improv-
ing aerobic fitness 3. Accessible and free:
Bodyweight training avoids common
barriers to exercise, such as access to
equipment and facilities, which means it
can be done anywhere, without a gym
membership 4. Promotes functional
movement: Exercises like squats and
push-ups mimic everyday actions like
rising from a chair or getting up from
the floor. Cons: 1. Difficulty progressing
over time: typically, we can add weight
to an exercise to increase difficulty. For
bodyweight training, you need to be
creative, such as slowing your tempo or
progressing to unilateral (one-sided or
single-limb) movements 2. Plateau risk:

Heavy external loads are more effective
than bodyweight training for increas-
ing maximal strength. This means if you
stick to bodyweight training alone, your
strength gains are more likely to plateau
than if you use machines or free weights.
Tips for getting started (safely)

As with any form of exercise, it's al-
ways best to speak to a medical profes-
sional before starting. If you are ready
to get going, here are some tips: 1. Start
small: Pick simple moves to begin and
progress them as you gain strength,
confidence and experience 2. Focus on
form: Think quality over quantity. Com-
pleting movements with good control
and body position is more important
than how many you can do with poor
control 3. Progress gradually: Vary the
number of sets or repetitions to make
your exercise more challenging. You
can progress the movements from eas-
ier (push-ups on your knees) to harder
(decline push-ups) as you get stronger
and need more of a challenge 4. Mix it
up: Use a variety of types of bodyweight
training as well as targeting different
muscle groups and movements 5. Seek
guidance: Reach out to your local ex-
ercise professionals or use apps like the
Nike Training Club to help guide your
planning and progress.

Bodyweight training means you don't
need expensive equipment to improve
your health. Whether it's squats in the
park, push-ups at your children's foot-
ball game, or yoga at home, your body is
a portable gym. With consistency, crea-
tivity and time, bodyweight exercises
can help you build strength and fitness.

(Authors are from University of the
Sunshine Coast and Deakin University)
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Sebi chief urges MF trustees to
strengthen early warning systems

Pandey emphasised that trustees form the first line of defence in ensuring the integrity

of systems and processes within the mutual fund ecosystem

o Track exceptions

o Detect anomalies

o Workable guardrails

o Trigger timely
interventions

MUMBAI

MARKETS regulator Sebi
Chairman Tuhin Kanta Pan-
dey on Monday urged mutual
fund trustees to adopt robust
early warning systems that
can detect irregularities and
prompt timely interventions
to safeguard investor inter-
ests.

Speaking at the Leader-
ship Dialogue for Trustees
of Mutual Funds, Pandey
emphasised that trustees
form the first line of defence
in ensuring the integrity of
systems and processes within
the mutual fund ecosystem.
He asked them not to remain
passive recipients of Sebi’s re-
forms, but to engage actively
to safeguard the investors.
“When needed, trustees are
empowered to act - to ques-
tion, to escalate, and, if nec-
essary, to intervene,” Pandey
said. “This authority carries
with it the moral duty to act
decisively and fearlessly to
protect the interests of in-

vestors” Describing trustees
as the backbone of investor
confidence, he underlined
that their role is far from cer-
emonial. Instead, it is fiduci-
ary, moral, and institutional,
demanding continuous en-
gagement and accountability.
Trustees, he said, must engage
actively by proposing “work-
able guardrails, suggesting
simplifications that do not
weaken the safeguards, and
bringing wide experience
during the consultation pro-
cess”. Pandey said, “Trustees
must ensure robust early
warning systems -- mecha-
nisms that detect anomalies,
track exceptions, and trigger
timely interventions”.

He also urged trustees to
keep pace with emerging ar-
eas, such as derivatives, ESG
investing, alternative assets,
and risk analytics, noting
that continuous learning and
specialised training are now
indispensable for effective

Describing trustees
as the backbone of
investor confidence,
he underlined that
their role is far from
ceremonial. Instead,
itis fiduciary, moral,
and institutional,
demanding continuous
engagement and
accountability

oversight. “As mutual funds
expand into new frontiers, in-
cluding passive funds, inter-
national exposure, tokenised
assets, and Al-enabled port-
folio management, trustees
will play an even more strate-
gic role, balancing innovation
with integrity,” he added.

The Sebi chief also high-
lighted recent regulatory ini-
tiatives aimed at reinforcing
trust and transparency. The

regulator has clearly deline-
ated the roles of trustees and
AMC (asset management
company) boards. Trustees
are now expected to conduct
independent evaluations and
due diligence, while AMC
boards must establish a
Unitholder Protection Com-
mittee. Trustees are further
expected to put in place
structured mechanisms to
prevent market abuse, in-
cluding front-running, in-
sider trading, and misuse of
sensitive information to en-
sure fair and transparent op-
erations across mutual fund
houses.

Pointing to the rapid
growth of the mutual fund
industry, Pandey noted that
the sector’s assets under man-
agement (AUM) have grown
sixfold over the past decade
from around Rs 12 lakh crore
to Rs 75.6 lakh crore as of
September 2025. The num-
ber of unique mutual fund
investors has also increased
sharply from about 1 crore a
decade ago to over 5.6 crore
currently. Monthly system-
atic investment plan (SIP)
inflows, which stood at about
Rs 3,000 crore in April 2016,
have now crossed Rs 28,000
crore, suggesting rising re-
tail participation and inves-
tor confidence in the mutual
fund space.

i

Anil Ambani’s
Reliance Group
shares fall 10%

MUMBALIL: Shares of Anil
Ambani-led Reliance Group
companies saw a sharp decline
on Monday, with stocks fall-
ing up to 10.5 per cent during
intra-day trade. According to
reports, the Enforcement Di-
rectorate (ED) arrested Ashok
Kumar Pal, a senior executive
of Reliance Power, on Satur-
day in connection with an al-
leged fake bank guarantee and
forged invoicing case.

At the closing bell, shares
of Reliance Power was at Rs
46.10, down Rs 2.48 or 5.10
per cent on the National Stock
Exchange (NSE). Reliance In-
frastructure also followed suit
and dropped 4.5 per cent to Rs
231 per share. However, it re-
covered at the closing bell and
end the trading session at Rs
238 apiece.

Pal has been sent to two-day
custody and will be presented
before the court today. He was
interrogated for several hours
before his arrest on Friday
night. The ED is investigating
the matter under the Preven-
tion of Money Laundering
Act (PMLA), probing alleged
financial irregularities and
possible violations. This de-
velopment follows a major ED
crackdown on July 24, during
which searches were conduct-
ed at 35 premises linked to
Reliance, involving 50 compa-
nies and over 25 individuals.

NEw DELHI

MULTI Commodity Ex-
change of India (MCX)
reports strong growth mo-
mentum, fuelled by a surge
in bullion contracts, a ro-
bust product pipeline, and
tech upgrades, a report said
on Monday. Analysts at the
brokerage firm, HDFC Se-
curities have increased rev-
enue and EPS estimates of
MCX by 7 per cent to 9 per
cent and maintain a ‘Buy’
rating on it, setting a target
price of Rs 10,000.

Precious metals such as
gold and silver were ex-
pected to emerge as major
contributors to options
premium, and this trend is
firmly on track and gaining
strength, the report from
HDFC Securities said. Fur-
ther, the upcoming launch
of cash-settled index con-
tracts such as Metldex and
Bulldex is expected to gen-
erate growth thrust and at-
tract higher participation
from FPIs and institutions.

Options premium aver-
age daily turnover (ADTV)
rose to approximately Rs
67 billion in October 2025,
up from Rs 41 billion in Q2
FY25, driven by increased
gold and silver volumes.
Bullion now represents
nearly 60 per cent of total
notional volume and 30 per
cent of premium ADTV, a

BIZZBUZZ

MCX scrip may hit10,000 amid
surge in bullion contracts: Report

Precious metals such as gold and silver were expected to emerge as major
contributors to options premium, and this trend is firmly on track and gaining strength

Options premium average daily turnover (ADTV) rose to
approximately Rs67 bn in Oct 2025, up from Rs41 bn in
02 FY25, driven by increased gold and silver volumes.
Bullion now represents nearly 60% of total notional
volume and 30% of premium ADTV

significant increase from
20 per cent and 8 per cent
a year ago, the report noted.

The exchange had re-
cently updated its gold and
silver options, introduc-
ing monthly expiries and
smaller contract sizes. This
led to a 7-fold rise in gold
ADTYV and a 37-fold surge
in silver ADTV YoY in Sep-
tember.

HDFC Securities fore-
casted that the bullion
could reach 40 per cent
of total premium by
Q4FY27E, materially re-

ducing earlier concentra-
tion risk from crude and
natural gas contracts col-
lectively accounting for 85
per cent share previously.

MCX is expected to
achieve a revenue and PAT
CAGR of 27 per cent and
33 per cent respectively
from FY25 to FY28, the re-
port said. The broking said
that the exchange warrants
a soft Q2 FY26 outlook but
is positioned for sustained
options growth and medi-
um-term earnings trajec-
tory.

Gold rallies 31,950, silver soars 37,500

NEW DELHI: Gold prices
rallied by Rs 1,950 to hit a
fresh peak of Rs 1,27,950 F
per 10 grams in the na-
tional capital on Mon- °
day, driven by safe-haven |
demand amid renewed
US-China trade tensions.
According to the All In-
dia Sarafa Association, the
precious metal of 99.9 per
cent purity had closed at
Rs 1,26,000 per 10 grams

on Friday. In addition, gold of 99.5 per cent purity jumped
by Rs 1,950 to touch an all-time high of Rs 1,27,350 per 10
grams (inclusive of all taxes). The yellow metal had settled at
Rs 1,25,400 per 10 grams in the previous market session. “Gold
prices rose sharply higher as renewed US-China trade tensions
reignited safe-haven demand,” Jateen Trivedi, VP Research
Analyst - Commodity and Currency, LKP Securities, said. Sil-
ver prices too witnessed robust traction in the spot markets.
The white metal bounced by Rs 7,500 to hit a new record of Rs
1,79,000 per kilogram (inclusive of all taxes) on Monday.

US-China tensions drive futures to new peaks

GOLD prices on Monday surged by Rs 2,613 to hit a fresh
peak of Rs 1,23,977 per 10 grams in the domestic futures trade,
buoyed by renewed US-China trade tensions, a prolonged US
government shutdown, and growing global economic uncer-
tainty that spurred safe-haven demand. Gold futures for De-
cember delivery jumped by Rs 2,613, or 2.15 per cent, to hit
a record of Rs 1,23,977 per 10 grams. The February 2026 con-
tract for the yellow metal also appreciated Rs 2,296, or 1.87 per
cent, to trade near its lifetime peak at Rs 1,24,999 per 10 grams.
Silver futures also witnessed strong traction on Monday. The
white metal for December delivery surged by Rs 5,856, or 4 per
cent, to Rs 1,52,322 per kilogram on the MCX, near its lifetime
high of Rs 1,53,388 per kg hit on Thursday.

Brent crude trading higher at $63.64/hbl

CRUDE oil prices on Monday rose Rs 60 to Rs 5,298 per barrel
in futures trade as participants increased their positions fol-
lowing a firm spot demand. Crude oil for November delivery
traded higher Rs 60 or 1.15 per cent at Rs 5,298 per barrel in
9,454 lots. Analysts said raising of bets by participants kept
crude oil prices higher in futures trade. Globally, West Texas
Intermediate crude was trading 1.51 per cent higher at $59.79
per barrel, while Brent crude rose 1.48 per cent to $63.64 per

barrel in New York.

GO FOR LEVEL-BASED T

RADING

On the downside, 82,000 and 81,800 would act as key support zones, while
82,500-82,800 could serve as immediate resistance areas

STOCK PICKS

Kumubp Das
MuMBAI

THE benchmark indices witnessed a recovery
from lower levels. The Sensex was down by 173
points. Among sectors, the Défense index lost
the most, shedding over 1 per cent, whereas de-
spite weak market sentiment, the Capital Mar-
ket index outperformed, rallying 2.55 per cent.
Technically, after a gap-down open, the market

took support near 82,000 and bounced back

sharply. From the day’s lowest levels, the market

bounce nearly 400 points.

Shrikant Chauhan of Kotak Securities, said:
“We believe that the intraday market texture is
volatile and non-directional. Hence, level-based
trading would be the ideal strategy for day trad-
ers. On the downside, 82,000 and 81,800 would

TARGET: RS2,950

act as key support zones. “82,500-82,800 could
serve as immediate resistance areas for the bulls.
However, below 81,800, the market could retest

the level of 81,500

KFINTECH | TRADE - BUY | CMP: RS1,143 | SL: RS1,090
| TARGETS: RS1,250

KFintech is showing resilience near its short-term support
and forming a strong base for the next leg up. Momentum in-
dicators remain positive, hinting at sustained strength. A close
above Rs1,150 could lead to a quick move toward Rsl,250.
Maintain a stop-loss at Rs1,090.

BSE LTD | TRADE - BUY | CMP: RS2,476 | SL: RS2,300 |

BSE continues to show strong bullish momentum with ro-
bust volume participation. The trend remains positive with
the stock forming higher highs. Sustaining above Rs2,450 may
drive the next rally toward Rs2,950. Traders should keep a
stop-loss at Rs2,300.

(Source: Riyank Arora Technical Analyst at Mehta Equities)

US-based Tryfacta plans
IPO at GIFT City

Aims to raise up to $150 mn

NEw DELHI

US-BASED Tryfacta Inc is
planning to file draft papers
for its initial public offer-
ing (IPO) by the end of this
month to raise $100-150
million through a listing on
the international exchanges
at Gujarat International Fi-
nance Tec-City (GIFT City),
according to people familiar
with the development.

Currently, the only other
company that has filed for an
IPO at GIFT City exchanges
is  Mumbai-based educa-
tion platform XED, which
submitted its draft papers in
August.

XED aims to garner funds
for working capital needs,

technology capex, and gen-
eral corporate purposes. At
present, there are two GIFT
City Exchanges -- India INX
and NSE International Ex-
change (NSE IX) -- located
within GIFT City. Accord-
ing to sources, Yoki Financial
Services, an arm of Mefcom
Capital and an IFSCA-regis-
tered investment bank, has
been appointed as the lead
manager for Tryfacta’s public
offering.

Mann Fleet Partners files IPO papers

NEW DELHI: Chauffeured car rental and mobility solutions provider
Mann Fleet Partners Ltd on Monday said it has filed its draft papers
with markets regulator Sebi to raise funds through an Initial Public Of-
fering (IPO). The proposed IPO comprises a fresh issue of 64.10 lakh
equity shares and an Offer For Sale (OFS) of up to 16 lakh equity shares
by promoters Amrit Pal Singh Mann and Parmjeet Mann. In a state-
ment, the company said it plans to use the proceeds from the fresh issue
worth Rs 63.78 crore for purchasing vehicles, Rs 18.76 crore for pay-
ment of debt and the rest for general corporate purposes. Headquar-
tered in New Delhi and established in 1992, Mann Fleet Partners offers
a comprehensive range of mobility solutions, including event-based
transportation, long-term rentals, spot rentals, and self-drive car leas-
ing. Its clientele includes corporates, government agencies, embassies,
and high-net-worth individuals. The company provides chauffeur ser-
vices in 83 cities across India, the UAE, Saudi Arabia, and England, op-
erating a mix of owned and vendor-managed fleets with over 269 vehi-
cles across economy, premium, luxury, minivan, and coach segments.
Mann Fleet Partners has also been associated with several high-profile
assignments, including transportation services for visits by former US

president Barack Obama and Vice President JD Vance.

Associated Power eyes Rs400 cr via fresh issue

NEW DELHI: Associated Power Structures has filed preliminary pa-
pers with capital markets regulator Sebi to raise funds through an ini-
tial public offering (IPO) comprising a fresh issue of shares worth Rs
400 crore. Alongside fresh issue, there will be an offer-for-sale (OFS)
of about 71.43 lakh equity shares by the promoters, according to the
draft red herring prospectus (DRHP). Proceeds from fresh issue to the
tune of Rs 320 crore will be earmarked for payment of debt, and the rest
for general corporate purposes. The company may consider a pre-IPO
placement for up to Rs 80 crore. If such placement is completed, the size
of the fresh issue will be reduced. Incorporated in 1996, the company is
an integrated manufacturing and EPC (engineering, procurement, and
construction) player engaged in the design and production of lattice
structures catering to the power transmission and distribution, wind
energy, and telecommunication sectors. During FY25, the company’s
revenue from operations increased to Rs 1,216 crore, up from Rs 619
crore in the previous fiscal. However, net profit stood at Rs 63.2 crore
in FY25, compared to Rs 144 crore in FY24, draft papers filed late last
month showed. As of July 31, 2025, Associated Power Structures had an
order book of Rs 3,790 crore. IIFL Capital Services and Indorient Finan-
cial Services are the book-running lead managers to the public issue.
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Selling in I'l, FMCG and weak global cues weigh down indices

Weak trend emerged in global markets after Trump announced an additional 100% tariff on Chinese goods from Nov 1

1

Rﬁpee rises 5ps to 88.67/$

The US govt shutdown and rising odds
of a rate cut by the US Fed may further
strengthen the domestic currency

MUMBAL The rupee appreciated five paise
to close at 88.67 (provisional) against the US
dollar on Monday, supported by suspected
RBI intervention and fresh foreign fund in-
flows. Forex traders said the domestic unit
faced some resistance as renewed trade war
tensions between the US and China led to risk
aversion in global markets. At the interbank
foreign exchange, the rupee opened at 88.75
and traded in the range of 88.57-88.79 before
settling at 88.67 (provisional), registering a
rise of 5paise than its previous close. On Fri-
day, the rupee appreciated seven paise to close
at 88.72 against the US dollar. The US threat-
ened an additional 100 per cent tariffs on
China after Beijing announced controls over
exports of rare earth last week. The USD/INR

UltraTech Cement and Tata
Consultancy Services were also
among the laggards. However,
Adani Ports, Bajaj Finance, Ba-

midcap dipped 0.18 per cent.
IT tanked 0.90 per cent, fol-
lowed by capital goods (0.85 per
cent), FMCG (0.83 per cent),

pair got support from optimism surrounding
the India-US trade talks and potential RBI in-
tervention, traders said. “The US government
shutdown and rising odds of a rate cut by the

Dented Sentiments

e BSE Sensex dropped
173.77pts (-0.21%) to

Reports of an Indian
trade delegation
visiting the US this

82,327.05 - : jaj Finserv and Axis Bank were ~ BSE Focused IT (0.82 per cent) US Federal Reserve may further strengthen

o NSE Nifty declined 58pts Wee_k Ilfted_ Se_ntlment’ among the gainers. and telecommunication (0.66 the domestic currency. However, risk aver-
(-0.23%) to 25,227.35 fuellng optimism “Renewed US-China trade  per cent). Financial Services, sion in global markets amid renewed US-

’ — about a potential tensions sparked broad-based utilities, bankex, services, power Sino tariff war may cap sharp upside. Traders

® Flls bought equities worth ) profit-booking in early Monday  and realty were the gainers. As | may take cues from India’s CPI data,” Anuj
Rs459.20 cr on Fri breakthrough in trade, reflecting heightened in-  many as 2,627 stocks declined | Choudhary, Research Analyst, Currency
® 2.627 declines, 1.664 bilateral trade vestor caution. However, reports ~ while 1,664 advanced and 168 and commodities, Mirae Asset ShareKhan,
aavan Gesiand £68, al 100 per cent tariff on Chinese ~ 50-share NSE Nifty declined negotiations and the of an Indian trade delegation remained unchanged on the said. Forex traders said positive sentiments
goods from November 1. 58 points or 0.23 per cent to g visiting the US this week lifted =~ BSE. stemmed from expectations after reports sur-

unchanged The 30-share BSE Sensex  25,227.35 as 30 of its constitu- successful conclusion sentiment, fueling optimism “Tariff escalation concerns— faced that a team of senior officials from India
MUMBAI dropped 173.77 points or 0.21  ents closed lower, 19 with gains ofa long-awaited about a potential breakthrough  particularly after the U.S. Presi- would visit the US this week for trade talks,

per cent to settle at 82,327.05,  and one unchanged. in bilateral trade negotiations  dent’s statement on the possibil- and that negotiations on the proposed bilater-

snapping its two-day rally. After Among Sensex firms, Tata trade deal and the successful conclusion of ity of imposing an additional al trade agreement are progressing well. Last
BENCHMARK indices Sensex  a gap-down opening, it tanked ~ Motors fell the most by 2.67 per - Ponmudi R, CEO, along-awaited trade deal,” Pon- ~ 100% duty on Chinese goods— month, Commerce and Industry Minister Pi-
and Nifty fell on Monday dueto  457.68 points or 0.55 per centto  cent a day ahead of the record Enrich M mudi R, CEO of Enrich Money,  triggered risk aversion across yush Goyal led an official delegation to New
selling in IT and FMCG shares  alow of 82,043.14. However, re-  date for determining share- L L s an online trading and wealth  global equities, which in turn | York for trade talks. After that meeting, India

tech firm, said.
The BSE smallcap gauge de-
clined 0.43 per cent, and the

and a weak trend in global mar-
kets after US President Donald
Trump announced an addition-

silience in banking and financial
majors helped limit the down-
side in the second half. The

holders’ eligibility for receiving
shares in the demerged com-
mercial vehicle business. Info-

dampened domestic sentiment,”
Ajit Mishra - SVP, Research,
Religare Broking Ltd said.

and the US decided to continue negotiations
for an early conclusion of a mutually benefi-
cial bilateral trade agreement.

sys, Hindustan Unilever, Power
Grid, Bharat Electronics, ITC,
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Three global challenges to mark
India-Al Impact Summit 2026

Applications for all three challenges are now open on the official portal,

and the last date for submission is October 31

Making an Impact

® Prize pool of Rs5.85
crore

@ Application for
challenges open

® Meet in New Delhi on
Feb 19-20

® 10 winners to receive
Rs2.5 cr awards

NEw DELHI

THE government on Mon-
day said it has invited ap-
plications for three flagship
global impact challenges
under the upcoming India-
Al Impact Summit 2026,
offering a total prize pool of
Rs5.85 crore.

Announced by Minister
for Electronics and Informa-
tion Technology, Ashwini
Vaishnaw, in September, the
challenges seek to identify,
nurture, and showcase trans-
formative Al-driven innova-
tions with strong potential
for social and economic im-
pact.

Applications for all three
challenges are now open on
the official portal, and the
last date for submission is

October 31. The three chal-
lenges -- AI for All: Global
Impact Challenge, AI by
HER: Global Impact Chal-
lenge, and YUVAi: Global
Youth Challenge -- aim to
speed up inclusive, responsi-
ble, and scalable Al innova-
tion.

These initiatives aim to in-
spire groundbreaking ideas
that can lead to positive so-
cietal change and position
India as a centre for global Al
excellence.

Chosen innovations will
be displayed at the ;India-Al
Impact Summit 2026, set to
take place in New Delhi from
February 19-20.

The 'Al for All: Global Im-
pact Challenge' is a global call
for deployable AI innova-

tions addressing key sectors
such as agriculture, climate
and sustainability, education,
financial inclusion, health-
care, manufacturing, urban
infrastructure, and mobility.

Up to 10 winners will re-
ceive awards worth Rs2.5
crore in total, along with
mentorship, investor con-
nects, compute credits, and
post-summit accelerator op-
portunities.

Twenty finalists will also
get travel support to attend
the summit. The challenge
is open globally to students,
researchers, working profes-
sionals, startups, and compa-
nies with AI solutions ready
for scale.

The 'Al by HER: Global
Impact Challenge', organised

by the Women Entrepre-
neurship Platform (WEP)
of NITI Aayog along with
other partners, focuses on
strengthening the pipeline of
women-led Al innovations.

It invites women-led teams
and entities to propose Al
solutions that deliver tan-
gible social impact across
domains such as agriculture,
cybersecurity, digital wellbe-
ing, healthcare, energy, and
climate. The top 10 winners
will share prizes worth Rs2.5
crore, while up to 30 finalists
will receive travel support
and access to virtual boot-
camps on responsible Al

The 'YUVAI: Global Youth
Challenge' targets young in-
novators aged 13-21 years,
encouraging them to develop
Al solutions for the public
good. With total prizes worth
Rs85 lakh, the top three win-
ners will receive Rs15 lakh
each, followed by Rs10 lakh
each for the next three win-
ners and Rs5 lakh each for
two  special  recognition
awards. The top 20 partici-
pants will get travel support
to attend the summit and
access to virtual bootcamps
and investor showcases.

Anil Kapoor opens
Malabar Gold
showroom in Delhi

B1zz Buzz BUREAU
HYDERABAD

MALABAR Gold & Dia-
monds, a jewellery chain,
has opened its showroom
at Vaishali Enclave, Pitam-
pura, in Delhi. The Pitam-
pura showroom has relocated
from NSP to Vaishali Enclave.
Spanning across 9,500 sq. ft.,
the showroom offers a more
organised space and improved
parking facilities compared to
before. The showroom was
inaugurated by renowned
Bollywood actor and brand
ambassador Anil Kapoor and
is designed to deliver a world-
class shopping experience,
showcasing an exquisite range
of jewellery in diverse designs
and styles. O Asher, Managing
Director of India Operations,
PK Siraj, Head - Retail Op-
erations (Rest of India), NK
Jishad, Regional Head - North
and management team mem-
bers of the company, custom-
ers and well-wishers.

M P Ahammad, Chair-
man of Malabar Group, said,
“Our new showroom, marks
a significant milestone in our
journey of growth and com-
mitment to excellence. It re-
affirms our promise to offer
customers the finest jewellery
and an exceptional shopping
experience, while staying true
to our core values of trust,
transparency, and ethical
business practices.”

Mission Shakti benefits fuel

women’s workforce par

NEw DELHI

A slew of reforms, such as ma-
ternity and childcare benefits,
Mission Shakti, have fostered
the continued growth of wom-
en’s workforce participation in
India, the government said on
Monday.

According to data from the
Ministry of Labour and Em-
ployment, the female Labour
Force Participation Rate (LFPR)
increased from 23.3 per cent

Fornale WPB & LIPR
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. —— 4

in 2017-18 to 41.7 per cent in
2023-24. Worker Population
Ratio (WPR) for women aged
15 years and above rose from
22 per cent in 2017-18 to 40.3
per cent in 2023-24, LFPR in-
creased from 23.3 per cent to
41.7 per cent. “More recently,

ticipation
female WPR rose to 32.0 per
cent in August 2025 from 31.6
per cent in July 2025 and 30.2
per cent in June 2025, and fe-
male LFPR increased to 33.7 per
cent in August 2025 from 33.3
per cent in July 2025 and 32.0
per cent in June 2025 as per
an official statement. The latest
payroll data from the Employ-
ees' Provident Fund Organisa-
tion (EPFO) also showcases the
growing trend of formal em-
ployment among women.

Timely CPR can raise survival chances
in cardiac arrest cases: Health Secy

CPR Awareness
Week, to be observed
from October 13-17
nationwide

NEw DELHI

TIMELY administering Car-
diopulmonary Resuscitation
(CPR) can significantly help
save lives in cases of cardiac
arrest, said Union Health Sec-
retary Punya Salila Srivastava,
inaugurating CPR Awareness
Week, on Monday.

Cardiopulmonary  Resus-
citation (CPR) is a lifesaving
and vital emergency proce-
dure that improves the surviv-
al chances in critical cardiac
cases.

Organised by the Health
Ministry, the CPR Awareness
Week, to be observed from
October 13-17 nationwide,
aims to generate mass aware-
ness, promote training, and
community participation in
CPR.

“The simple act of perform-
ing hands-only CPR can sus-
tain blood flow and oxygen to
vital organs until professional
help arrives, increasing sur-
vival chances manifold,” said
Srivastava, highlighting the
urgent need to build public
capability in performing CPR.
She stated that the govern-

ment aims to ensure that every
household, school, office, and
public space has at least one
individual trained in this life-
saving technique.

“The initiative is rooted in
the understanding that cardiac
arrest remains one of the lead-
ing causes of sudden deaths in
India, with nearly 70 per cent
of such cases occurring out-
side hospital settings, where
immediate medical assistance
is often unavailable. In these
critical moments, timely ad-
ministration of CPR by a by-
stander can significantly im-
prove survival outcomes,” the
Health Secretary said.

During the inaugural event,
participants also took a pledge
to promote CPR awareness
and encourage others to learn
this lifesaving technique.

The event featured a live
demonstration of hands-only
CPR conducted by medi-
cal experts, showcasing the
simple steps that can be per-
formed by anyone to save a life
during a cardiac emergency.

Serentica to develop
170 MW hybrid
project for MRF

NEW  DELHI: Serentica
Renewables on Monday an-
nounced that it will develop
a solar-wind hybrid project
with a total installed capacity
of 170 MW to supply captive
power to tyre manufacturer
MREF Ltd.

A special purpose vehicle
was created to supply RE pow-
er to MRF in which MRF has
picked captive minority stake
and the rest is held by Serenti-
ca, a company statement said.

Serentica has signed a long-
term Power Purchase Agree-
ment (PPA) with MRF to
supply clean power under the
captive power framework.

The clean energy will be
supplied from a new hybrid
renewable energy project
with a total installed capacity
of around 170 MW, currently
under development by Seren-
tica. The project will integrate
both solar and wind gen-
eration to deliver round-the-
clock renewable energy for
MRF’s manufacturing facili-
ties across India through the
ISTS (Inter-State Transmis-
sion System) network.

The captive arrangement
will allow MRF to meet its
substantial electricity require-
ments, supporting its ongoing
sustainability and net-zero
ambitions.

70% of autoimmune disease
patients are young women: Experts

The condition is far more common among women, especially between the
ages of 20 and 50, when hormonal and lifestyle factors are most active

NEw DELHI

WOMEN, especially young,
account for seven out of 10
patients with autoimmune
diseases, said health experts,
emphaising the need for in-
creasing awareness and early
screening among females.

Autoimmune diseases are
chronic conditions where the
body's immune system mis-
takenly attacks healthy cells
and tissues. Common con-
ditions include rheumatoid
arthritis, lupus, thyroiditis,
psoriasis, and Sjogren’s syn-
drome. These diseases can af-
fect joints, skin, blood vessels,
and even internal organs like
the heart or lungs.

The condition is far more
common among women, es-
pecially between the ages of
20 and 50, when hormonal
and lifestyle factors are most
active. Many times, with a lack
of awareness and other bur-
dens, women tend to ignore
their symptoms, leading to
worsening outcomes.

“In my outpatient clinic at
AIIMS, almost seven out of
every 10 patients with autoim-
mune diseases are women. We

o

see a clear pattern -- women
often come late because they
overlook persistent symp-
toms,” said Dr Uma Kumar,
Head of Rheumatology at
AIIMS, New Delhi.

“Genetic make-up, hormo-
nal changes during reproduc-
tive age and after childbirth,
combined with stress, obesity,
and nutritional deficiencies,
can make them more vulner-
able to autoimmune diseases,”
she added, while speaking at
the recently held 40th An-
nual Conference of the Indian
Rheumatology  Association
(IRACON 2025).

The doctors lamented that
the condition gets worse in
India, because women often
ignore early warning signs like
tiredness, joint stiffness, or
swelling -- dismissing them as
minor problems or results of
stress or ageing.

Many delay visiting doctors
due to family responsibilities,
lack of awareness, or social

reasons, which allows the dis-
ease to progress silently until it
becomes more severe.

Kumar urged the need to
recognise autoimmune dis-
orders as a major womens
health issue in India.

A recent study by Stanford
University found that women’s
bodies produce a special mol-
ecule called Xist RNA, which
helps control one of the two X
chromosomes that they carry.

However, this molecule can
sometimes confuse the im-
mune system, making it attack
the body’s own healthy cells
instead of protecting them
-- one of the key reasons why
autoimmune diseases are seen
more often in women. “In my
practice, about 70 per cent
of autoimmune patients are
women, and many have gone
through years of wrong treat-
ment before reaching a spe-
cialist. We must identify the
early signs, especially in wom-
en, so they can be referred to
rheumatologists sooner. Early
diagnosis can prevent long-
term disability,” said Dr Pulin
Gupta, Professor and Rheu-
matologist at Dr. Ram Mano-
har Lohia Hospital.

Storytelling future bright, and
proudly Indian: Adani

MUMBAI

THE future of storytelling is
bright and proudly Indian,
said Adani Group Chairman
Gautam Adani on Monday,
while lauding the students
at filmmaker Subhash Ghai’s
Whistling  Woods Interna-
tional.

The Adani Group Chair-
man recently delivered a key-
note address at the Celebrate
Cinema 2025 event at Whis-
tling Woods. He was joined
by his wife, Dr Priti Adani.

“At Whistling Woods, I
saw that the future of story-
telling is bright and proudly
Indian,” Gautam Adani
shared in a post on the social
media platform X.

The billionaire industrial-
ist said this in response to
Ghai’s tweet celebrating the
Cinema 2025 event.

“Some evenings turn into
milestones. Gautam Adani
&amp; Dr Priti Adani’s visit
to Whistling Woods was one
such moment - where art
met ambition, and cinema
met nation-building. The
students felt seen, inspired
&amp; ready to dream 100X
bigger;” said Ghai, along with
a video of the event.

During his keynote ad-
dress, the Adani Group

| -

Chairman had highlighted
the importance of India tak-
ing charge of its global nar-
rative through the soft power
of cinema, storytelling, and
leveraging the advantage of
emerging technologies like
Artificial Intelligence (AI).

"If we do not narrate who
we are, others will rewrite
who we were. That is why we
must own our story, not with
arrogance, but with authen-
ticity, not as propaganda, but
as purpose,” Gautam Adani
said.

The industrialist also
warned against allowing
India’s stories to be told
through Western perspec-
tives, as was the case with
films like 'Gandhi' and
‘Slumdog Millionaire'.

"Why must it take Richard
Attenborough from across
the oceans to tell us Indians
the story of our Mahatma?"
he asked.
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When misplaced outrage overshadows real oppression

The change enforced by the evolving situation, however, does not change the truth -- the Taliban do not like the very concept of freedom for women

THE Afghan Embassy did a sur-
prising course correction after
facing backlash for the exclu-
sion of women journalists from
media interaction in New Delhi.

It could have been because of
the pressure from the hosting
country, or it may have been to
show a 'humane face' before the

cal skirmish.

Congress leader

cident as a weapon to attack the
Modi government, turning a
human rights issue into a politi-

Priyanka
Gandhi Vadra was among the
first to demand answers from
Prime Minister Narendra Modi.
She accused the government of
allowing such discrimination to

rule.

tinued to attack the Centre,
missing the deeper issue -- the
ongoing and systematic oppres-
sion of women under Taliban

Since seizing power in 2021,
the Taliban have stripped Af-
ghan women of nearly every
basic right. Girls over the age of
12 are forbidden from attend-

honour" leaves them to die un-
attended in rubble.
International
have also
alarms over the restrictions on
Afghan women and girls. The
United Nations Human Rights
Council, in its July 2024 re-
port, described the situation as
"grave, worsening, widespread,

organisations
sounded repeated

you
women journalists from a pub-
lic forum, you are telling every
woman in India that you are
too weak to stand up for them.
In our country, women have
the right to equal participation
in every space. Your silence in
the face of such discrimination
exposes the emptiness of your

allow the exclusion of

occur on Indian soil and failing
to defend women's rights.

Trinamool Congress MP Ma-
hua Moitra went further, asking
why the press conference was
permitted at all. "You talk about
Beti Bachao, Beti Padhao, about
women's empowerment and
dignity," she said, "and yet you
roll out a red carpet for a dele-
gation that disrespects women."

The criticism was fierce. The
Ministry of External Affairs
clarified that the Afghan Con-
sul General's office in Mumbai
handled the invitations inde-
pendently. The embassy prem-
ises are in Afghan territory and
therefore not under Indian ju-
risdiction.

Despite this clarification,
the controversy refused to die
down. Opposition leaders con-

ing school, women are barred
from most employment, and
even those working in humani-
tarian organisations have been
ordered to stay home.

Books by female authors have
been removed from university
libraries. Women are not al-
lowed to visit parks, gyms, or
even public baths. They cannot
travel long distances without a
male guardian. Every aspect of
daily life has been reduced to a
rigid set of restrictions justified
through the Taliban's narrow
interpretation of Sharia law.

The results are catastrophic,
particularly in times of disaster.
When devastating earthquakes
struck  Afghanistan's Herat
province in 2023, or the recent
one in September, killing thou-
sands, women bore a dispropor-

and systematic oppression".

It urged the Taliban to reverse
policies that exclude females
from education, employment,
and public life. But the Taliban
remain unmoved, insisting they
are upholding "Islamic values"
and "Afghan culture".

Ironically, while global out-
rage focuses on the Taliban's
brutality, in India, the press
conference incident has become
a tool for domestic political
point-scoring. Instead of ral-
lying together to condemn the
Taliban's medieval mindset,
many opposition leaders have
chosen to criticise the Modi
government.

Rahul Gandhi, the Lok Sabha
Leader of Opposition, took a di-
rect aim at the Prime Minister,
writing on his X handle, "When

slogans on Nari Shakti."

He made it look as if the In-
dian government did this -- a
diversion that risks diluting the
moral message. The debate, Ra-
hul Gandhi and his supporters
have tried to shift from who is
committing the injustice to who
is to blame for hosting them!

The Opposition leaders in
India may have found a criti-
cal point in the October 11 no-
women-allowed presser in the
Afghan Embassy, but the answer
has also been given in the Sun-
day event, which sources said
happened with a nudge from
the MEA.

The Taliban may have buck-
led down in the wake of the
situation, but the larger ques-
tion is about the discrimination
against women in that country.

international glare in the wake
of facing aggression from Pa-
kistan. The change enforced by
the evolving situation, however,
does not change the truth -- the
Taliban do not like the very con-
cept of freedom for women.

This is a country where wom-
en are routinely discriminated
against -- even during moments
of catastrophe. Against this
grim backdrop, barring women
journalists from a diplomatic
event on October 11 in New
Delhi seemed like a small, pre-
dictable extension of a much
larger and cruel ideology.

Yet, in India, the controversy
took an unexpected turn. Rath-
er than directing outrage at the
Taliban's misogynistic policies,
several politicians used the in-

International organisations have also sounded
repeated alarms over the restrictions on
Afghan women and girls. The United Nations
Human Rights Council, in its July 2024 report,
described the situation as grave, worsening,
widespread, and systematic oppression

uted first to men, while women
went without. Some women
who lost their families were
prevented from living alone
in tents because that violated
Taliban rules. The same regime
that claims to "protect women's

tionate share of the suffering.

In deeply conservative areas,
rescue efforts stalled because
men hesitated to offer help to
women in times of distress. Aid
workers reported that food and
medical supplies were distrib-
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