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Tunelling work
for Kolkata’s
Purple Line begins

KOLKATA: Tunnelling
work for the Kolkata Metro's
Purple Line began at Khid-
derpore on Thursday. Tun-
nel boring machine (TBM),
named Durga, started work
at the shaft built on the St
Thomas School campus fol-
lowing a brief ceremony.
It was attended by Metro
Railway General Manager
P Uday Kumar Reddy, of-
ficials of Rail Vikas Nigam
Ltd (RVNL), which is im-
plementing the project, and
representatives of the Nepal
Consulate, Ministry of De-
fence, CMRI Hospital, and St
Thomas School, all of which
gave land for the project. The
tunnel work began for the
Khidderpore-Victoria ~Me-
morial section. The Purple
Line, which will connect Joka
to Esplanade, is at present
operational between Joka
and Majherhat.

Hero appoints
Kausalya as CBO

NEW DELHI: Hero Moto-
Corp on Thursday said it has
appointed Kausalya Nanda-
kumar as Chief Business
Officer - Emerging Mobility
Business Unit, with immedi-
ate effect. In this role, Nanda-
kumar will report to Pawan
Munjal, Executive Chair-
man, and will be responsible
for steering the strategic di-
rection and growth of Hero
MotoCorp's Emerging Mo-
bility business - Vida -- as
the company accelerates its
transformation towards sus-
tainable, future-ready mobil-
ity solutions. Nandakumar
brings nearly two decades of
leadership experience span-
ning the automotive, electric
mobility, digital innovation,
and social impact sectors,
Hero MotoCorp said in a
regulatory filing.

IDBI strategic sale

to conclude in Oct

NEW DELHI: The strategic
sale of IDBI Bank is likely
to be concluded by Octo-
ber and the government has
discussed the share purchase
agreement, which will be
given to bidders putting in
financial bids, an official has
said. The privatisation of
IDBI Bank has been in pro-
cess for close to three years
now. In October 2022, the
government, together with
LIC, had invited Eol (Ex-
pression of Interest) from
investors for  privatising
IDBI Bank by selling a total
of 60.72 per cent stake. This
includes a 30.48 per cent
stake of the Government of
India and 30.24 per cent of
LIC. The official stated that
the due diligence process for
the data room is currently
underway, and the govern-
ment will soon invite finan-
cial bids.

NPClI scales up UPI
adoptionin UAE

DUBAIL: NPCI International
Payments Ltd (NIPL), the
international arm of the Na-
tional Payments Corporation
of India (NPCI), is enhancing
its presence in the country by
expanding Unified Payments
Interface (UPI) acceptance.
Through sustained collabo-
ration with the UAE-based
partners, the company is com-
mitted to delivering seamless,
secure digital-payment experi-
ences that generate lasting val-
ue for consumers, merchants
and the wider economy.

Govt to soon compensate
oil firms for LPG losses

Likely to give subsidy of 330,000-335,000 cr to state-run oil companies

* Govt subsidy to 10C,
BPCL, HPCL for LPG
losses

* Losses due to selling
LPG below cost amid
rising imports

* Rs32,000 cr from
excise hike may fund
compensation

* Final proposal to go to
Cabinet

* Past compensation
was Rs22,000 cr

NEw DELHI

THE government is likely to
give a subsidy of Rs30,000-
35,000 crore to state-run
oil companies - Indian Oil
Corporation (IOC), Bharat
Petroleum (BPCL), and Hin-
dustan Petroleum (HPCL)
- to compensate for losses

incurred from selling LPG at
below cost over the past 15
months, according to a sen-
ior official. The finance min-
istry is working out the exact
under-recovery or loss in-
curred and the mechanism to
compensate it, he said. In the
Union Budget for 2025-26
fiscal (April 2025 to March
2026) presented on February
1, the government has made
no provision to compensate
for the under-recoveries.
However, in April, the

government raised excise
duty on petrol and diesel to
garner additional Rs32,000
crore in revenues. This ad-
ditional revenue is what the
finance ministry may use to
compensate for LPG under-
recoveries. "Oil marketing
companies (OMCs) are part
of the Government family.
Compensation will happen.
We are evaluating how much
is under recovery and look-
ing at the modalities for com-
pensating them," the official

said. Prices of domestic LPG
are regulated by the govern-
ment to insulate domestic
households from high mar-
ket rates. Regulated prices
are lower than the Saudi CP -
the international benchmark
used to price domestic LPG.

This is because domes-
tic LPG production is not
sufficient to meet the local
demand and the fuel has to
be imported. This leads to
under-recoveries and conse-
quent losses to the fuel retail-
ers. The total under-recovery
on LPG sales for the industry
in the 2024-25 fiscal year is
estimated at about Rs40,500
crore. Alongside the excise
duty hike, retail LPG rates
too were hiked by Rs50 per
14.2-kg cylinder.

This helped narrow the
gap between the cost and the
retail selling price, reducing
the under-recoveries in the
current fiscal.
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Piyush Goyal holds ASEAN trade

pact review with Malaysian minister
SEAN-India Trade in Goods Agreement (AITIGA)

TRADE DEAL

* Min Piyush Goyal
crucial meet with
Malaysian minister

* Talks for fair trade and
balanced growth with
ASEAN nations

* PM discussed FTA
review with Malaysia
at the BRICS summit

e AITIGA, in force since
2010, helped boost
India-ASEAN trade

NEw DELHI

COMMERCE Minister Pi-
yush Goyal on Thursday said
he had a productive meeting
with Tzafrul Aziz, Malaysian
Minister of Investment, Trade
and Industry, during which he
discussed the ongoing review
of the ASEAN-India Trade in
Goods Agreement (AITIGA).

"Looking forward to fast-
tracking discussions with
ASEAN member states to en-
sure fair trade and balanced

growth," Piyush Goyal said in
a post on X. "We also held dis-
cussions on the Comprehen-
sive Economic Cooperation
Agreement (CECA) between
both countries,” the minister
further stated.

Malaysia is India's perma-
nent coordinator from ASE-
AN on economic matters.

Prime Minister Narendra
Modi had also met his Ma-
laysian counterpart, Anwar
bin Ibrahim, on the sidelines
of the BRICS summit in Rio
de Janeiro this week, and
among other issues, discussed
the ASEAN-India Free Trade
Agreement review.

PM Modi congratulated
Malaysia for its successful
stewardship of ASEAN and
welcomed its continued sup-
port for a strengthened ASE-

AN-India  Comprehensive
Strategic Partnership, includ-
ing early and successful com-
pletion of ASEAN-India FTA
review, according to an official
statement.

The AITIGA is a trade
pact between the ten ASEAN
member states (Brunei, Cam-
bodia, Indonesia, Laos, Ma-
laysia, Myanmar, the Philip-
pines, Singapore, Thailand,
and Vietnam) and India. It
aims to reduce tariffs and
non-tariff barriers to facili-
tate trade. The agreement was
signed in 2009 and came into
force on January 1, 2010, as
part of a broader Comprehen-
sive Economic Cooperation
Agreement (CECA) frame-
work.

AITIGA focuses on trade in
physical goods and does not
cover trade in services, which
are addressed in a separate
agreement that was signed in
2014. AITIGA has contribut-
ed to increased trade between
India and ASEAN, with bilat-
eral trade reaching $121 bil-
lion in 2023-24.

India and OPEC have a unique
and symbiotic relationship: Min

Hardeep Puri says discussing ways to ensure that oil markets remain balanced

VIENNA

UNION Minister of Pe-
troleum and Natural Gas,
Hardeep Singh Puri, has
emphasised Indias strong
partnership with OPEC, dis-
cussing ways to ensure that
oil markets remain balanced
to ensure smooth global
transition into green and al-
ternative energies.

Puri met OPEC Secretary
General Haitham Al-Ghais at
the 9th OPEC International
Seminar here.

“We  discussed Indias
strong  partnership  with
OPEC and ways to ensure
that oil markets remain bal-
anced and predictable to en-

sure smooth global transition
into green and alternative en-
ergies particularly in the light
of recent geopolitical chal-
lenges,” said Union Minister
in a post on X social media
platform. India, as world’s
third largest importer of oil,
and OPEC, the grouping of
major oil producers, have a
unique and symbiotic rela-

tionship, he mentioned.

During his address at the
event, Puri said even as In-
dia’s efforts to achieve energy
security continue to gain
momentum, “we continue to
implement programs to fulfil
energy needs of our citizens”.

“More than 103 million
LPG connections have been
provided to women from
economically weaker house-
holds as a part of Prime
Minister’s visionary Prad-
han Mantri Ujjwala Yojana
(PMUY) which is the world’s
largest clean cooking pro-
gramme, he told the gather-
ing. This has improved both
energy access and public
health outcomes.

Committed to faster disbursal of
clalms under PLI; Kumaraswamy

Launch of

Production Linked Incentive

NEW DELHI: Union Min-
ister H D Kumaraswamy on
Thursday said the PLI-Auto
Scheme has attracted invest-
ments worth Rs 29,576 crore
and generated over 44,987 jobs
till March 2025. The minister
also assured faster disbursal of
incentives to eligible auto com-
panies under the scheme.
Production Linked Incen-
tive (PLI) Scheme for Automo-
bile and Auto Component In-
dustry (PLI-Auto Scheme) has
an outlay of Rs 25,938 crore
from FY23 to FY27. During
FY 2024-25, four applicants
submitted incentive claims and

Rs 322.01 crore was disbursed
to them. The scheme has creat-

ed over 44,987 jobs across the
auto value chain. In a post on
X, Kumaraswamy, the Minister
for Heavy Industries and Steel,
said: "Chaired a review meet-
ing with senior officials of the
Ministry of Heavy Industries
on the PLI-Auto Scheme.

Guided by PM Narendra
Modi's vision, the scheme has
so far attracted significant do-
mestic investments worth Rs
29,576 cr until March 2025
and created over 44,987 job
opportunities across the auto-
motive value chain.

Montra to deploy 50 EVIATOR
EVs with green drive moblllty

NEW DELHI: Murugappa
Group's clean mobility brand
Montra Electric on Thursday
said it will deploy 50 units of
its electric small commer-
cial vehicle 'EVIATOR' with
Green Drive Mobility over
the next three months, as part
of a collaboration agreement.
Montra Electric is support-
ing Green Drive's expansion
across multiple segments and
diverse industry applications
under the collaboration that
aims to deliver zero-emis-
sion, carbon-free mobility
solutions across first-mile,
mid-mile, and last-mile de-
livery segments, it said in a

statement. "Our partnership
with Green Drive represents
a pivotal stride in accelerat-
ing the adoption of clean mo-
bility solutions across India's
transforming logistics eco-
system," said TIVOLT Elec-
tric Pvt Ltd -- small commer-
cial vehicle (SCV) division of
Montra Electric -- CEO Saju
Nair. The initial fleet of 50
vehicles will be deployed in
phases, the company said.

Oil India signs 15-yr pact to sell
gas from Rajasthan fields to GAIL

Two firms signed a gas sale and purchase agreement (GSPA)

NEw DELHI

OIL India Ltd, the nation's
second largest state oil and
gas producer, has signed a
long-term agreement to sell
natural gas produced from a
Rajasthan field to GAIL (In-
dia) Ltd for 15 years.

The two firms signed a gas
sale and purchase agreement
(GSPA), they said in separate
but identical statements.

The GSPA is an extension
of a current pact. Under the

agreement, which is effective
July 1, up to 9,00,000 stand-
ard cubic metres per day of
natural gas will be supplied
from Oil India's Bakhri Tib-
ba block in Rajasthan to a
power plant operated by the
state's electricity generation
company.

GAIL, which owns and
operates a 16,421 km net-
work of natural gas pipelines
spread across the country,
will wheel the gas to the
power plant of Rajasthan Ra-
jya Vidyut Utpadan Nigam
Ltd (RRVUNL). The agree-
ment was signed by Ranjan
Goswami, Executive Direc-
tor (Business Development),
OIL, and Sumit Kishore,
Executive Director (Gas
Marketing), GAIL, at GAIL's
Corporate Office here.

Small tea growers seek fair
pricing mechanism from Centre

iG?o'\‘)ve'rs back Srl Lankan
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SMALL tea growers, who
contribute more than 50 per
cent to the crop production
of the country, have urged
the Centre to set up a fair
and transparent price dis-
covery mechanism so that
they can realise a proper
value by selling leaves to
factories. In a letter to Com-
merce  Minister  Piyush
Goyal, the Confederation
of Indian Small Tea Grow-
ers Associations (CISTA)
suggested a price protection
scheme modelled on the
lines of the minimum sup-
port price (MSP).

It said the Tea Board
should undertake a detailed
study to determine an eq-
uitable price-sharing ratio
between small growers and
factories. Small growers are
facing the persistent chal-
lenge of poor price realisa-
tion, which is undermining
the sector's sustainability,
CISTA president Bijoy Go-
pal Chakraborty said.

Small growers contribute
more than 52 per cent to
the country's tea produc-
tion, and a proper price re-
alisation mechanism should
be identified so that liveli-
hoods are sustained, he said.

)
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Chakraborty said the asso-
ciation has already submit-
ted a detailed status paper
to the Commerce Ministry
in May 2023, outlining the
structural bottlenecks faced
by the sector, which is suf-
fering from chronic price
realisation challenges. He
said the concept of mini-
mum  benchmark price
should be replaced by a
new methodology linked to
the total sales value so that
growers receive a fair and
remunerative price.

CISTA favoured the Sri
Lankan model, under which
surplus earnings over auc-
tion averages are shared
equally between factories
and growers. Proposing a
price protection scheme for
small growers, it said the
average green leaf price cur-
rently ranges between Rs22
to Rs25 per kg, while the
cost of production is hover-
ing between Rs17 and Rs20
per kg.

The yield on a mod-
est margin is Rs5 per kg
for the growers, it said. On
the other side, agents typi-
cally charge Rs2 per kg, the
CISTA said it is a big disin-
centive, and growers should
be able to sell directly
to factories.

'Provide adequate funds to
Science & Tech Councils'

NEW DELHI: STATE gov-
ernments should provide
adequate financial resources
to Science & Technology
(S&T) Councils, and slightly
restructure their governing
bodies to drive innovation
and technology-led growth,
NITI Aayog said on Thurs-
day. In a report titled 'A
Roadmap for Strengthening
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HOUSE VACATION NOTICE

Borrower : Mr. Mohammad Shakeer, Sio. Galib, H No 11-36/2, Auto Nagar
t : Mrs. Mol » H.No. 11-36/2

UNION BANK OF INDIA
NEREDCHARLA BRANCH,

ation Building, Janpahad

tact No.: 9346442011

E-mail : ubin0822906@unionbankofindia.bank

Auto Nagar, Neredcherla- 508218

any further notices.

process.

Dear SirfMadam, Sub : House Vacation Notice Reg.

With reference to the above we would like to inform you that to recover the monies
due to the bank, your house property mortgaged to our Branch was sold out in E-
Auction Dated 13.06.2025 for Rs.21,78,789/-.

We further wish to inform you that on 05.07.2025 Banks Authorized officer have
taken physical possession of the property. While taking the physical possession we
observe that your household articles and other belongings were left in your House.
In this connection you are requested 1o take all your Household articles and other
belongings which were left in your house. You are advised to vacate the house
within 7 Days of from the date of Notice on or before 16-07-2025. Failing which, we
will be constrained to auction all your Household articles and belongings without

Any amounts realized by auctioning of your Household articles and belongings will
be credited to you savings account after deducting all the expenses involved in the

Hence you are once again advised to act accordingly and vacate the house within
7 Days of from the date of Notice on or before 16-07-2025 and enable us to give
peaceful possession to the Purchaser.

Date :09-07-2025, Place : Neredcherla

Sdl- Authorised Officer, Union Bank of India

State S&T Council|, the Aay-
og said that these councils
must explore wider funding
opportunities available with
different departments of the
central government for ac-
tivities related to the overall
mandate. "State governments
should provide adequate
financial resources to the
councils to enable them to
carry out the regular activi-
ties effectively and to initiate
new activities in advanced
and emerging areas of S&T,"
it said. The government
think tank emphasised that it
would be desirable that each
state allocates at least 0.5 per
cent of Gross State Domes-
tic Product (GSDP) on S&T.
It also recommended that
the governing body of the
councils must be slightly re-

structured and expanded so
as to make it more capable of
taking informed policy deci-
sions and strategic planning.
"The Governing Council may
continue to be chaired by the
Chief Minister or the S&T
Minister of the state, as the
case may be; however, it must
be expanded to include more
expertise,” it said.

The think tank suggested
that the councils should also
explore establishing linkages
with industry bodies, PSUs,
and other possible support
agencies in the state for at-
tracting support and finan-
cial resources for different
activities. "Such linkages will
indirectly help promote uni-
versity-industry interaction
in different activities of the
councils," it said.

Premium motorcycles to
account for 22% of market

Indian 2-W industry witnessing a ride towards premium segment: Crisil

PREMIUM VS ECONOMY

* Premium bikes'
market share rose to
19% in FY24

¢ Growth driven by
rising incomes, youth
demand

 Economy bike share
fell to 46% due to
weak rural demand

* Premium bike sales
surpassed pre-COVID
levels

NEw DELHI

THE Indian two-wheeler
industry is witnessing a ride
towards the premium seg-
ment, like other consumer
sectors in the country, with
the market share of pre-
mium motorcycles increas-
ing to 19 per cent last fiscal
and expected to touch 22
per cent by 2030, according
to Crisil Intelligence.

The market share of pre-

mium motorcycles -- engine
capacity greater than 150 cc
-- increased to 19 per cent
last fiscal from 14 per cent
in fiscal 2019, with their vol-
ume rising to 23 lakh units
from 19 lakh units, it said
in a statement. On the other
hand, the market share of
economy motorcycles de-
clined to 46 per cent last fis-
cal from 62 per cent in fiscal
2019, with volume shrink-
ing to 56 lakh units from
84 lakh units, largely due to
weak rural demand and an
increase in prices, it added.
Interestingly, premium mo-

torcycle sales surpassed the
pre-Covid level by 22 per
cent last fiscal, while sales of
overall two-wheelers stood
at 94 per cent of the pre-
pandemic level and total
motorcycles at 90 per cent,
it added.

The market share of pre-
mium motorcycles is ex-
pected to climb to around 22
per cent by fiscal 2030. The
improvement will ride on
favourable macroeconomic
trends, increasing dispos-
able incomes, rising global
exposure of consumers and
a youthful demographic,

Crisil Intelligence said.

Commenting on the
trend, Crisil Intelligence Di-
rector, Pushan Sharma said,
"The demand-side spurs for
premium motorcycles in-
clude a growing preference
for these products from buy-
ers with healthy incomes
who maintained their pur-
chasing power even dur-
ing the pandemic." Shama
further said, "On the supply
side, it is the expanded range
of options available to con-
sumers. For the record, the
number of motorcycle mod-
els available in the premium
segment increased to 35 last
fiscal from 23 in fiscal 2019.

We anticipate these trends
to persist through the next
five years." On the decline of
the economy segment mo-
torcycles, Crisil Intelligence
Associate Director, Mohit
Adnani said, "Weak rural
demand poses a major hur-
dle for entry-level motorcy-
cles.




