
MUMBAI

THe Sensex rallied 610 points to
finish above the 52,000-mark for
the first time while the nifty soar
past 15,300 on Monday as in-
vestors piled into banking and fi-
nance stocks amid a bullish trend
overseas.

Supportive macroeconomic
data and unabated foreign fund
inflows added to the momentum,
traders said. after touching a
record high of 52,235.97 during
the day, the 30-share BSe Sensex
ended 609.83 points or 1.18 per
cent up at its new closing peak of
52,154.13. Similarly, the broader
nSe nifty soared 151.40 points or
1 per cent to finish at a record
15,314.70. it touched an intra-day
peak of 15,340.15. axis Bank led
the Sensex gainers’ chart, climb-
ing 5.88 per cent, followed by
iCiCi Bank, Bajaj Finance, SBi,
indusind Bank, HdFC, Bajaj Fin-
serv and HdFC Bank. On the
other hand, dr Reddy’s, TCS,
Tech Mahindra, HUL,
asian Paints and Titan
were among the laggards,
sliding up to 1.77 per
cent.

“indian market
opened on a positive
following upbeat
peers in asia as
nikkei 225 crossed

30,000 for first time in more than
three decades with Japan’s econ-
omy growing 12.7 per cent on an
annualised basis in October to
december last year,” said naren-
dra Solanki, Head - equity Re-
search (Fundamental), anand
Rathi. Meanwhile, the wholesale
price-based inflation rose sharply
to 2.03 per cent in January on
costlier non-food manufactured
items. indicating some signs of
recovery, industrial production
recorded a positive growth of 1
per cent in december while retail
inflation cooled to a 16-month
low of 4.06 per cent in January,
as per data released post market
hours on Friday. Sector-wise, BSe
bankex, finance, realty, industri-
als, telecom and healthcare in-
dices rallied up to 3.31 per cent,
while iT, consumer durables,
metal and teck ended in the red. 

Broader BSe midcap and
smallcap indices surged up to 1.40
per cent. elsewhere in asia,

bourses in China and Hong
Kong were closed for the Lunar

new Year holidays, while
Tokyo and Seoul ended

with strong gains. 

A RAJU

MAHABUBNAGAR

PaLaMURU region of  erstwhile
Mahabubnagar district is unfortu-
nately known for its backwardness,
and large migrating labor population
since past many decades, however,
ever since the beginning of open
economy and industrial liberaliza-
tion in 1990s onwards, the industrial
sector in the district has been moving
on a fast track, where in hundreds of
large, medium and small scale indus-
tries have set up their manufacturing
bases across various parts of the dis-
trict and have been providing em-
ployment to the local population sine
past over 3 decades now. 

However, the industrial growth in
Mahabubnagar had further acceler-
ated ever since the establishment of
the green filed industrial Park Spe-
cial economic Zone (SeZ), an exclu-
sive pharmaceutical and allied in-
dustrial hub at Jadcherla, in the year
2008.  To begin with, the erstwhile
Mahabubnagar district’s industrial
sector which was initially given the
push 3 decades ago has established
various small, medium and large
scale industries in various parts of
the district. The most prominent
among all these industrial zones is
the Kottur industrial development
area (ida), which was established
during 1990s on wards. This indus-
trial area had grown at a rapid pace
in the district and it is spread over

more than 180 acres in the Kottur
Mandal of erstwhile Mahabubnagar
district. apart from Kottur ida,
there are 5 other important indus-
trial zones that came up subse-
quently  which include one indus-
trial estate in the district located at
Mahabubnagar and 4 industrial de-
velopment areas at Kottur, Jad-
cherla, Palem, and gadwal. almost
all plots, sheds and shops that have
been developed are allotted to the
entrepreneurs except in gadwal. 

all these industrial areas have
brought in a sea change in the overall
outlook of the erstwhile Mahabub-
nagar district, where in, lakhs of peo-
ple who used to migrate for liveli-
hood could now earn their living due
to the employment opportunities
available for the local people in these
industries.

as per the latest statistics avail-
able from the district industries de-
partment there are at present 60
Large and Medium industries in the
sectors of basic metals, fibre glass,
pharmaceutical formulations, par-
ticle board manufacturing, poultry,
and textiles. in addition to this, there
are over 3,308 registered small scale
/ tiny industries with an overall in-

vestment of Rs 154.10 crore. it is es-
timated that all these industries  pro-
vide employment to more than
50,000 people in the district.

The main reason for the fast
pickup of industrial sector in the
erstwhile Mahabubnagar is its prox-
imity to Hyderabad city and the in-
ternational airport located at
Shamshabad in Ranga Reddy dis-
trict, adjoin erstwhile the district.  

With the establishment of the air-
port, it has enhanced the establish-
ment of export oriented units in the
district. “erstwhile Mahabubnagar
had attracted a large scale, national
and international companies to its
industrial areas. Particularly, the
Pharma SeZ at Jadcherla and up-
coming small and medium scale in-
dustries elsewhere in the district has
really changed the face of the Pala-

muru region. From being negatively
labeled as a labor migration district,
today we are witnessing reverse mi-
gration to the district, where in hun-
dreds and thousands of people from
other states are coming to Mahabub-
nagar in search of livelihood. 

However, apart from the existing
industries, the district has ample op-
portunities to attract investors in
various sectors like agro based in-
dustries, food processing industries,
fiber and cement manufacturing in-
dustries, steel manufacturing indus-
tries and others,” said Sdistrict col-
lector S Venkat Rao. 

Mega projects

iTC Limited had proposed to es-
tablished a 2 lakh ton eCF Pulp Mill
and 92 lakh ton coated wood free pa-
per machine in area of about of 1,000

hectares. The proposed cost of entire
project is Rs 2500 crore. The Plant
requires 21 cusecs of water for day
throughout the year. Land has been
identified in gadwal, Pebbair, Mak-
thal and Maganoor mandals of Ma-
habubnagar district. The suitability
of the land for the project has to be
finalized by M/s iTC Limited. 

grasim industries Limited, an
aditya Birla group company, which
is a leader in the field of textiles, hav-
ing a turnover of Rs.25000 crore per
annum has proposed to establish a
polyfibre unit in Mahabubnagar dis-
trict. The project is proposed to be
implemented in three phases with
total outlay of Rs 2100 crore. The
project requires an area of around
1,000 acres. The land identification
for the project is under process.

The following are the large and
medium scale industries that are
coming up newly in Mahabubnagar
and they have already filed for single
window clearances system for ob-
taining various clearances/approvals
from different department. These
industries are under active imple-
mentation and are likely to go into
operation shortly. Some of these in-
dustries include, Promuk
Hoffamann international Limited
located at ida, Kottur, high security
vehicle registration plates making,
abhedya industries Ltd located at
Kottur, makers of all types of BOPP
filters, dayakar Sugar (P) Ltd., at Bal-
akistapur village, Binjusaria Sponge
and Power (P) Ltd at Shadnagar,
Sponge iron, pig iron makers, Bilas-
raika Sponge iron india Pvt. Ltd., at
gundla Potkapally in Balanagar
mandal, indo american Paper Prod-
ucts Limited, at nandigaon in
Kothur mandal, Surya Jyothi Spin-
ning Mills Ltd., at Maktal,  M.S.in-
gots, Steel Toling Sponge iron, Kedia
alloys Ltd, at  Thimmapur, gVK
novopan inds. (P) Ltd and various
other industries have established
bases in Mahabubnagar district. 

apart from the above industries,
one more mega industry is coming
up in State - Jai Raj ispat Limited.
announcing its decision to set up a
steel plant in dharur mandal of gad-
wal in the district. The proposed steel
plant will come up in 250 acre land
in the southern region of the district. 

TODAY’S QUOTE PROFIT

Small Industries Development bank of India (Sidbi)
on monday reported 9 per cent growth in net profit
at Rs 630 crore for December quarter 2020-21. In
the year-ago period, its profit stood at Rs 578 crore.
During the first nine months of 2020-21, Sidbi's net
profit rose 38.4 per cent to Rs 2,165 crore.

Sidbi Q3 profit rises by 9% Will send Covishield to Canada soon US Dollar 77.05

Euro 92.61

UAE Dirham 21.77

Thai Baht 2.8

British Pound 105.12

Australian Dollar 59.36

Canadian Dollar 60.27

Swiss Franc 84.87

FOREX (buy rates in `)

South

African Rand 5.79

Hong Kong Dollar 10.78 

Japanese Yen 0.79

New Zealand Dollar 55.24

Saudi Riyal 21.3

Swedish Krona 10.1

Singapore Dollar 57.69

Dear honourable pm Justin Trudeau, I thank you for your 
warm words towards India and its vaccine industry. As we 

await regulatory approvals from Canada, I assure you, Serum
Institute of India will fly out Covishield to Canada in less than 

a month; I'm on it!

– Adar Poonawalla, CEO, Serum Institute of India

biz briefs

Navi General’s 
health plan
nAVI General Insurance has
launched a two -minutes online
retail health insurance product.
Customers can buy health in-
surance via the navi health in-
surance app through a quick
and completely paperless
process and the policy issued to
them instantly on the app. The
product offers customizable
health insurance cover ranging
from Rs 2 lakh to Rs 1 cr for in-
dividuals and families. The pol-
icy offers comprehensive health
insurance that covers more
than 20 health benefits includ-
ing in-patient hospitalisation,
pre and post hospitalisation ex-
penses, Covid-19 hospitalisa-
tion, domiciliary hospitalization
etc. Ramchandra pandit, mD &
CeO, navi General Insurance,
said: “With our health insur-
ance offering, our objective is
to radically simplify health in-
surance for individuals and
families.”

Udaan expands 
supply chain
uDAAn announced that its
supply chain and logistics capa-
bility to serve small businesses
across the country, through
udaanexpress, has been
strengthened to over 10 mn sq.
ft. of warehousing space. This
warehousing capacity is 230
acres. The achievement of this
milestone has been made pos-
sible through capacity expan-
sion and addition of new ware-
houses, taking the total
number of warehouses to 200,
spread across the country. Su-
jeet kumar, co-founder, udaan
said: “We are committed to of-
fering world class, tech-en-
abled and cost-effective supply
chain & logistics solutions, in
addition to the benefits of
eCommerce scale, to small
businesses of bharat. The latest
capacity expansion to 10 mil-
lion sq. ft. allows our customers
a better and hassle-free inven-
tory management.”

Bada Business
hires more
WITh a post Covid surge in digi-
tal learning, edTech startup
bada business expanded its
workforce by almost 300 per
cent this financial year, adding
over 300 employees to its work-
force across the country. The
platform offers a series of on-
line business training and
skilling programmes for small
entrepreneurs and wantrepre-
neurs. Founded by business
trainer Dr Vivek bindra in 2019,
bada business is a rare case of a
bootstrapped startup crossing
Rs 100 crore in revenue within
two years of starting up. “In a
post Covid environment, not
only has digital learning wit-
nessed a boost, there has also
been a surge in requirement for
up-skilling and business training
for entrepreneurs looking to
adapt their businesses to the
new normal. We have wit-
nessed a soaring demand,” said
Dr bindra, CeO, bada business.

Eupheus 
raises $4.1mn
eupheus Learning a Delhi-
based leading b2b edTech
company has raised $4.1 mil-
lion in series b funding round.
The round is led by united
education Company, kuwait’s
leading company in the edu-
cation sector and Al Rayan
holding Company in which
ueC holds a majority stake,
offering different curriculum
to cater to the kuwait’s mar-
kets diverse demographic
composition. The company is
the largest outreach platform
for schools with an ecosys-
tem of 13,000 schools, driv-
ing partnerships with 5,000
schools covering 4 million
students. Shaikha Dana
nasser Al-Sabah, chairperson,
ueC, said: “We are excited to
partner with eupheus Team
as they continue their jour-
ney in fast-growing edTech
market with their innovative
and differentiated offerings”. 
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NEWDELHI

THe central government has short-
listed four mid-sized state-run banks
for privatisation, under a new push
to sell state assets and shore up gov-
ernment revenues, Reuters news
agency reported quoting three gov-
ernment sources.

Privatisation of the banking sec-
tor, which is dominated by public
sector banks (PSBs) with hundreds
of thousands of employees, is politi-
cally risky because it could put jobs
at risk, but Prime Minister narendra
Modi's administration aims to make
a start with second-tier banks, the
report said. The four banks on the
shortlist are Bank of Maharashtra,
Bank of india, indian Overseas Bank
and the Central Bank of india, two
officials told Reuters on condition of
anonymity as the matter is not yet
public. Two of those banks will be se-
lected for sale in the next financial
year which begins in april, the offi-
cials said. The shortlist has not pre-
viously been reported.

The government is considering
mid-sized to small banks for its first
round of privatisation to test the wa-
ters. in the coming years it could also
look at some of the country's bigger
banks, the officials said.

The government, however, will
continue to hold a majority stake in

india's largest lender State Bank of
india, which is seen as a 'strategic
bank' for implementing initiatives
such as expanding rural credit. a fi-
nance ministry spokesman declined
to comment on the matter.

india's deepest economic contrac-
tion on record caused by the pan-
demic is driving the push for bolder
reforms, economists say.

government also wants to over-

haul a banking sector reeling under
a heavy load of non-performing as-
sets, which are likely to rise further
once banks are allowed to categorise
loans that soured during the pan-
demic as bad. PM Modi's office ini-
tially wanted four banks to be put up
for sale in the coming fiscal year, but
officials have advised caution fearing
resistance from unions representing
the employees, the report added. 

Centre may put 
4 banks on sale 

PSB SALE LIST

l Bank of Maharashtra

l Bank of India 

l Indian Overseas Bank

l Central Bank of India

Privatisation of the banking
sector, which is dominated by
public sector banks (PSBs)
with hundreds of thousands
of employees, is politically
risky because it could put
jobs at risk

District offers umpteen opportunities for investors

Palamuru fast picking up industrially
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On various investment 
opportunities in districts   

Sensex hits 52,000
mark on global cues

Rallies 610 points as investors pile 
into banking, finance stocks 

HANSBUSINESS

HYDERABAD

neW retailing brand Luvih has on
Sunday forayed into beauty prod-
ucts retailing business. Luvih
means beauty in Sanskrit. Pro-
moted by noted anchor and actress
Sreemukhi, Rasgau international,
which owns Luvih brand, will ini-
tially sell perfumes in the outlets.
Soon the company will introduce
beauty, grooming, haircare prod-
ucts. Sreemukhi is also the brand
ambassador for the product. 

Perfumes from 80 brands includ-
ing 40 international brands will be
available. They are priced from Rs
299 to Rs 7,500. during the first year
of its operations, Luvih will intro-
duce 10 global perfume brands for
the first time in india. a total of 300
products will be on sale. Products
of 110 brands will be available on-
line as well.

“i have been thinking of setting
up a business for quite some time. i
have now got partners who under-
stand my thoughts. The experience
they have in retail business will help
Luvih brand. demand for perfumes

and other cosmetics is on the rise
in villages too. My objective is to
provide self-employment opportu-
nities for the youth through fran-
chise, with small investment,” said
Sreemukhi, director, Rasgau inter-
national. V Tirupati Rao, Srikanth
avirneni and Vijay adusumalli are
the other company directors. 

Luvih has signed an agreement
with Linen House, which sells linen
garments, for setting up shop-in-
shop outlets. These outlets will be
opened in 23 outlets of Linen House
located in Telangana, andhra
Pradesh and Karnataka. The brand
is also talking to other retail chains
for shop-in-shop outlets. 

Sreemukhi promotes
Luvih cosmetic retailer

(From left) Rasagau International
Directors Tirupati Rao Vojja,
Srikanth Avirneni, Sreemukhi and
Vijay Adusumilli, launching 
the brand

HANSBUSINESS

HYDERABAD

nRgene, an israeli genomics
artificial intelligence (ai) com-
pany, on Monday signed an
agreement with indian seed ge-
netics startup Foragen Seeds to
transfer its india-based, eight-
year-old crop breeding pro-
gramme of maize, rice and chilli-
pepper to the latter. 

This agreement is to advance
the field breeding programme of
elite seed development and prod-
uct commercialisation in india.
nRgene has carried out broad
molecular breeding projects for
the indian market. The
germplasms and breeding mate-
rials will significantly help in de-
veloping a robust commercial
product pipeline suited to the
various climate zones in india
and other tropical and sub-trop-
ical countries. “We look forward
to see our elite germplasm culti-
vated across india, providing in-
dian farmers with extra yield and
quality,” said dr gil Ronen, nR-
gene CeO.

Israeli firm signs 
deal to transfer crop
breeding programme

Demand for 
completed flats

rise in 2020: Survey
NEWDELHI

deMand for completed resi-
dential properties is rising com-
pared to that for under-con-
struction flats, as the share of
ready-to-move-in homes in the
total housing sales in 2020 rose
to 21 per cent from 18 per cent
in the previous year, according
to news Corp-backed realty
brokerage firm PropTiger.

a total of 1,82,640 units were
sold in the 2020 calendar year,
of which 21 per cent were in the
RTMi (ready-to-move-in) cat-
egory and 79 per cent were un-
der-construction, PropTiger
said quoting its Real insight re-
port for 2020. in 2019, a total of
3,47,590 units were sold of
which 18 per cent were RTMi,
it said in a statement. PropTiger
research found that the share of
RTMi in the total sales has been
on the rise since 2016. 

The share of RTMi in total
sales during 2015 was 7 per cent,
which increased to 10 per cent
in 2016, 12 per cent in 2017, 15
per cent in 2018 and 18 per cent
in 2019, the statement said.
"Risk-averse home buyers are
increasingly opting for ready-
to-move-in flats. even in under-
construction properties, the
preference is towards branded
developers or those with an im-
peccable track record of execu-
tion," said dhruv agarwala,
group CeO, Housing.com,
Makaan.com and
PropTiger.com. 

HANSBUSINESS

HYDERABAD

OPenTeQ, a global digital solutions
and iT services company, has an-
nounced its new integrated technol-
ogy solutions for customers. The iT
solutions will help businesses mod-
ernise their operations by integrat-
ing software and systems to meet
their technological needs.
OpenTeQ, with over a
decade of experience,
offers a wide spec-
trum of services and
solutions like devel-
opment and integra-
tion, business
processes services, en-
gineering services, quality
assurance and testing, digital en-
gagement, data and analytics and
Cloud-enabled iT operations. With
these services, all enterprises can
streamline their business processes
and create business models to meet
changing market needs, the com-
pany said in a statement. 

“as businesses today continue to
migrate critical workloads, enter-

prises need to focus on digital trans-
formation and smart use of iT serv-
ices. With our new integrated solu-
tions, we can confidently help
enterprises modernise workloads
and enable digital acceleration,
thereby increasing productivity and
reducing iT costs. We want to be the
trusted technology partner, deliv-
ering the best-suited technology

consulting and services to em-
power our clients,”  said

narendra anumolu, di-
rector, OpenTeQ Tech-
nologies.

OpenTeQ’s services
include application, de-

velopment and integra-
tion, business processes

services, engineering services,
quality assurance and testing, digital
engagement, data and analytics, and
Cloud-enabled iT operations. The
objective is to also enable clients to
draw deep insights and predictive
analysis in real-time to uncover new
business opportunities, increase op-
erational efficiencies, empower em-
ployees, and offer a better experi-
ence to their customers.

OpenTeQ rolls out new 
integrated tech solutions

NCDEX set to
launch Hi-pro 
soybean meal 

futures tomorrow
NEWDELHI

Leading agri-commodity bourse
nCdeX on Monday said it will
launch futures trading in animal
feed 'Hi-pro soybean meal' on Feb-
ruary 17. The futures contracts in
Hi-pro soybean meal, expiring in
the months of March to September
will be available for trading at the
time of the launch. The contract
will have a trading and delivery unit
of 10 tonne. The basis centre and
additional delivery centre for the
contract would be indore in Mad-
hya Pradesh and Latur in Maha-
rashtra, respectively, the exchange
said in a statement. Hi-pro soybean
meal is an animal feed with the high
protein content of 50 per cent or
more as compared with around 46
per cent in normal soymeal. 

With the launch of Hi-Pro soy-
bean meal contract, nCdeX Man-
aging director and Chief executive
Officer Vijay Kumar said the ex-
change has achieved a key mile-
stone of having all the major trade-
able products in soybean complex
on the derivatives platform. 


